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THIS MORTGAGE ("8 o ,_@@ / . 19__87 The morigagor
is_Bank o R o ! 3 s e ! a8 ANrrepementy (“Borrower'),

This Sacurity Instrument Is given to The First National Bank of Chicago, which is a national banking
assoclation, and whoss address is Ono First Nailonal Plaza, Chicago, litinols 60870 (“Lender'), Borrower
oty Thougand Nollaps & 00/100,

owes Lendar the maximum principal sumol _Foxt .
Dollars (U.S, $.40,000.,00 _ ) or the aggragate unpald amount of all loans made by Lender
pursuant to that certaln Equity Craedit Line Agraemaent (*Agreement’) of even date herewlth whichevaris
{ess, This debt |s evidenced by the Agreement axecuted by Borrower dated the same date as this
Security Instrument which Agreemeant provides for monthly Inlerest payments, with the full debt, if not
pald earlier, due and payable on demand afier seven years from the date of this mortgage. The Lender
will provide the Borrower with a tinal payment notice at least 90 days before the final payment must be
made, The Agreamaent provides that loans may be macdse from time to time (but In no event later than
20 years from the date hersof) not to exceed the above stated maximum amount outstanding at any one
time, All future loans wl|l have the same priority as the criginal loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreamaent, with intarest, and all renewais,
extenslons and modltications; (b) the payment of all other sums, with Interest, advanced under para.
graph 8 to protact the securlly of this Securlty Instrument; and {c) the parformance of Borrower's
convenants and agreaments under this Security Instrument and the Agreement. For this purpose, Bor-

rowar does hereby mortgage, grant and convey to Lender the following described property located
in Conlk County, lllinois:

For Legal Description See Attachment
Permanent Tax Mumber: 13-01-113.1—%
G 40

“"Dated January b, 1384, Known as Trust Humber 26-6176

iand Alfonso b Castro severally owe
ivtand Alfonso B.~Castra

Sireet)

[4 “ aie M
Illlnois__%.}__( Property Addizas™;

T«  TOGETHER WITH all the improvements now ¢/ horeafter erected on the property, and all gagsements,
1 E rights, appurtenances, rents, royaitles, mineral, o't and gas rights and prolits, water rights and stock and
all ixtures now or heroafier a part of the property. £l 'eplacements and additions shall also be covered
Eby this Security Instrumant.All of the foregoling Is refer.er! to In this Security Instrument as the"'Propenty."

e

* .
% which has the address of ___5823 North Talman Avenue, El?.icaga.....__..___,
E : . [[+1(3%]

BORROWER COVENANTS that Borrower Is lawfully @eised of the astate hereby conveyed and
has the right to mortgags, grant and convey the Property anzthat the Propefly Is unencumbered, excapt
for encumbrances of record. Borrower warranis and will defend gensrally the title tothe Property apainst
all clalms and demands, subjeci to any encumbrances of record. There is a prior mortgage from
Borrower to il dated 9/18/.72 andrecorued nsdocument number22085103.

%*The First National Bank of Chicago

v62L6V.is

- ‘COVENANTS. Borrower and Lender covenant and agree as foilows: : o
‘1. Payment of Principal and interest. Borrower shall promptly pay when due the prinzipal of and inter-
est on the debt evidenced by tha Agreement. - N : S

2. Application ot Payments. All paymants recelved by Lender shall be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, flnes and Impositlons attribut-
able to the Property which may attaln priority over this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under

- this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
- recelpts evidencing the payments. o o :

'. Borrower shall promptly discharge any llen which has priority over this Security Instrument other than
the prior mortgage described abave, unless Borrower: (a) agrees In wriling to the payment of the obliga-
~tlon secured by the lien In a manner acceptable to Lender; (b) conlests In qood falth the llen by, or
defends agalinst enforcement of the lien In, lagal proceedings which in the Lender's opinlon operate to
prevent the enforcement of the llen or forfeiture of any urt of the Propeny; or (¢) secures from the holder

of the lien an agreemeni satisfactory to Lender subordinating the lien {0 this Securlty Instrumant, {f
Lender determinas that any part of the Property I8 subjeat to a llen which may attain prlority over.this
Sacurity Instrument, Lender may glve Borrower a notice identifying the llen. Borrower shall satisfy the
lien or take one or more of the actlons set forth above within 10 days of the glving of notice.
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4 l;imrd Insurance, BWEEJ @’I’AI‘#‘S @@Ryhereaﬂer arecied on the
8 by fire, ncluded withl e

Propenty Iinsured against I8 hazards | n term “extended coverage' and any
other hazards for which Lender requires Insurance. This insurance shall be malntained in the amounts
and for the periods that Lender requires. The insurance carrier praviding 1he Insurance shall be chosen
by Borrower subject o Lender's approval which shall not be unreasonably withheld,

All Insurance policles and renewals shall be acceptable tc L.ender and shall include a standard mort-
gage clause, Lender shall have the right to heold the policles and renewals. |1 Lender requires, Borrower
shalli promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof of loss if

not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to resto-
ration or repalr of the Property damaged, If the restoration or repairis economically feasible and Lender's
securfty Is not lessened. If the restoration or repair is not economically feasible or Lender's securlty
woulid be lessened, the insurance procesds shall be applled 1o the sums secured by this Security Instru-
ment, whether or not then due, with any excess pald to Borrawer. |f Borrower abandons the Proparty, or
does not answar within 30 days a notice from Lender that the insurance carrier has oflered to settie a
claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repair or regtore
the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wien the notice is given,

it under paragrapn 19 the Properiy is acquired by Lender, Barrowar's right to any Insurance policies and
proceeds resuiting ‘frzim damage to the Property prior {o the acquisition shall pass 10 Lender 10 the
extent of the sums suvcurad by this Security Instrument immedilately prior fo the acquisition.

5. Presarvation and mr.venance of Property; Leaseholds. Borrower shall not desiroy, damage or
subatantlallr change the riopernty, aliow the Property to deteriorate or commit waste, |f this Securlly
Instrument Is on a leasehold Sdorrower shall comply with the provisions of the lease, and if Borrower
acquires foe titie to the Propert, ine leasehold and fee title shall not merge unless Lender agrees {o the
marger In writing.

8. Protection of Lender's Rights in..hs Property. It Borrower fails to perform the covenants and agree-
ments contained In this Security Instruraer t, or there is a legal proceeding that may significantly affect
Lender's rights in tha Property (such av.a proceeding in bankruptcy, probate, for condemnation or 10
enforce laws or reguiations), then Lender rasy do and pay for whatever is necassary to protect the value
of the Property and Lender's rights in the Prmparty. Lender's actions may include paylng any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Properly to makevoalrs, Although Lender may take actlon under this
paragraph, LLender does not have to do so.

Any amounts disbursed by Lender under this parvoreph shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and 'ender agree {0 other terms of payment, these
amounts shall bear interest from the date of disbursemens p. the Agreement rate and shall be payable,
with interest, upon notica from Lender to Borrower requessirng payment.

7. inspection. L.ender or its agent may make reasonable entiies v2on and inspections of tha Property.
. Len?er shalll give Borrower notice at the time of or prior Lo an Inspe cticn specltying reasanable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damagezs, r.irect or consequentlal, in con-

- naction with any condemnation or other taking of any part of the Proper.,-or for conveyance In lleu of

condemnation, are hereby assigned and shall be pald to Lender.
~Inthe event of a total 1aking of the Property, the proceeds shall be applled 1o thz-sums secured by this

Security Instrument, whather or not then due, with any axcess pald o Borrower In 1he event of a partial

taking of the Propearty, unless Borrower and Lender otherwise agree In wriling, this 523 secured by this
Securlty Instrument shall be reduced by the amount of the proceeds mulliplied by tn fullowing fraction:
(a) the fotal-amount of the sums secured immediately belore the taking, divided by {!3) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrcwer

- -'If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice is given, Lender Is authotized to collect and apply the proceeds, at Iis option,
elther 1o restoration or repair of the Property or to the sums secured by this Securlty Instrument, whather

or not then due.

. 8, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time {or payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrower shall not operaie o release the liability of the original Borrower or Bor.
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or rafuse to extend time for payment or otherwise modify amorization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors [n interest. Any forhearance by Lender in exerclsing any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Sewveral Liability; Co-signers, The covenanis and
agraements of this Securlly instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-s8igns this Security Instrument but does not execule the Agreement:
(a} Is co-signing thia Securlty Instrument only to morigage, grant and cenvey that Borrower's interest in
the Property under the terms of this Securlty Instrument; (b) s not personally obllgated to pay the sums

-2- 3D033 (1evised, 4/86)




UNOFFICIAL COPY,

L ECAL - DRI T e

The land referred to in this Commitrent s located in the County of Cook, Stote
of I1inois and described as follows:

LOT 25 IN BLOCK 12 IN W, F, KAISER AnD COMPANY'S ARCADIA TERRACE, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOQUTI EAST 1/4 (EXCEPT THE WEST 33 FELT
THEREQOF) AND THE SOUTH EAST 1/4 OF THNE SSUTH £AST 1/4 OF SECTION 1, TOHSHIP

?fL}ﬁﬁ?ﬁ' RANGE 13 EAST OF THE THIRD PRINCIPAL-MERIDIAN, IN COOX COUNTY,
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secured hy this SecurltylleIr\an EdE) L@lALnQﬂQEoMr Borrower may agree to

extand, modily, forbear or make any accommodations with regard to the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent,

11. Lean Charges. |f the loan secured by this Security instrument is subject to a law which sels max-
imum loan charges, and that law Is finally Interpreted so that the interest or other loan charges collected
or to ba collected In connegtlon with the lcan excaed the permitted limiis, then: (a) any such loan charge
shall be reduced by the amount nacessary to raduce the charge to the permiited limit; and (b} any sums
alroady collectad from Borrower which exceeded permitted limils will be refunded to Borrower. Lender
may choose o make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12, Leglslation Atfecting Lender's Rights. If enactrnent or expiration ot applicable iaws has the affect
of rendering any provision of the Agreament or this Security Instrument unenforceable according to its
tarms, Lender, &! it option, may require Immadiate payment In full of alt sums secured by this Security
instrument and may invoke any romedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specliied in the second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Securlty instrurnent shail be given by delivering
it or by maillng it by first class mall unless applicable law requlres use of another method, The notice
shall be directes tv the Proparty Address or any other address Borrower designates by notice to Lender,
Any notice to Lentar shall ba glven by first class mail to Lender's address stated harein or any other
address Lender uesinnates by notice o Borrower, Any notice providad for In this Security Inslirument
shall be deermed to Rave bean given o Borrower or Lander when given as provided In this paragraph,

14. Gaverning Law; v verabllity, This Securlty Instrument shall be governed by federal law and the law
of Illinois. In the event that uay provision or clause of this Security instrument or the Agreement conflicts .
with applicable law, such corflict shall not affect other provisions of this Security Instrument or the
Agreement which can be giveiaffect without the conflicting provision, To this end the provisions of this
Security Instrument and the Agreement are daclared lo be severable.

15. Borrower's Copy. Each Borrower shail be glven one conformed copy of the Agreement and of this
Sacurity (nstrument.

- "18. Transafer of the Property or & Benciiclal Interest In Borrower; Due on Sate. | all or any part of the
Property or any Interest in It 1s sold or tranaterrad (or |If a benelicial inlarest In Borrower is sold or trans:
ferred and Borrower I1s not a natural persor without Lender's prior written consent, Lender may, at
its oplion, require Immediate payment In fuli nf all. sums aecured by this Security Instrument, Howevaer,
this option shall not be exerclged by Lender If exarcise |s prohibited by federal law as of the date of this
Sacurily Instrument.

if Lendar exercises this option, Lender shall give Gorrower notlice of acceleration. The notice shall
provide a perlod of net less than 30 days from the date i1z notice is delivered or mallad within which Bor-
rower must pay all sums secured by this Security Instrumzped. if Borrower lalls to pay these sums priorto
the expiration of this period, Lendar may invoke any remedizs parmitted by this Securlly instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrowar moets certaln conditions, Borrower shall have the right
to have enforcemeant of this Securlty Instrument discontinued at aiv/ time prior to the entry of a jJudgment
enforcing this Securlty Instrument, Those conditions are that Borru'wrnr fa) pays Lender all sums which
then would be due under this Security Instrument and the Agresment !,5d.no acceleratlon cccurred; (b)
curas any defauit of any other covenants or agreements; (c) pays all expensas incurred In enforcing this
Security Instrument, Including, but not limited to, reasonable altorneys' !ces; (d) takes such actlon as
Lender may reasonably require 1o assure that the lien of this Securlty Instrumeni, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Securlty ino(rament shall continue
unchanged; and (e) not use this provision more frequently -than-once eve'y five; years. Upon
relnstatement by Borrower, this Securlty tnstrument and the oblligations secured’rgveby shall remain
fully etfective as If no acceleratlon had occurred, However, this right to:relnsiate shhal ot apply In the
cage of acceleration under paragraphs 12 or 18. . ' e 4

18. Prior Mortgage. Borrower shall not be In default of any provision of any prlor m.or.tg'age.
ADDITIONAL CONVENANTS. Borrowar and Lender further covenant and agree as [ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach ot any covenant ar agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless appilcable law provides otherwise) or the Agreement or (b) Lender's
good faith bellet that the prospect of payment or performancae Is impaired. The notice shall specity: (s) the
defauit; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that tallure to cure the default on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foraclosure by judicial proceeding and sale of the Property. The notice shall further inform
8orrower of the right to relnsatate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, i1 the
default is not cured, or the reason for the bellef that the prospect of payment or performance is Impalred Is
not corrected, on or before the date specified In the notice, Lender at its option may require inmediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collact all expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
gsonable attorneys' fees and cosis of title evidence,
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20. Lenderin PomulowN@FtE Jﬁhﬁdﬂ:h ‘QQP nl of the Propeny and at
any time prior to the expi pt ala, Lender {in person, by
agent or by judicially appolnted recelver) shall be entilled to anter upon, take possesslon of and manage
the Property and to collect the renis of the Property including those past due. Any rents colfected
by Lender or the raceiver shali be applied first to payment of the costs of management of the Properiy
and collection of rents, including, but not limited to, receiver's fees, premlums on receiver's bonds and

reasonable atlorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead, Borrower walves all right of homestead exemption In the Property.

23. Riders to this Securty instrument. If one or more riders are executed by Borrower and recorded
togethar with this Security instrument, the covenants and agreements of each such rider shall be
incorporated [nto and shall amend and supplement the covenanis and agreements of this Security
instrument as if the rider(s) were a part of this Securlty Insfrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this
Security Inatrument and in any rider(s) executed by Borrower and racorded with it.

Bank of Ravenswood, as Trustee under A Trust Apreement Dated

January 14 19814 s Known as Trust Humber 256176

o ML L et

Vvice President q} Huuct': — Borrowet

.coace Balow This Line For Acknowlegment)

This Document Prepared Ry: Rozine Gibson
Equity Credit Line Center
Yirst Mational Rank of Chicarce

69[ XOS | é?izﬁggfsiillinois GO670

STATE OF ILLINOIS, C«tﬁ"’ I< Ccunty ss:

3 Silvla Medina a Notary Pyblle in and for sald county and state, do
herebycenlfylhatmu)ﬂuwmglunlnwm Land Trust Officer W

parsonally known to me 1o be the same person{s} whose name{e, _ _i= «s¢ _ subscribed 10 the

foregoing instrument, appeared before me this day in pergon, and ackrowledged thal __he
signed and delivered the said Instrument as _.b.is:m.;l.iree anc voluptary act, for {the uses and

purposes therein set torth, /
Glven under my hand and officlal seal, this NBATE day of __@j@ 1957

My Commission explres: /
X%L,QA/QOJIHQQQ

“OF g{g{AéED‘?NEAL " Notary Public
R |
NOTARY PUBLIC, STATE OF ILLINOIS % FRK oF Bavencuasn, A TERTEE
My Commission Explras 8/7/00 P
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