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MORTGAGE

THIS MGPTGAGE (“Security Instrument') is given on
198.7...... The medipagoris LAWRENCE . W....GAQET. . AND.REBECCGA.. G- ..GOTT, . . HIS . MWIFE. .o
eberesna s a e sh s nnene s et e senseserrazesrirssreennsracseesesss (o BOTTOWer'). This Security Instrument is given to
. FIRST WESTERN MCrT 54 GE CORPORATION OF ILUNOIS | © . , which is organized and exisling
under the laws of ... NF L STATE. QE.ILLINQLS , and whose address is
540 Macth Gavrt = Pelaiina, MUnple 80087 ... e ("Lender").
Borrower owes Lender the prircipal sum of .‘..QN.EZ..ii.LLNDRiEE.,.‘Eb‘B.BT&GTJmEE".'l‘li.DUSAND...NINE.,HU}IDRED
LAND. . NOLLODTHS muvrrmeeronm emnmeme.. Dollars (U.S, ... 50000005 L), This debt isevidenced by Borrower's note
dated the same dale as this Security Instrument {**Note'"), which Provides for monthly payments, with the full debt, if not
paid earlier, due and puyable on ... o) OGTOBER 1, 2001 i cvis This Security Instrument
secures 1o Lender: (a) the repaymeni 7t the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othersuias, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performa ce of Berrower's covenanls and agreements under this Securily Instrument and

the Note. For this purpose, Borrower doEs nercby mortgage, granl and convey to Lender the following described property
TOCBEEA Il +verecenseereeeneseseresemnenecesstsssnnensse GO s F0ity e vessreatisansasaseesestas sessto s es e seremne e reree s s b PR e s bhaan . County, 1liinois:

LOT & 1IN TEE BROOK VILLA UNIT 1, A SUBDIVISLON OF PART OF THE EAST HALF OF THE NORTH
WEST QUARTER OF SECTION 14, TOWNSHIP 36 NOLTIL RANGE ]2, EAST OF THE THIRD PRIRNCIPAL
MERIDIAN, 1IN COCK COUNTY, TLLINO1S.

PERMANENT TAX 1D #27-1&-102—00&0/.\

which has the address of ....1..'11.0.9...S.QUTM..T.!:'.E..&RD.‘O].K..D.R1.\’.E ........................ , .........QR.LAAMD..IHE\CRK!.. ...................... ey
) ree ity

tilinvis “Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
uppurlentnees, rents, royalties, minersl, oil and gas rights and profits, waier rights and stock and all fixtures now or
herenfier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is relerred ta in this Security Instrument as the “'Property.”

HORROWER COVENANTS that Horrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited varialions by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS—singio Fanily—FNMA/FHLMC UNIFORM {NSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and Jale charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
tn Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly o

leasehold payments or ground rents on the Property, if any; (o) yearly hazurd insurance premiums; und (d) yearly
mortgage insurance premitms, iFany. These items nre called “eserow items.”” Lender may estimuate the Funds due on the
basis of current duia and reasonable estimates of Miture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarenteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pnid, Lender shall not be required to puy Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, withoul churge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpaste for which eacli debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together wilh the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
umount of the Junids held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to fLender any
amount necessary 2 innke up the deficiency in one or more payments as required by Lender.
win fuli of ail sums secured by this Security Instrumertt, Lender shall promptly refund 1o Borrower

Upon payaena
any Funds held by Cendar. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricd to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as # credit aga’nsy the sums secured by this Security Instrument.

3. Application of Pavaants,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applieid: first, to late charges due under the Note: second, wo prepayment charges due under the
Note; third, to amounts payable v.oder paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charucs; Liens, Borrowesshall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority ove this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligaticras intae manner provided in paragraph 2, or il not paid in thm manner, Borrower shall
pay them on time directly to the person owod payment. Borrower shall promptly furnish to Lender all notices of amounts
to he paid under this parngraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish 1o Lender

receipts evidencing the payments.
Horrower shall promptly discharge any Herdwhich has priority over this Security Instrument unless Borrower: (a)

ngrees b writing to the payment of the obligation secirid by the Hen ina manner acceptable (o Lender; () contests in good
faith the licn by, or defends against enforcement of tie en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcentent of the lien or forfeiture of any procaf the Property: or {¢) secures from the holder of the liea an
agreement satisfactory 1o Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may altsin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or 1ok one or more of the actions set farth above within 10 days
of the giving of notice.

S. Uazard Insurance, Borrower shall keep the improvements pow existing or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term “extend<d Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =ad for the periods that Lender requires. The
insurance currier providing the insurance shall be chosen by Borrower subjecio Lender's approval which shall not be
unrensonably withheld,

All insurunce policies and rencwals shall be neceptable to Lender and=skall include a stundard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, (o rower shull prompily give to Lender
all receipts of paid premimns and renewal notices. Tn the event af tass, Borrower siiall give prompt nolice to the insurance
carrier and Lender. Lender may muke proof of loss i not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be coplied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessered. If the
restoration or repair is not economicully feasible or Lender's security would be lessened, the ivsusance proceeds shall be
npplied ta the sums secured by this Security [ustrument, whether or not then due, with any cxcess paid (o Borrower. IT
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender thavine snsurance carrier has
offered to settle o claim, then Lender may collect the fnsurance proceeds. Lender may use the proceesis 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day prriod will begin
whett the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliaot extend or
postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of the puyments. 17
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent ol the sums secared by this Security
Instrument immecdintely prior to the acquisition,

6. ¥reservation and Muintennnce of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property jo detenorate or commit waste. I this Security Instrument is on a leaschobld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasefold and
fee title shull not merge undess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage insurance, i Barrower fuils 1o peeform the
covenunts and agreements contained in this Security Instrument, or there ts a legal proceeding thar may signiticantly affeer
Lender's rights in the Praperty (such as & proceeding in bankruptey, prebate, for condemnanon or to enforee Liws o
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
W the Property. Lender's actions may include paying any swms secured by o lien which has pniority over this Securnin
Instrument, appearing in court, paying reasonable altorneys’ fees and catering on the Property to make repatrs. Although
Lender may take action under this parsgeaph 7, Lender does nat huve to do so.

Any amounts disbursed by Lender under this parugraph 7 shaif become additional debit of Borrower secureed by this
Security Tnstrument. Unless Borrower and Lender agree to other terms of puyment, these anwounds shall bear interest from
the date of disbursement at the Note rate and shal] be payable, with snierest, upon nonwe from Lender 1o Borrower

requesting payment
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