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MORTGAGE
THIS MORTGAGE j"SccErig‘v Instrument’”) is given on ... 4th of August ...
19...87. The anraagor s ....Jo8ef Mierzwa and Jogsefa Mierzwa, His Wife .. ..
............ TP T TP ITYS ORI PL PET TS S SIPRY (“Borrower™). This Security Instrument is given to
o NQRTHWLSTRRN, SAVING S ANRLLQAN. ASSQRIATION. ..o , which is organized and existing
witdder the lnws of ., thee Shate. ol LLLIRe 8 e ind whose address is o
........ 230Q.Nerth, Wrals.mn, AVenue. = Ghag0. L. BOBAT .o
Borrower owes Lender in2 orincipal sum of FDAREY. Five. Thenaand. dollars. and. nell0Q
ovrorvsvstetissrrrrrb el i - SR =T Dollers (U.S. 539,000, 90.............). This debt is evidenced by Borrower's note
dated the same date as this Secdrity Instrument (*Note"), whichdarovidcs for monthly payments, with the full debt, il not
paid enrlier, due and payuble i /.t QRERREL... BEa A0 e This Security Instrument

secures 1o Lender: (a) the repaymicnt of the debt evidenced by the Note, with inferest, and all renewals, extensions and
modifications; (b) the payment of all othee.sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the perturpiance of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Barrower does Ycieby mortgage, grant and convey to Lender the following described property

located in ..c..... et sraesans Cook .. T e et saeb st County, Nlinois:

THE SOUTH 40 FEET OF THE NORTH 77 FELT OF LOT 5 IN BLOCK 18 IN FREDERICK H. BARTLETT'S
THIRD ADDITION TO BARTLETT HIGHLANDS A GUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THT_THIRD PRINCIPAL MERIIDAN, IN COOK COUNTY,

ILLINOIS,
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which has the address of .3324. SOUTH QAK PARK ... CHIGAG oo

Capy6y-L8-
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(Streat) [Caty)

Ilinois ..o 60638 ... (**Property Address™);
[2ip Coue)

ToURTHER WITH alb the impravements nuw or heresfier erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and prolits, water rights und stock and all fixtures now or
herenfter o part of the property. All replucements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warcants and will defend generally the title to the Property against all cloims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
timited varistions by jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS —Singte Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, uniil the Note is paid in full, a sum (“Funds™) equal to
one-iwelflth of: (a) yeurly taxes and nssessments which may stiain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Properly, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items ave called escrow items.” Lender muy estimate the Funds due on the
busis of curcent diia and reasonable estimales of fulure escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state ageney (including Lender il Lender is such an institution). Lender shali npply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender puys Borrower interest on the Funds snd applicable law permits Lender to make such a charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interes! to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was mude. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shull exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
gmount of the Fuads hetd by Lender is not sufficient 1o pay the escrow jtems when due, Borrower shall pay to Lender any
amount secesszay U make up the deliciency in one or more payments as required by Lender.

Upon paymyeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower
any Funds held by Lander., [Tunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately priod 2o the sale of the Property or its acquisition by Lender, uny Funds held by Lender ot the time of
application as n credit Lgaiast the sums sccured by this Security Instrument.

3. Application of “syments. Unless applicable taw provides otherwise, sll pnyments received by Lender under
parugraphs | and 2 shall be-apjsii=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puysole/arider paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens. Bor.ower shull pay all laxes, sssessments, charges, fines and impositions attributable o the
Property which may attnin priority zver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th-manner provided in paragraph 2, or if not paid in thul manner, Borrawer shall
pay them on time directly to the personowed payment. Borrower shall prompily furnish to Lender all notices of amounts
1o be paid under this paragruph. If Borrow:r makes these payments directly, Borrower shall promptly furnish 1o Lender

receipts evidencing the pnyments.
Borrower shall prompily discharge any/tien which has priority over this Security Instrument unless Borrower: (1)

agrees in writing to the panyment of the obligntiossscured by the lien in a manner acceptuble 1o Lender; (b) contexsts in good
faith the lien by, or defends agoinst enforcement of Hiedien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of za7 purt af the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien totinz Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ori#ke one or more of the actions set forth above within 10 days
of the giving of notice.

5, Huzard Insurance, Borrower shall keep the improven:érts now existing or hereafter erected an the Property
insured agains! 1oss by fire, huzards included wilhin the term “'extenzied coverage” and any other hozards for which Lender
requires insurance. This insurance shall be maintained in the ameipa and for 1the persiods thut Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonubly withheld.

All insurance poticies and renewals shall be aceeptable to Lender ald shall include o standard mortgage clause.
Lender shull have the right 1o hold the policies and renewals. I Lender requivss, Jsorrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrowei shail give prompt notice 1o the insurance
earrier and Lender. Lender may make proof of loss if nol made promptly by Borrower

Unless Lender and Borrower otherwise ngree in wriling, insurance proceeds sna! he applied to restoration or repair
of the Property damaged, if the restoration ar repair is ecanomically fensible and Lender's sccurity is not lessened. If the
restorntion or repair is not economically feasible or Lender’s security would be lessened,ith ¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowes abandons the Property. or does not answer within 30 days a notice froms Lender thit the insurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repiir or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 3J-clav period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds (o principul <ha!inol extend or
postpone the due daie of the monthly payments referred to in puragraphs | and 2 or chunge the amoun! of (he' payments. §f
under paragraph 19 the Property is ucquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dnmuge to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisitton.

6. Preservation and Muintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property lo deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shull camply with the provisions of the leasie, and if Borrower acquires fec title 1o the Property, the leuschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance.  I{ Borrower fails to perform the
cavenants snd agreements contained in this Securily Instrument, or there is & legal proceeding that may significantly sffect
Lender's rights in the Property {(such as a proceeding in bankrtuptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do nnd pay for whutever is necessary to protect the valug of the Property and Lender’s rights
in the Property. Lender's nctions may include paying any sums secured by u lien which has prionity over this Security
Instrument, appeuring in courl, paying reasonuble attorneys' fees und entering on the Property to make repairs. Afthough
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any smounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

recuiesting payment,

poves
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