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@  MIDWEST MORTGAGE SERVICES, INC, .
1901 SOUTH MEYERS ROAD, SUITE 300 . .
OAKBRQOK TERRACE, ILLINOIS 60148 ©. . . " 'App/Loan # 54-~0012
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MORTGAGE

_ THISMORTGAGE (“Security Instrument'') Is given on September 8 ' ——
1987 Themortpegoris JEFFERY J, KORKUS , and BARBARA B. KORKUS , HUSBAND AND WIFE ,
(""'Borrower'). This Security Instrument is given to
United National Ban'c, . which is organized and existing
under the laws of THL STATE OF ILLINOIS . and whose address is
2355 S, Arlingtir Heights Road Arlington Heights, TL 6000 (“Lender™).
Barrower owes Lender the prpcipal sumof - SEVENTY STX THOUSAND FIVE HUNDRED AND 0/100
Dallars(U.S. $ 76,500,00 ) This dehl is evidenced by Borrower's note
dnted the same date as this Security. Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid earlicr, due and payable o Dotober 1 2017 . This Security Instrument
secures to Lender: (a) the repaymen: o” the debt evidenced by the Note, with interest, and all renewals, extensions and
modiftcations; (b) the payment of all cip<r sums, with inlerest, advanced under paragraph 7 10 protect the security of this
Securily Instrument; and (¢) the perforimancccf Barrowet's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described property

located in COOK Gounty, Ilinois:

LOT 726 IN ROLLING MEADOWS UNIT {10. ' BEING & SUBDIVISION OF PART OF THE
SOUTH 1/2 OF SECTION 25 AND PART OF TdE NORTH 1/2 OF SECTION 36, ALL IN
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THz THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS, ’

%
-

Fos

Tax T.D.# 02~25~310~03 1.

which has the address of 2703 GEORGE cg%m-m '+ ROLLING HEWHS .

Hlinois "Property Address”),
60008 ;. covs ("Property )

ToOGETHER WITH all the improvements now or hercaflter erected on the property, nnd all easemenis, rights,
nppurtenances, rents, royalties, minern), oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter i part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is juwfully seised of the estate hereby conveyed and bas the right to

mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. !
Borrower warrsnts and will defend generaliy the title 10 the Property against all cluims and demands, subject to any f

encumbrances of record. ;
THis SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with ! o
i limited variations by jurisdiction 1o constitule a uniform sccurity instrument covering real property. 4 o
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' ILLINOIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 ' A
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1. Payment of Frinclpal and Interest; Prepayment an e Charges.” Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject toapplicable law or to a writlen waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable ¢stimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federsl or
state agency (including Lender If Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
recjuires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the arnount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repunid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
Amount necesary to make up the deficiency in one or more payments us required by Lender.

Upon payment in [ull of all sums secured by this Securily Instrument, Lender shall promplly refund to Borrower
any Funds held Oy 2ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately wrior to the safe of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application ns o credid apainst the sums secured by this Security Instrument,

3. Application o, Payments. Unless applicable law provides otherwise, all payments received by Lender upder
puragraphs 1 and 2 shall Gz roplied: first, to late churges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable nnder paragraph 2; fourth, to interest due; and last, (o principal due.

4. Charges; Liens, Borsower shalt puy all laxes, assessments, charges, fines and impositions atiributable to the
Property which may attgin prioritv-over this Security Instrument, und leaschold pauyments or ground rents, il any.
Rorrower shall pay these obligations it manner provided in puragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the perscia ows4 payment, Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this puragraph. If Borrajver 11kes these payments directiy, Borrower shall promptly furnish to Lender
receipts evidencing the payments, -

Borrower shall promptly discharge any lizn which hus priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligationsecursd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement I thie lien in, tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or {¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinuting the lien 15 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attuin priotity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or aks one or more of the actions sel forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvesaents now existing or hereafler erected on the Property
insured ngainst loss by fire, hazards included within the term “exteides 2overage™ und any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amovaty and for the periods that Lender requires. The
insurnnee carrier providing the insurance shall be chosen by Borrowe! subject to Lender’s approval which shall not be
unreasonably withheld.

Al insurnnce policies and renewanls shiall be acceptable (o Lender wnd suzdl include o standard mortguge clause.
Lender shall have the right ta kold the policies and renewals, If Lender requives; Borrower shall promptly give 1o Lender
all receipts of pnid premiums and renewal gotives. in the event of loss, Barrowsrsiell give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh: seapplied to restaration or repair
of the Pruperty damaged, il the restoration or repair is economically feusible and Lenaer*ssecurity is not lessened, If the
restoration or repuir is not economically tensible or Lender’s seeurity would be lessened, toe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cacers paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days » notice from Lender thal 1hs insurance carrier has
offered to settle o claim, then Lender may collect the insurnnce proceeds. Lender may use the procesds @o repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-Uvy period will begin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any apphleation of proceels to principal shniinot extend or
postpone the due date of the monthly payments referred (o in paragraphs | sad 2 or change the smount of she payments. If
under parngeaph 19 the Property is ucquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from daminge to the Property prior to the acquisition shall puss to Lender to the extent of the sunis secured by this Security
Instrument immediately priar to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage [nsurance. It Borrower fails to perform the
covenunts and agrecments contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lencder's rights in the Property (such as o proceeding in bankrupley, probate, for condemnation or to enforce laws or
regulations), then Lender muy do and pay lor whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying ressonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does nol bave to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement nl the Note rate and shall be puyable, with interest, upon notige from Lender to Borrower

requesling paynmient,
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