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MORTGEAGE 8749759,

THIS MORTGAGE |15 made this 1th day ot _September 1987 , betwesn tha
Martgagor, Lois lsaaucson, a widow e/ suwitivieg o s Zavavr 70consforein "Borrower),
and the MorthEE%.“ald'§¥3:o Credit Corporation ot i!linois, o corporation organized and exlsting under
the laws ot {!linols whose addruss |s 1701 E. Woodfield RD., Suite 652, Schaumburg,

Illinolis 60173 (heraln PLendor?),

Wherwas, Borrower Is Indubted to Lender in tha princlpat sum of U5, § 16,500.00 '
which Indsbtedness I8 ovidenced by Borrower's note dated September 4, 1987 and extensions and

rengwals thurwot {(heroin *Note"), providing tor monthiy installments of princlpal and interest, with the
balance of indabtedness, |{ not sconer pald, dus and payabie on Saptember 10, 1997

7o Securo to Lender the rapayment of the Indobtedness evidanced by the Note, with Interest thereon;
the payment ot all other sums, with Inferost thoruon, advanced In accordance herew!th to protact the
securlty ot /this Mortgage; ond the portormance ot the covanants and agreements of Borrower hersin con-
talned, 8eovorer does hereby mortgage, grant and convey to Lender, the following described property
located in the Tounty of Cook , State of Iltinois;

LOT 903 IN WOODLAND MEIGHTS *UNIT 2, A SUBDIVISION IN SECTION 23,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COGK COUNTY, ILLINOIS.

PERMANENT PARCEL NUMBER: /06-23-406-024 m/{

873491795

which has the address ot 500 Rambler Ln., Streamwood,
[Street) {Cltyl
Iltinols 60103 (hereln “Property Addross");
{Z1p Codel

Together with sil the Improvemants now or hereafter erectad on the proser’y - and all easements,
rights, appurtenances and rents, all of which shail be deemed to be and remeln_a Lart ot the property
covered by this Mortgege; and oll of the foregoling, together with sald property (o 7p~ leasehcld estate
It this Mortgage |Is on a leasehold) are hereinatter referred to ss the "Property,"

Borrower covenants that Borrower |8 lowtutly uelsed ot the estate horeby conveyed (nd has the right
to mortgage, grant and convey the Property, and that the Property Is unoncumbered, sxcept for encum-
brances of record, Borrower covenants that Borrower warrants and wlll deftend generally the title to the
Property aogelnst all ciaims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lendor covenant and agreo as follows:

‘. Payment of Princlpat ond Intorest, Borrowar shall promptty pay when due the princlpat and
Interust indobtedness evidencod by the Note snd late chorges as provided In the Note,

2, Funds for Taxes and Insurance. Subject to applicabie law or & written wslver by Lendar,
Baorrower shail pay to Lunder on the day monthiy payments of principal and Interest are payable under the
Note, untll the Note is pald in tuil, a sum (hereln "Funds") egual to one-tweltth of the yearly taxes ang
Assvismonts (Including condominlum and planned unlt development assessmonts, It anyl which may attolp
priority over thls Mortgage and ground ronts on the Property, |f any, plus one-tweltth of yearly premium
Instaiimants for hazard Insurance, plus cne-tweltth ot yearly premium Instaiiments tor mortgage Insur-
ance, tt any, all as reasonably estimered initlally and trom time to time by Lender on the basls of
assossmonts ond bille and ressonable estimates thereot, Borrower shall not ba obl lgated to make sugh
payments of Funds to Leader to the extant that Borrower maokas such payments to the holder of 8 prior
mortqage or deed of trust |t such holder 1s an Inatituttonal lender,

It Borrowor pays Funds to Lender, the Funds shal! be held In an institution the deposits or accounts
ot which are Insured or guarenteod by » Federal or state agency (inciuding Lender |t Lender is such an

institution}, Lender shal! apply the Funds to pay sald taxes, assessmonts, |nsurance premiums and rou%&]173
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rents, Lender may not charge for so holding and applying the Funds, aneilyzling sald account or verlfylng
and compl[ng,sa{@:q}sﬁsshenfs and bii{fs, unless Lander poys Borrowsr Interast on the Funds and appllc-
able {aw permi*ts Lender o maka such & charge., Borrower and Lander moy agree in writing at the time of
sxecution of this Mortgage that Intarast on the Funds shall| be pald to Borrower, and unless such agree-
mant s made or appilcable law requires such Interest to be pald, Londer shatl not be regulred to pay
Borrower any interest or saralngs on the Funds. Lender shall glve to Borrower, wlthout charge, an annual
accounting of the Funds showling credlts and debits to tha Funds and the purpose for whlch each deblt to
tha Funds was made, The Funds are pledged as additlonal securlty for the sums secured by this Mortgsge,

I¢# ths amount of the Funds he!d by Lender, together with the tuture monthly Instaliments ot Funds
payable prior to the dus dmtes of ftaxes, assessments, insurance premlums and ground rents, shall exceed
the amount raquired to pay sald taxes, assessments, lnsurance premlums asnd ground rents as thay tall due,
such excess shall be, at Borrower's optlon, sither promptly repatd to Borrower or credited to Borrowar on
monthly Installiments of Funds. |f the amount of the Funds held by Lender shal! not be sufflclent to pay
texas, assessments, (nsurance premlums and ground rents as they fafl due, Borrower shall pay to Loender
any amount necessary to make up the dsflclency in one or more payments as Lander may require,

Upon peyment In full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held by Lender, |t under paragraph 17 hereot the Property (s soid or the Property i{s otherwlsse
acquired by ‘ender, Lender shall apply, no later than Immedlately prior to the sate of ths Property or
Its acquisiticn by Lender, any Funds helid by Lender st the time of application as a cradlt sgalnst the
sums secured b, This Mortgage,

3. Application of Payments, Untess apptlicable taw provides otherwlss, al! payments recelved by
Lender under tis ‘ate and paragraphs | and 2 hereof shal! be applled by Lender ftirst ia payment of
amounts payabie ¢ lexder by Borrower undar paragraph 2 hereot, then To lnterest payable on the Note, and
then to the principsat «wf the Nota,

4, Prior Morftgrges nnd Deods of Trust; Charges; Lleams. Borrower shall pertorm all of Borrowoer's
obllgations under any murigrge, deed of trust or other securlty agreement with & llen which has priority
over this Mortgage, Inciuding Borrower's covenants fto make payments when due, 8Borrowaer shat! pay or
cause to be pald all taxes, arsecsments and other chargas, flnes and {mpositlons attributabie to the
Property which may attain a pric.-ity over thls Mortgage, and teasshold payments or ground rents, 1f any,

5., Hezsrd insurance, Borrcser shat! keep the Improvements now exlistlng or herssfter erected on
the Property insured against loss Ly fire, hazards lncliuded within the term "extended coverage", and such
aother hazards as Lender may require ard 'a such amounts and for such periods as Lender may regqulre,

The insurance carrler providing the {)surance shal!l be chosen by Borrower subject to approval by
Lender; provided, that such approval! shai’ =~ot be unreasanably withheld. All lnsurance pollicies and
renewsis thereqf: ph_ai-l-!b’_&_ﬂ in'# form acceptasle = Lender and shal! include & standard mortgage clausae In
favor of and In a form acceptable to Lender, Liander shal!l have the right to hold the poilcles and
renowals thereaf, subject to the terms ot any muc’guge, deed of Trust or other security agreement with &
flen which has priarity over thils Mortgage,

in the event of loss, Borrowsr shall glve prompy ro*ice to the insurance carrler and Lender, Lender
may make proof of loss if not made promptly by Borrower,

If the Property I|s abandoned by Borrower, or |f Borrowsr ralis to respoad to Lendar wlthin 30 days
from the dats notice Is malled by Lander to Borrower tha* i@ insurance carrier otfers to seftle a clainm
for insursnce beneflts, Lender I3 authorlzed to coliect and ‘spp ¥y the Insurance proceeds at Lender's
option elther to restoration or repalr ot the Property or to thu.su's secured by this Martgage,

6. Preservation and Malntenance of Property; Leasal lis; Condomintums; Planned Unit
Developments, Borrower sha!l kesp the Property in good repalr and shull not commlt waste or permit
Impalrment or deterioration of the Propsrty snd shali comply with the picvislons of any lease if this
Mortgage I8 on 2 leasehold, 1f +his Morfgage Is on a unlt In a ccxlominium or a pianned unlt
development, Borrowsr shal!l perform a!ll of Borrower's obllgafions under  'he daclaration or covensnts
creating or governing the condominlum or planned unlt development, the by-liws 3nd regulatlions of the
condominlium or plannad unit development, and constifuent documents,

7. Protection of Lender’s Security. 't Borrower taliis to perform the coveaants and agreements
contained (n this Martgage, or if any action or proceading s commenced whlich materl.! 'y atfects Lender's
interast in the Property, then Lender, at lLander!s option, upon notlce to Borrovar, may make such
appearances, dlsburse such sums, [nc!uvding reasonable bottorneys' fees, and take sichi actlon &5 Is
necassary to protect Lender's Intersst, |f Lender requlred mortgege Insurance as a conditlon ot making
the loan secured by thls Mortgsge, Borrower shall pay the premlums requlred to maintaln such Insurance In
atfect untit such time as the requirement for such Insurance terminatres In accordance with Borrower's andg
Lenderis writtan agreemant ar appllcable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, wlith Interaest therson, at tha Note
rate, shall become ascditional |ndebtedness ot Borrower secured by thls Mortgage., Unless Borrower and
Lender agrese to other Terms of payment, sSuch smounTs shali bs payable upon notice from Lender to Borrower
requesting payment thersof, Nothlng contalned {in thls paragraph 7 shsll require Lender +2 Incur any
expense or take any actlion hereunder,

8. tnspection., Lender may make or cause to be made reasonable entries upon and Inspections of the
Property, provided fthar Lender sha!l glve Borrowar notice prlor to any such Inspection spacltying
reasonabte cause therefor relnted to Lender's tnterest in the Property,

9., Condesnation. The proceeds of any award or clalm for damages, direct or consequentiat, In
connection with any condemnaticn or other taking of the Property, or part thereof, or for conveyance in
ftfeu of condemnation, are heraby assighed and shal! be pald to Lender, subject to The terms of any
mortgage, deed of trust or other securlty agreement with a !len which has prlority over thls Mortgage,

10, Borrowsr Not Relsased; Forbssrpnce By Lender Not a Walver, Extanslon of the time tor payment
or modification of smortization of the sums secured by thls Mortgage grented by Lender to any succaessor
in lnterestr ot Borrower shall not operpte to release, In any manner, the !lablilty of the origlinal
Borrower and Borrower!s successcrs In Interest, Lender shal! not be requirad to commence proceedlings
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against such succassor or ratuse to extend rime for payment or othorwlse modity amortization of tha sums
secured by thls Mortgage by reason of any domand made by tho original Borrower and Borrower!s successors
In Interest, Any forbearance by Lendor in exerclsing any rlght or ramody hereunder, or otherwise aftord-
ed by appilcable law, shall not be a walvar ot or preciude the axarclse of any such right or remedy,

11, Suacessors ond Assigns Bound; Joint ond Sevecal Liablilty; Co-signers, The covenants and

agrooments heraln contalned shall bind, and tha rights herounder sholl Inure to, the raspective
successors and asslgns of lLender and 8orrower, subjoct to tho provisions of paragraph 16 hareot, Al
covenants and agreaments ot Borrower shall be Jolnt and soveral, Any Borrower who co-signs this

Mortgage, but doss not executa the Nofe, (&) s co-signing this Mortgage on!y to mortgage, grant and
convey fhat Borrower's Interest In the Proparty fo Londor under the torms ot this Mortgage, (b) 1s not
pursonally ltabie on the Note or under thls Mortgage, and (c) agreas that Lender and any othor Borrowar
hereunder may agree to extend, modlty, torboar, or make any other accommodatlons wlth regard to the terms
of this Mortgage or the Note without that Borrower!s consent and without re!ssaing that Borrowsr or
meditying this Mortgage as to that Borrower's Interest In the Proparty,

12, Notlce. Excapt tor any notlco requlred undar applicable law to be glven In another mannar, (a)
any notice to florcower grovided for In this Mortgage shal! be glven by dellvering It or by malllng such
notico by gertifled mall addressad to Borrower at the Property Address or at such other address as
Barrower may <designate by notlce to Lendar as provided heraeln, and (b) any notlce to Lender shal! be
gilven by et tled mal!l to Lender's addrass stated herein or to such other address as Lender may
designate by ruvice to Borrowar os provided heraein, Any notice provided for In thls Mortgage shal!! be
doemad To have 'eos) glven to Borrower or Lender when given In the manner daslgnated hareln,

13, Governios, vow; Severablility, The state and loca! {aws appllicable to this Mortgage shali be the
laws ot the jurlsdiC*ion In which the Property (s located, The forogalng sentaenca shall not {Imi+ tha
applicablilty of Feusral!' law to this Mortgage, In tha ovont that any provislon or clause of thls
Mortgage or the MNote conf(lcts wlth app!lcable law, such contlict sha!! not atfect other provisions of
thls Mortgage or the Nota wrich can be glven ettect without the contllcting provisica, and to this end
the provisions at this Mortgan=a and the Note are daclared to be sevarable, As used heraln, "cosrs",
Yexponses" and Yattorneys'! flwee ! ‘include all sums to the extont not prohlblted by appticabie law or
Himited hereln,

14, Borrower's Copy. Borrower shili be turnishod a~conformed copy of the Note and of this Mortgage
at the timo ot oxecutlion or atter recorextlion heroot,

14, Rehabllitotion Loan Agreement, BRorrowsr shall tuitill alil ot Borrowsr's oblligetions under any
homo rahabllitation, Improvement, ropalr, o other loan agreement which Boarrower entsrs Into with
Lender, Lender, &t Lender's option, may risclro Borrower fo axecuto and dellver to Lendor, In a form

acceptabla to Lender, an assignment of any ‘rightz, clalms or defensaes which Borrowsr mey have agalnst
parties who supply labor, materlals or services In connection with Improvements made to the Propurty,

16, Transter of the Proporty or a Benaticyr( Interest in Borrowor, if all or any part of the
Property or an Interest therein is sold or tran:’/s red by Borrower (or |t a beneficlal laterast In
Borrower s sold or transterred and Borrowsr s not .» patyral person or persons but Is a corporation,
partnershlp, trust or other l(egal ontity) without Leadri's prlor written consent, excluding (a) the
creartion of a llen or encumbrance aubordinate to this Sucirity Instrument whlch does not reftate to a
transter ot rlights ot occupancy in tha property, (b) the =-satlon of a purchase monoy security Interest
tor housshold appliances (¢) & transter by dovise, descent or by >peration of low upon the death of »
Joint tunant or {d} the grant of any lsasehotd \nterest ot thro~_yrars or less not contalning an optlon
to purchase, Lender may, at Lender's optlon, declare all the sums ‘siiured by thls Securlty instrument to
be tmmodlately due and payable,

{t Lender exearclses such optlion to accelerats, Lender shall mall Bei~Cwnr notlce of accsleration in
accordance wlth paragraph 12 hereot, Such notlce shall provide a pericd o’ not |ess than 30 days from
the date the notice |s malled within which Borrower may pay the sums declarid due, |t Borrower falls to
pay such sums priocr to tho expliratlion ot such period, Lender may, without fu/ther notice or demand on
Borrower, lnvoke any remadles permitted by paragragh 17 heraeof,

Lender may consent to a sate or transter If: {1} Borrower causes to b ~“ubwitted to Lender
information required by Lender to evaluate the transterse as |f & new |oan werp “olng made to the
transferee; (2) Londer roasonably determines thet Londer's security wii! not be lmpoirsd ond that the
risk ot a breach ot any covenant or agreement In thls Securlty Instrument |s acceptab.e; (3) Interest
wit! be payable on the sums securad by this Security Instrument at a rate acceptable to Lender; (4)
changos In the terms of tho Note and *his Securlty Instrument regquired by Lander are made, Including, tor
example, perlodic adjustment !n the Interest rate, a ditterent final paymont date for the loan, and
addition ot unpald Interest to princlpal; and (%) the fransterec signs an assumption agraeement that Is
accoptable to Lender and that obligates the transteree fto keap all the promises and agreements made In
the Hote oand in this Security {nstrument, as modltled it required by Lender, To the extent permittad by
appticabla |law, Lender also may charge a reasonable tee as a condition to Lender's consent to any sale or
transtar,

Borrower wiil continue to be obligated under fthe Nota end this Securify (nstrument unless Lendar
releases Borrower In writing,

NON-UNIFORM COYENANTS, Borrower and Londer further covenant and agree as followst

17, Acceleration; Romedies, Except as provided in paragraph 16 hereot, upon Borrower's breach of
any covenant or agresment of Borrowsr In this Moctgage, Including the covenants to pay when due any sums
socured by this Mortgage, Lender prlor to acceleration shall glve notice to Borrowsr as provided In
paragraph 12 hersot speclityling: (1) the breach; (2) the actlon required to cure such breach; (3) a date,

not lass than 10 days from The date the notice Is matled to Uorrower, by which such breach must be cured;

and (4) that fallure to cure such breach on or befora the date speciflad in the notice say result in
acceleration of the sums secured by this Mortgage foreclosure by judiclal proceeding, and sale ot the

Property. The notice shall further Inform Borrowor of the right to reainstate atter acceleration and the

right to assert In the forectosura proceeding the nonexistence ot a detault or any other defenss of

S NAY S 7S]
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Borrower to ncceleration and foreciosure, |f the brsach is not cured on or before the date specltisd in
tha notice, Lendmer, at Loader's option, may deciars afl of the sums secured by this Mortgage to be
lmaediately due and paysble without furthor demand and moy forsclose this Mortgage by judiclal
[ ding. Lend shat! be entitied to collect In such proceeding sl! expenses of forsclosure,
inciuding, but not {imited To, reasonable attorneys' fees and costs of documentary ovidence, Bbstracts
and titie reports,
1B. Borrower's Right fo Reinstate, Notwithstanding Lenger's mscceferstion of the sums secured by
this Mortgsge due to Borrower's breach, Borrowsr shal! have the right to have any proceedings begun by
Lender to enforce this Mortgage dlscontlnued at any time prior to the antry of a judgment entorcling tnls
Mortgage If: (B8) Borruwsr cays Lendsr all sums which would be then dua undar this Mortgage and the Note
had no pcceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrewer contalned in this Mortgage; (c} Borrower pays at! reasonable expenses incurred by Lender In
entorcing the covenants and agreements of Borrower contalned In this Mortgags, and in enforcing Lender's
| remodies os provided In paragraph {7 hereof, lncluding, but not limited to, reasonable mttorneys' fasas;
and {(d) Barrower takes such actlon as Lander moy ressonably require tc assure that the tlen of this
Mortgage, Lender's Interest |n the Property and Borrower's obllgstlon to pay the sums secured by thls
Mortgage shall continue unimpatred, Upon such payment and cure by Borrower, thls Hortgage and the
ob!igations sucured hereby shall remain In full torce and affect as |+ no accelaration had cccurred.

19, Asl'ghment of Rents; Appolintment of Recsiver., As additional security heresunder, Borrowar
horaby assélge. ra Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereot or abandonment of the Property, have the right to collect and retalin such rents
as they become dur ad payable,

Upon acceleratiar uvnder paragraph 17 hereot or sbandonment of the Property, Lender shat| be antit|ed
to have a recelver appo’inted by e court fo enter upon, take possession of and manage the Property and fo
collact the rents of the “roperty Inciuding those past dua, Al rants cotlected by the receiver sha!! be
applled tirat to payment cf vhe costs ‘ot management ot the Property and collection of rents, fincluding,
but not limited to, recelver’.. fees, premiums on recalvar's bonds and reasonable sttorneys' fess, and
then to the sums securad by ihls ‘aortgage, The recsiver shall be [iable to account only for those rents
actually recelved,

20, Relsose, Upon payment of ali sums secured by tifls Mortgasge, Lender shall release thls Mortgsge
wlthout charge to Borrower, Borrows> sa!l pay oi! costs of racordation, |t any,

Zt, Waiver of Homestend. Borrawyr herabty walves all rights of homsstensd exsmption In the Proporty,

REQUEST FIR NUTICE OF DEFAULY
AND FORECLLSG)AE, UNDER SUPERIDR
MORTGAGES OR-A.DS OF TRUST

Borrower and Lender reguest the holder of any morrgrge. deed of trust or other encumbrance with a
tlen which has priority over This Mortgege to give Notics ro Lender, at lLender's address set forth on
page one ot this Mortgage, of any default under the suzsrior encumbrance and of any 5ale or other

toreciosure action. ‘
. DEPT—01 RECORDING ) $14.00
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ia Witness Whereof, Borrowsr has executed thls Mortgage. CO0K COUNTY RECORDER )
s
- g
iﬁ,‘%v \jﬁzaaudm\) (&)
Lois Isaacson Borrowdr

- = Borrowsr
b State OF Illinois, Cook County ss:

” ', Debbie L.-Sienko » @ Notary Public ln and for sald county and state, do
' hereby certify that _Lois IsRacson, 8 widow o s Sciliiitieg —wryer 7enens 7o personastiy known to
D me to be the same pe fats) is subscribed to the foregolng Instrument, appeared

befora me this day In person, and acknowledged that she signed and delivered the sald Iinstrument

as her fres voluntary act, for the uses and purposes theralin set forth,

Glvan under my hand and officlal seat, this 4th day ot September 1987 .
My Commisslon Expires: @1 L/ . r:/ f - A/
e !cﬂJ‘L { ’i// U . /QA ‘:l-)
nﬂ:’c:‘? 'v;-i=‘}w0 - %farwﬁubf ic o
DrOmE ), S ' O Debbie L, Sienke
NOTA Y PURLIC STATE OP 114 INO
¢ CLMLSAON EXP. JUNF X, 1981

(Space Balow This Line Reserved For Lender snd Recorder)
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