UNOFFICIAL COPY. .

8573938 )8

[Space Above This Line For Recording Dats)

MORTGAGE 514001-7

THIS MORTGAGE ("Security Instrument™) is given on AUGUST 18 R
1o 87 The mor gu,ror is THOMAS J. O'BRADOVICH AND GLORIA L. O'BRADOVICH, HUSBAND

AND WIFE

(“*Borrower"). This Scev ity Instrument is givento  HORIZON FEDERAL SAVINGS BANK

which is organized and existing inder the lawsof THE UNITEL STATES OF AMERICA and whose address "
1210 CENTRAL AVIPUE
WILMETTE, ILLINOIS /60091 (“Lender™,

Borrower owes Lender the princins sum of
FIFTY SIX THOUSAND ANZ NO/100

Dollars(U.8-% 56,000.00 ). Thisdebtisevidenced by Borrower's nate
dated the same date as this Security Instrume | “N?tc") \GTQ}I provides for monthly payments, with 1he full debt, if' not
paidd enrlier, dueand payableon  SEPTEMBLIR L, 2 This Securily Instrument
secures to Lender: (0) the repayment of the debi2vidsnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the psyment of a}l other sums, wilh fatirest, advanced under paragraph 7 to protect the security of this
Sceurity Insirument; and (c) the performance of Borrovivi's covenants and agreements under this Sccurity Instrument and
the Nate. Far this purpose, Borrower does hereby mortgage, z7ant und convey to Lender the following described property

loculel in COOK County, {llinais:
LOT 18 IN BLOCK 3 1IN DON L. DISE'S (SUBDIVISION OF THE WEST 505.2 FEET
OF THE SOUTH WEST 1/4 OF THE SOUTH wfEST 1/4 OF SECTION 30, TOWNSHIP

36 NORTH, RANGE 13 EAST OF THE THIRD TRINCIPAL MERIDIAN, AND OF BLOCK
1 IN JOBN M. RAUHOFF'S PLAT OF BLOCKS 1, ¢, 3, AND 4 BEING A SUBDIVI-
SION OF PART OF THE SOUTH 1/2 OF LOTS 1 AND 2 OF THE SOUTH WEST 1/4 OF
SECTION 20 AND OF PART OF THE NORTH 1/2 Of LAT 2 OF THE NORTH WEST 1/4
OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 13 LAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDZD JULY 12, 1809 AS
DOCUMENT NUMBER 4404933 IN BOOK OF PLATS IN COOX COUNTY, ILLINOIS.

su8b6TLS

28-30-319-027-0060 g?ﬂ

which has the nddressof 17454 SOUTH 71ST COURT TINL]EY PARK
{Street] {City

Hitkinois 60477 ("Property Address”);
|2tp Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
uppurfenances, rents, rayaltics, mineral, oil and gns rights and profits, water rights and stock and zll fixtures now or
hereafter a part of the praperty. All replucements and additions shalk also be covered by this Security Instrument, All of the
foregoing is referred (o in chis Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except (or encumbrances of record.
Borrower warranis and will defend gencrally the ditle 1o the Property against all cloims and demands, subject 1o any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionn! use and non-uniform covenunts with
fimited variations by jurisdictian (o constitute n uniform security instrument covesing real property.

HLINOIS —Single  Family-~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@u; 6 (M. }iw704) YMP MORTGAGE FORME + (3131283-8100 « 18001921-720¢
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spocoled N EEIGLALGQPY. ¢
re Horrower shall promplly pay when due

T d 4

1. Payment of Principal and Interest; payment and Late Charges.
the principal of und interest on the debt evidenced by the Note and any prepuyment and late charges due under the Noe,

2, Funds for Taxes and Insurance, Subject 1o applicable law or 1o u writlen waiver by Lender, Borrower shul! pay
ta Lender on the duy monthly payments are due under the Note, until the Nole is paid in full, a sum (**'Funds') equal 1o
one-tweifth ofr () yearly taxes and assessmients which may attuin priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Praperty, il uny; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if nny. These items are ealled "escrow items.”” Lender may estimate the Funds due on the
busis of cirrent datn and reasonable estimales of Fulure eserow items,

The Funds shatl be held in an institution the deposits or necounts of which are insured or gunranteed by a federal or
stute ngency (including Lender if Lencker is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not ¢hurge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds mid spplicable law permits Lender to make such o churge. Borrower and
Lender may agree in writing thut interest shalt be paid on the Funds, Unless an sgreement is made or applicable a
requires interest to be paid, Lender shall not be required to puy Borrower uny interest or earnings on the Funds. Lender,
shall give to Borrower, without charge, s annual accounting of the Funds showing ¢redits and debits to the Funds and the o
purposc for which ench debit to the Funds was mnde. The Funds are pledged as ndditional security for the sums secured bye S
this Security Instrument. r

If the amount of the Funds held by Lender, together with the future monthly paymeats of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be, 73
at Borrawer's aption, gither promptly repaid to Barrower or eredited 10 Borrower on monthly payments of Funds. If the g
amount of the Fun-s held by Lender is not suffieien( 10 pay the escrow items wher due, Borrower shall pay to Lender any
wmount necessury 1o make up the deficiency in one or more payments as required by Lender.

Upon paytmeps in full of all sums seeured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Zepdur. If under parageaph 19 the Praperty is sold or acquired by Lender, Lender sholl appiy, no later
than immedintely prior *a.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the 1ime of
application as o credit againgt the sums secured by this Seeurity Instrument,

3. Application ot #rvinents,  Unless applicable law provides otherwise, all pnyments received by Lender under
paragruphs 1 and 2 shall be uopliedd: first, to lute charges due under the Note; second, 1o prepayment charges due under the
Note; third, to nmounts payabic vader paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens, Boirow=r shall pay all tuxes, assessments, charges, fines and impositions attributable 1o the
Property which may altain priaty over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations il the riwnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly 1o the person orved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1T Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischargs any ticn which has priority over this Security Instrument unless Borrower: (a)
ngrees i writing (o the pryment of the obligation sdeaiad by the lien in & manner seceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 'he len in, legal proceedings which in the Lendet's opinion operate to
prevent the enfoccement of the lien ar forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
ugreement satisfrelory to Lender subordinating the lien ta thas Security Instrument. If Lender determines that uny part of
the Property is subject to 4 lien which may attain priority over this Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the len or tuk<ine or more of the actions set forth above within 10 days
of the giving of natice.

8. Hazard Insurance, Dorrower shall keep the improveeats now existing or herenfier erected on the Property
insured ugainst loss by fire, hazards included within the term “extendd covernge' and any other hazards for which Lender
requires insurance. This insurnnce shall be maintgined in the amouat pad for the periods thal Lender requires. The
insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insuranve policies and renewals shall be acceptable to Lender ant shadinclude a standard mortgnge clouse,
Lender shall have the right 1o hold the policies und renewals. H Lender requires, Borcower shall promptly give to Lender
wll receipts of paid premiums and renewatl notices, En the event of loss, Borrower stnit give prompt notice to the insurnnce
varriee snd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shal’cearplied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lendel's scourity is not lessened. If the
restoration ar repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If
Horrower sbandons the Property, or does not answer within 30 days n notice from Lender that theussurance carrier has
affered to settle a cluim, then Lender may collect the insurnnce proceeds. Lender may use the proceeds i zepnirt or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period witl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ ot extend or
postpone the due dute of the monthly payments refecred to in parngruphs [ and 2 or change the samount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to nny insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrament immediately prior to the acquisition,

6. Preservation and Maintenunce of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorste or commit waste, If this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires [ve title to the Propenty, the Jeasehold and
fee titke shall not merge unless Lender ngrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Horrower fails to perform the
covenunts nnd sgreements cordained in this Security lastrument, or there is » legal proceeding thot may significently affect
Lender's righis in the Property (such ns n proceeding in bankruptey, probate, for condemnation or to enpforce laws or
regulntions), then Lender may do and pay for whitever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secwred by a Jien which has priority aver this Security
Instrument, appearing in court, paying rensonable nttorneys' fees and entering on the Property (o make repuirs. Although
Lender may take uction under this paragraph 7, Lender does ot huve to do sa,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from
the date of disbursement ar the Note rate and shull be payable, with interest, upon notice from Lender to Borrawer

requesting payment,
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RELEASE FEE RIDER 3 [, 4513

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly

dascrioed as:

17454 SOQUTH 7iST COURT, TINLEY PARK, ILLINOIS 60477

Borvower and Lender socvee that covenant 21 of the Mortgage
shall only be given effect If the Note secured by this Mortgage
is scld or assigned, either in whole or in part, to either the
Federal National Mortgage Asscciation or the Federal Home Loan
Mortgage Corporation and that ctnerwise the following provisions

shall apply to a release of Mortgase

If the Federal Home Loan Mortgacc Corporation buys all or
some of the lender's rights under che Mortgage (or Trust

Deed} and Note, the promises and agreements in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mertgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIQER,

fi?éé;‘“" Xy(jzi; ?¢VZ(

THOMAS J.

Borrower

') +
£, 4 ' ’ 7
/)é’iﬁf-d-«t;g. vi- f(. fﬂé‘t-a__vfdzu.ggé.
GLORIA L. O'BRADOVICH

Burrower
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