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OPEN-END MORTGAGE

THIS MORTGAQE (**Securfty Instrument’') is given on August 21st
1Y §7 Themorpngoris Janet L. Geiermann, an unmarried woman

{**Horcower'"). This Security lasirument is given to Cinco Federal Credit Union

which s organized and-<¢risilng under the laws of the United States of America , and whose address is

william Howard Tach & Auburn Aves,, Cincinnati, OH 45219 (“Lender").

Borrower owes Lender the privcipii sum of Thirty Nine Thousand One Hundred Fifty Dollars

wotlars (U8, § 39,150.00 ). This debt is evidenced by Borrower's note
dated the snme date as this Security Insiruraese (“*Note''), which provides for mtanthly payments, with the full debt, I not paid
carlicr, due and payable on September 1, 2002 ' This Security Instrument
secures o Lender: ¢a) the repayment of the deb¢ evidenced by the Note, with interest, and all renewals, extensions atd modifica-
tiain; (1) the payment of all other sums, with ioterese, ndvanced under paragraph 7 to protect the security of this Sceurity Instru.
ment: and (¢) the performance of Borrower's coviuo its and agreements under this Security Instrument and the Nole. For this

purpose, Borrower does hereby mortgage, grant and/covvey to Lender the follewing described property loeated in
Cook County, Illinois
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"Sae Attached Exhibir A"

DEPT-w | RECC RETNG $10.25

THALAY  Than 244y 9/99/B7 1%:54:00

RGL7 $ D BT v PGy
CODK COUNT' ‘reCORDER

Hoffman Estatep

‘-/which has the uddress of 1880 Bonnie Lane #2301
(City)

{Streel)
Tllinois 60194 (**Properly Address'');
(Zip Coder
TOGETHER WITH aft the improvements now or hereafter erected on the property, and all cusements, rights, appugichances,
rents, royalties, mineral, oil nnd gas rights and prafits, watee rights aid stock and nll fixtures now or bereafier s part of the proper-
ty. All replucements and additions shall plso be covercd by this Security Instrument. All of the foregoing is referred to in this Sedcurity

-

Instrument as the "*Property.’’
BORROWER COVENANTS that Borrower is lnwfully seised of the estate hercby conveyed and has the right 1o mregage,

grant and convey the Property and that the Property Is unencumbered, except Tor encumbrances of record. Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of recotd,

THIS SECURITY INSTRUMENT cambines uniform covenunts for national use and non-untform covenants with limited
virisgtlons by jurlsdiction 10 const’tute o uniform security instrument covering real property.

$18.00 MAl,
ILLINDIS Singlo Family - FNMA/FHLMC UNIFORM INSTRAUMENT Form 3038 12/83
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1. Payment of Prificipal and Tnterest; Prepayment and Late Charges. Borrower shall pramptly pay when duc

the principal of and interess on the debt evidenced by the Nate and sny prepayment and late charges duc under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in lull, a sum (*Funds") equal 10
one-twellth oft (a) yearly taxes and assessenents which may attgin priority over this Security Instrument; (b) yenrly
leaschold puymenis or ground rents on the Property, if any; (c) yearly hazurd insurance premiums; and (d) yearly
morigage insurance premiums, f any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis af cucrent data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute ngency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay 1he escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender 10 muke such a charge. Borrower and
Lender may ngree in writing that inferest shall be paid on the Funds. Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall nat be required to poy Borrower any interest or earnings on tha Funds. Lender
shall give to Borrower, without charge, an annual accounting of 1he Funds showing credils and debiis to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future ionthly payments of Funds payabie prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalil be,
at Borrower's aption, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Furds held by Lender Is not sufficient to pay the escrow items when due, Borrawer shalf pay to Lender any
amount pecessar s to make up the deliciency in one or more payments as required by Lender.

Upon paymer:t in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by wender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lacer
than immediately prior/c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a7 air st the sums secured by this Security Instrument.

3. Application o fovinents.  Unless applicable 1aw provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be 2pplicd: first, to late charges duc under the Nate; second, to prepayment charges due under the
Note; third, to amounts payabie asler paragraph 2; fourth, to interest due; and iast, to principal due.

4, Charges; Liens. Borroveor shall pay all (axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in t'iciaanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person rwed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe. mikes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any '«en which has priority over this Security Instrumeni unless Borrower: (8)
agrees in wriling to the payment of the obligationsecuied by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot thiedien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of tie lien or farfeiture of aity part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Jien 10/ nis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take pne or more of the setions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance. Borrower shall keep the improveséris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within 1he lerm “extenced coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour:s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “uoject 10 Lender's approval which shall not be
unreasonably withheld. .

All insurance policles and renewals shall be acceptable to Lender ant shal! include a standard mortgage cla ise.
Lender shall have the right to hold the policies and renewals. If Lender requires.‘d=rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saal. give prompt notice to the insurance
carrier and Lender. Lender may make proof of luss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail oe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gesurity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, . instirance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ices) paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaiths fGsurance earrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procecdrs ioTepair or restore
the Property or 1o puy sums secured by this Security Instrument, whether or not then due. The 30-dry ;=riod will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeis to principal shi{jrot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payrnents. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass tc Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, " Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee tille shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property {such as a proceeding in bankruptcy, prebate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect 1he value qf the Proper(.y and Lcn@er's rig[us
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering en the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ]

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement g1 the Note rate and shall be payable, with inlerest, upon notice fram Lender to Borrawer

requesling payment.
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Parcel 1: Unit 301, 1880 Bonnie Lane, Hoffman Estates, Illinois,
in the Moon Lake Village four story condominium, 8s delineated on
survey of the following described real estate:

Certain lots in Peter Robin Farms Unit No, 1, being a subdivision
of part of the Southwest 1/4 of Section 8, Township 41 North,
Range 10 East of the Third Principal Meridian, according to the
plat thereof recorded November 14, 1969 as Document Number
21013530, in Cook County, Illinois; which survey is attached as
Exhibit B to the declaration of condominium recorded as Document
Number 24686035, as amended from time to time, together with itas
undivided percentage interest in the common elements, in Cook

County, Yilinois,

Parcel 23 (Fasement for ingress and egress for the benefit of
Parcel 1, as cet forth in the declaration recorded as Document
Number 24686035 4in Cook County, Illinois,

07-02 =300 - g7~ 1307 A~
/950 Eernie, Lanms #301, 4y Eid.




UNOFFICIAL COPY




UN Qdnbdiwbids s PY

TS CONDOMINIUM RIDER is made this ... 20t6h Ldnyol August
andk is incorporated into and shall be deemed to mnend and supplentent the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the snme date given by the undersigned (the “Borrowes™ )} 10 seeure Borrower's Note to
e SANER, FRABRAL. Gl UNION . (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located ni:
2880, Bannig. Lane. 4301 Heffman.. Bapates., 11.... foOlM

operly Addrass
The Property includes a unit in, together with an undivided interest in the common ¢lements of, a condominium project

khown as:
Moon Lake Village Condomlnxums

(the “Condominium Project™). IF the owners association or other entily which acts for the Condominivm Project (the
“Chwaers Association™) holds title 10 property Tor the benelit or use of its members or sharcholders, the Property also
inchudes Borrower's interest in the Owners Association and the pses, proceeds nnd benelits of Borrower's interest.

CONBOMINIUM COVENANTS, In addition 10 the covenants and agrecments made in the Security [nstrument,
Horrower and Lendet further covenant and ngree as follows:

A, Condominium Oblgations, Borrower shall perform all of Borrower's obligations wnder the Condominium
Project’s Consivtuont Documents, The “Constituent Docoments™ are the: (i) Declaration ar any other document which
erenles the Condorzinium Project; (i) by -laws; (iii) code of regulnlions; and (iv) other equivalent documents. Borrower shall
promgly pay, whepddoe, oll dues and assessments imposed prrsuani 1o 1he Constituent Docements,

. Ftnanrd tmGveance, So long as the Owners Association mainiaing, with o genernlly accepled insurance enrrier, a
o “hlanke!” bedicy on the Condominium Project which is satisfuctary to Leader and which provides insurance

Mot
the periods, and against the hazards Lender requires, including five and hazards included

coverage in e amvis| o
within the term Veatended ceverige,™ themw:

(1) Lender waivds e pravision in Uniform Covenant 2 for the monthly payment 10 Lender of one-gwelfth of
the yearly premiwm installnents 5or hazard insnranee on the Property; nmd

(i) Borrower's ablignGowupder Uniform Covenant S to msindain bazard insuranee covernge on the Property
is decmed satisfied to the extent that i péquired caverage is provided hy thie Owners Associalion policy

Barrower shall give Eender prompt eaviee ol any lapse in required hazard insurance coverage.

T the event of a distribution of harand insariwoee proceeds in Hieu of restoration or repair following a foss 1o the
Property, whether to the unit or (o conunun elimipnls, any proceeds payable to Borrower are herehy assigned and shall be
paid 1o Lender lor application to the sums seeured ,y the Security Instrumaent, with nny excess paid to Borrower.

. Public Linbllity Insurance, Borrower sbad ke such actions as snay be repsonable (o insure that the Owners
Associntion maintaing a public hability insurance rmlu: racceplable in form, amount, and extent of covernge 1o Lender.

D, Condewnantion, The proceeds of any award or claim for damages, direct or consegaential, pryable to Borrower in
connection with any condemnation or other taking of all e anv oart of the Property, whether of the unit or of the commaon
clements, or for any conveyancee in liew of condemuntion, ard hereby assigned and shall be paid to Lender. Such proceeds
shall beapplied by Leader to the sums seenred by the Security Instrurment as provided in Uniform Covenant 9.

2, Lender's Prior Coansent. Borrower shall nat, excepl Gfcrnolice to Lender and with Lender's prior written
consent, cither partition or subdivide the Peoperty or consent to:

(i} the abandonment or termination of the Condominitin Peaject, except for abandonment or termination
required by law in the case of substintiod destroetion by five or other casunity exfu the epse of a tnking by condemnation ar
emient domain;

(i1) any nmendment to any provision of the Constituent Documenss 37 the provision is for the express benefit of

Lender;

(iii) termination of professional managentent and assumption of self-mpdmpement of the Owners Association;

or
(iv) iy neticn which would have the effect of rendering the pubdic linbilitny fnsiraoce coverage nintsinoed by

the Owners Associntion unoncceptable to Leader,

. Remedies. I Borrower does not pay condominium dues amnd nssessments when due, taen Lender may pay them.
Any nmounis disbursed by Lender under this puragraph F shall beeome additionnl debl of Borrowessedured by the Security
Instrament. Unless Borrower nnd Lender agree 1o ather teems of payment, these amounis shall beas intzrest from the date of
disburseament at the Note rate and shall be payable, with interest, upon natice from Lender o Borrower Jeuesting pnyment.

By S1GNING BiLow, Borcower necepsts and agrees (o the termas and provisions contained in this Condominium Xider.

—

............................ U UURURTRRRUPURURRR . 14111 )

florrower

MULTISTATE CONDOMINIUM RIDER--Singlo Family—FNMA/FHLMC UNIFORM (INSTRUMENT form 3140 12/83

43508 SAF BYSTEMSE AND FORMS
CHICAGO, WL
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" ADJUSTARLE RATE RIDER
{3 ¥Year Tremaury Index - Rate Caps)

THLS ARJUSTABLE RATE RIDER is made thls 218t day of August y
19 g7 , and ls incorporated inte and shall be deomed to amend and supp lemnrnt
the Mortgage, Deed and Trust or Security Deed (the “Security lnstrument®) of
the same date given by the undersigned (the "Rorvower") to smacure Borrower's

Adjustable Rate Note (the "Note') to Cinco Fhderal Credit Union
(the "Lender®) cof tho same date and Lovotlng

the prope:Ly dencribad in the Sncuttty Instrument and located at:

1880 Bonnle Lane #301, HOffman FEstates, ll 60194

[Property Add:nns)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT & AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORDUWER'S INTREREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATF THE BORROWER MUST FPAY.

Addlitliona Covenants., In addition to Lthe covonanbts and apgrecments madn
In the Securily Tnstrumenl, Rotrrowor and Lender further covenant and agrae ng

followa:

A. INTEREST RATE A7 MONTHLY PAYMENT CHANGES

(A) cChange Dates

The intereat rcrate I w¢11 'pay may change on the firat day of March
19_ 93 and on that day evety 2¢th monih thereafter. Each date on whleh my
interest rate could change 13 dpﬁlnd a "Change Date."

{B) The Index

Beginning with the first cChange Dave, my interest cate will bn hased on
an Index. The "Index" is the waekly nverage yield on the United Statos
Treasury securities adjusted to a constan’ maturlty of _3_ year, as made
avallahle by the Federal Resecrve Board, Ths most recent Index figure
avallable as of the date 45 days bafore each /Cliangne Date is called the

“Curerent Date."”
If tho Index is no longnr available, thoe-gote Holder will choose o now

indoex whlich is based upon comparable infovrmation./ Tone Note Holdar will glve
me notice of this cholce,

(C) cCalculation of Changes

Reforo each Change Date, the Note Holder will colculatas my new lntpronL
vate by adding ____ Twe and one half parcentage polints (_
to the Curvent Index. The Note Holder will then cound the resulbt of thln
additlon to the nearest one-sighth of one percentage polnt (0.122%7%, Subject
to the limits stated in Sectlon 4(D) helow, thls rounded amount will 'be my new
interest rate until the next Chango Date,

Tha Note Holder will then determine the amount of the monthly pnybwnt
that would be sufficient to repay the unpald pripncipal that 1 am expectyd to
owe al the Change Datn in full on the maturity date at my new interest rate in
subatantially equal payments. The result of this calculation will be the now

amount of my monthly payment.

(D) Limits on Interest Rate Changos

The interest rate I am requlrad to pay at the first Change Date wlilil not
be preater than _10.750 % or leass than 6,750 %. Theveafter, my
interest rate will never be increased or decroasnd on any slngle Change Uato
by more than two percentage polnts (2,.0%) from the rate of interaest I have
been paying for the preceding thicty-six months., My intavrest rate will nover
be greater than 13,780 %

(B, Bffective Date of Changes

My new interest rate will hecome effective on each Change Dale, 1 will
pay the amount oF my new monthly payment beginning on Lhe first monthly
payment date after the Changp Date until the amount of my monthly payment

changes agaln.
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(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my
intetest rate and the amount of my monthly payment before the effoctive date
of any change. The notlece will include informetlon required by law to be
given me and alao the title and telephone number of a person who will anewar
any queation I may have vegavding the notleo.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument is amended to vresd as follown:

Transfer of the Propecty or a Beneficial Interest In Borrower. 1f all
ot any tnterest in it ip aold ov transforred (or if a beneficinl interest In
Borvownr is8 sold or tranaferved and Botvower inm not a natural porson) wlthout
Lendet's prlor wrlitten consent, Londer may, at its option, require immediale
payment. in full of all sums secured by this Sncurlty Instrument. Hownver,
this ortion shall not be rxercised by Lender If exnrcise is prohiblited by
fedeval-iaw as of the date of Lhis Secuvlty Instrument. Lendet also shall not
axorclae thia optlon 1f: (a) Borcvowor causes to be submittod Lo Lender
informatiion requiced by Lender bto svaluate the intended transferec as LFf a new
loan were o%ing made to the transforeo; and (b) Lendecr cveasonably delevrmines
that Lendec s Gecurity will not be impalred by the loan assumptien and thal
the vlsak of a brzach of nny covenant ot agreemont in this Security Instrumnnt
is acceptable to “he Lender.

To the axtent permlittad by npplicable law, Lender may charge a reagonnhle
fee ag a conditlon tc Lamder's consent Lo the lean assumption agreement that
is acceptable to Lendep and that obligates the transfecee to keap all the
promises and agreements mide in the Note and in this Securlty Ingtrument.
Borvower wlll contlnue to be abiigated under the Note and Security lnstrument
unless Lender veleaseg Borroweo in weltlog.

If Londer oxerclsos the optiun Lo require immodiale paymant in full,
Lender shall glve Borvawer notice of-ucceletation. The notlee shall provide a
perlod of not lens than 30 days froi the date Lhe notiee in drllivered or
matled within which Borrowsr must pay 4il sums secured by thls Securlty
Instrument. If Bovrower falls to pay ‘‘iese sums prior to the explration of
this prrlod, Lendar may iuvoke any rvemedics.permlitted by thls Security
Instrument without further notice or demard un Borrowet.

BY SIGNING BELOW, Borrower accepts and aciees to the terms and covenante
contained in this Adjustable Rate Rider,

net L. Geiermann -Borrower

(Senl)

-Bovrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-
Fannie Mae/Freddie Mac Uniform Inzbtrument Form 3502 3/85

:
%

emm/ 00600
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