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THILS EINSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

40 WEST 47TH ST.

WESTERN SPRINGS, IL 60558

{(Sp Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“"Security Instrument”) is given on ... AUGUST.. . 28,.
8Fins The mertgagordOSERH ..M. CLAPS...AND..MARY... E..,O....CON NLLI.L., DLVORCED.m X-O'E SLNCE REMAR

{"'Borrower™). This Security Instrument is given (o
, which is organued and emsnng

, and whose address is

40 WEST. A7TH ST wss:raa'u EPRINGS. oo Ll BDSS B cerirsresererecssirsrsererserereee s
Borrower awes Londe” mvprjnc:'palsum SNE. HI.NDBED FORTYwELVE...THQUSAND..AND.NOLIOO........ vt
................................................................ Dollnrs (U8, $.1.4.6., 0G0, 08......). This debt is evidenced by Borrawer's note
dated the sume date as this Security Instrument ("Note''), whu,h provides fur monthly payments, with the full debt, if not
paid earlier, due and payabls or LEIME B IR o+ e e e e e D (R TF +orvsannereesssnonerneissiisssnnnenssiessniinnnnsens This Securily Instrument
REE F'ﬁaggin cﬂdcuuﬂ] Zy the Note, with interest, and all renewals, extensions and

sccures to Lender: (a) the repay.nest o
madifications; (b) the puymentiof afl other sums, with interest, advanced uader paragraph 7 10 protecl the securily of this

Security Instrument: and (¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowerces hereby morigage, grant and convey 1o Lender the following described property
e GO+ e e County, Illinois:

located in e,
0T 18 IN BLOCK 2 IN PART OF FIVER FOREST BEING A SUBDIVISION OF PART OF
SECTION 12, TOWNSHIP 39 NORTH, NANGE 12 EAST OF THE THIRD PRINCIPAL

HOME MUTUAL LAND ASSOCIATION

MERIDIAN AS SURVEYED FOR SUBURpAM

ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED JUNE 23, 1890 AS

DOCUMENT 1291334 IN COCK COUNTY, TGLINOILS, :wg
Moa
do
v
T
=
359

PEFE =11 REDOFDING 11430
FRATT2 e 5190 07,0988 104500

WM U w8 A3TAEON
K CDUNTY FFEOIDER

Dco ﬁf/ﬂ-//ﬂ poF- P74, s,

which has the address of23
{Strant]

B0305 .. (CProperty Address™);
|2ip Code)

TOGETHER WITI all the improvements now or herenfter erected on the property, und al] easements, rights,
appartenances, reats, royalties, minernl, o} and gns rights and profits, water rights and stock and all fixtures now or
hereufter o part of the praperty. All replicements and additions shall ulsn be covered by this Sceurity Instrument. All of the
foregoing is referred 10 in this Security Instrument us the *Property.”

BORROWER COVENASTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

maertguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borcower wurrunts and will defend generally the titie 10 the FProperty agiinst afl cinims and demands, subject to any

fllinois ...

encumbranges of record.
TS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with

limited variations by jurisdiction to constitute s uniform security instrument covering rculJy_' rty.

JILLINDIS—Single Fomily—~FNMA/FHLMC UNIFORM INSTRUMENT 149_(_) MAIL form 3014 12/83
201,

800093 l
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UNIFORM COVENANTE. rFlF-icqcov .t%nﬁ% fPY
1. Fayment of Pr Merest; Prepdy t dd h NBE vt Bhal) prbmplly pay when due

the principal of und interest on the debt evidenced by the Note nnd any prepaymeant and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or w6 a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments wre due under the Note, until the Note is paid in full, o sum ("Funds™) equal to
one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ycarly
leasehold payments oy ground renis on the Property, if any; (¢) yearly hazurd insurance premiums; and {(d) yearly
mortgage insurance premiums, ifany. These items are culled “escrow items.” Lender moy estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heldt in an insiitution the depasits or accounts of which are insured or gusranteed by a federal or
stale agency (including Lender iff Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to muke such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un ngreement is made or applicable law
requires jnterest 1o be paid, Lender shall not be required to puy Borrower any inlerest or carnings on the Fuads. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reqguired to pay the escrow items when due, the excess shall be,
nt Borrower's option, cither promptly repaid to Borrower or credited to Borrower an monthly payments of Funds. If the

PN

amount of the Funds held by Lender is no! sufficient to pay the escrow items when due, Borrower shall pay to Lender auyz

smount necessary o make up the deficiency in one or more payments as required by Lender.

Upon pe;ment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Londer. IT under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely pricoto the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
upplication as n credi against the sums secured by this Security Instrument.

3. AppHention < ¢ Payments,  Uniess applicable lnw provides otherwise, nll ppyments received by Lender under
purngraphs 1 and 2 shafl be Joplied: first, (o Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabweander paragraph 2; fourth, to interest due; nnd lase, to principal due.

4, Charges; Liens. $soriower shall pay ull taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnor.ty over this Security Instrument, and leasehold pnyments or ground rents, if any.
Borrower shall pay these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perscn cwed paymenl. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [T Barrower makes these payments directly, Borrower shall prempily furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any len which has priority over this Security Insirnment unless Borrower: (a)
agrees in writing 1o the payment of the obligaticrsecured by the lien in & manner scceptable to Lender; (b) contests in good
fuith the lien by, or defends againgt enforcemeni ol the lien in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary purt of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lica (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-Guer this Security Instrumens, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfly the lien o taks one or more of the sctions set forth above within 10 days
ol the giving of notice.

8., Hazard Insurance, Borrower shall keep the imipraveivents now existing or hereafter erected on the Property
insured agninst Joss by fice, huzards included within the term “extdndzd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun?s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow<r.subject to Lender’s npproval which shall not be

unreasonably withheld.
Al insurance policies and renewals shall be acceptable to Lendzd and shall include a standard mortgage clause.

Lender shall huve the right 10 hold the policies and renewals, If Lender requi‘es, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss ifstot made promptly by Barrewir

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds <ha’:be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leadsic's security is not lessened. [F the
restorstion or repair is not economically leasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with ans sxcess paid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice Irom Lender inm 5= insurance carrier has
offered to setile a ¢laim, then Lender may collect the insurance proeceds. Lender may use the praceedls (o repair or resfore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 22-c4y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principa?skall not extend or
postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount c€th=.oayments. IT
under paragruph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and preeesds resulting
from damnge to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fuils to perform the
covenanis and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as 8 proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonsble attorneys' fees and entering on the Property to make repairs. Although
Lender may tuke sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower

requesting pryment.
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