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- MORTGAGE 5142427

THIS MORTGAGE (“Security Instrument”)is givenon AUGUST 31
1987  The mortgagoris PATRICK JOSEPH MURPHY, BACHELOR AND DIANE LYNN BOSS,

SPINSTER
("Borrower"). This Stcurity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and <xis.ing under the lawsof THE UNITED STATES OF AMERICA ,and whoseaddress is
1210 CENTRAL AYRIJUE
WILMETTE, ILLINOYS.. 60091 (*'Lender"').

Borrower owes Lender the prinzipd sum of
8IXTY THREE THOUSA!'Z NINE HUNRRED AND NO/100

Doll»is (U.8. § 63,900.00 ). This debt is evidenced by Borrower's note

dated the same dute as this Security Instrumzay ’“Notc‘g, which provides for monthly payments, with the full debt, if' not
paid earlier, due and payableon SEPTEM3ER 1, 2017 ‘This Security Instrument
securcs to Lender: (a) the repayment of the Geit pvidenced by the Note, with interest, and all renewals, extensions and -
modifieations; (b) the payment of all other sums,-vish interest, advanced under paragraph 7 to protect the security of this
Security lustrument; and (c) the performance of Birsrawér's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby medigage, grunt and convey to Lender the lollowing described property

located in COOK County, Tilinois: Z
LOT 6 (EXCEPT THE WEST 25 FEET THEREOF) AND THE WEST 15 FEET OF LOT 7 3
IN BLOCK 1 IN BEVERLY LAWN BEING A (SUBDIVISION OF THE NORTH HALF OF THE (g
NORTH HALF OF THE SOUTH EAST QUARTER O SECTION 10, TOWNSHIP 37 NORTH, La
RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY, X
ILLINQIS. =
=g
G AL RECORULIHS 314 b
TeUFCT TRAN 4193 QFSEVSGT 10.5) a0
WA oy w37 T TG
GOOY COUNTY RECOHDEN
/5—‘0 A e .
24~10-420~008 & - \(.&
\
which has theaddressof 4317 WEST 99Tﬂ"°§’)['REET : OAK  JAWN ? )
Uinois 60453 (“Praperty Address™);

[2ix Code}

TOGETHER_WITH al) the improvements now or hereafier erccted on the property, and all easements, rights,
apputlenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a purt of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referredd 10 in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
thortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generaily the title to the Property against o)l chvims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Mrited carintions by jurisdiction to constitule a uniform security instrument covering real property.

$16.00 MA’L Farm 3014 12/83

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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orrower and Lender covenant and agide as fallo
1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable Juw or 10 a written waiver by Lender, Borrower shall pay
{o Lender on the day monthly puyments are due under the Note, until the Note is paid in full, 8 sum ("Funds") equal to

%

aae-twelfth of: (n) yearly taxes and assessments which may wttain priority over this Security Instrument; (b) yearly :)

leasehold puyments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morlgnge insurance premivms, ifeny. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reusonnble estimates of Tuture escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stote sgeney (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, annjyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest 1o be paid, Lender shail not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds wus made. The Funds are pledged us additionul security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
ut Borrower's option, elther prompily repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Tunils held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to Lender any
amuount necessary o8 make up the deficieney io one or moce payeients s required by Lender.

Lipon payzaersin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerdar. IF under paragruph 19 the Property is sold or acquired by Leader, Lender shall apply, no later
than immedintely prio7 to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a crediv ngaisu the sums secured by this Securily Instrument.

3. Application of Pay zents, Unless applicable law provides otherwise, all payments received by Lender under
purugraphs Land 2 shall be wpplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable vncter paragraph 2, fourth, w interest due; und last, to principal due.

4. Charges; Liens. Bucrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority orer-this Scecurity I[nstrument, and leasehold puyments or ground rents, if any.
Borrower shall puy these obligations i 2ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsa payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be puid under this paragraph. I Borrower makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any YiZr-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation tecurid by the lien ina manner acceptable to Lender; (b} contests in good
fuith the lien by, or defends against enforeement of tii Tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny peovof the Property; or (¢) secures from the holder of the lien an
agreement satisfnctory to Lender subordinating the lien th thic Security Instrument. I Lender determines that uny part of
the Praperty is subject to a lien which may attain prioriiy-cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taks one or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance, Borrower shalt keep the improvem<nis now cexisting or herealter erected on the Property
insured aguinst toss by fire, hazards included within the term “extend<d coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintuined in the amouat) #ad for the periods thal Lender requires. The
insurance currier providing the insurance shall be chosens by Borrowsr subjest to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be nceeplable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender requires, cdorrower shall promptly give to Lender
all receipts of paid premivms and renewsl notices. In the event of loss, Borrower shal) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal. be 2oplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is pot lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, tne irnaurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any xce's paid to Borrower. [T
Borrower nhandons the Property, or does not answer within JO duys u notice {from Lender thavtie cosurance cacrier fras
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procceds 10 repair or restore
the Property or (o puy sums secured by this Security Instrument, whether or not then due. The 30-car period will begin
when the nolice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principal shailhot extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damuage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6, Preservation and Malntenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantislly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, 1he leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instcument, or there is a legal proceeding that may significantly affec
Lender's rights in the Property (such as a proceeding in bankruptey, probae, lor condemnation or to enforce luws or
regulntions). then Lender may do and pay for whatever is necessury 1o protect the villue of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a len which has priority over this Security
Instrument, appearing in court, paying reasonuble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under (his paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower nnd Lender ngree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

cequesting paymenl.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 318T day of AUGUST .19 B7 | and is incorporated into and shall
be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debl (the "*Security Instru-
ment 'y ol the same date given by the undersigned (the *'Borrower'') to secure Borrower's Note to

HORIZON FEDERAL SAVINGS BANK
(the “'Lender'’) of the same date (the **Noie''} and covering the property described in the Security Instrument and

located at

4317 WEST 99TH STREET, OAK LAWN, ILLINOIS 60453
Propeety Address

Modilications. In addition (o the covenants and agreements made in the Security Instrument, Borrower and

Lender fusther #ovenant and agrec as (ollows:

A. INTERESY Wi TF AND MONTHLY PAYMENT CHANGES
The Note hasan **Initial Interest Rate" of 9.125%. The Note interest rate may be increased or decreased

on the 18T day of the month beginning on SEPTEMBER | 19 92  and on that day of the

month every 60 months thereafter.
Changes in the intererieate are governed by changes in an interest rate index called the *“Index''. The Index is the:

{Check one box to uindicale Iadex:|
(1) (J° Weekly averag: vield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2} {J* The most current manthly natiopal median cost of funds for FSLIC Insured savings and loan

associations.
(3) WEEKLY AVERAGE/YIFLD ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A COI(STANT MATURITY OF 5 YEARS.

Calculation of Changes
Before each Change Date, the Nast Holder will calculate my new interest rate by adding  2.500
percentage points ( 2,500 %) 10 the Curresit Index. The most recent Index figure available as of the date
days befare each Change Date is callea the “‘Current Index”. The Note Holder will then round the
result of this addition to the nearest one-vighth of Gng percentage point (0.125%). Subject to the limits stated
below. this rounded amount will be my new interes rate until the next Change Date.
The Note Holder will calewlate the revised rnonthly principal and interest payment to maintain

the amortization ol the loan for the remaining portion ot ihe loan term.

Limit on Interest Rate Changes
The rate of interest [ am required (o pay shall never be incveased or decreased on any single Change

Date by more than 2+ percentage points (20000 froin the sate of interest | have been paying for
!hc)!)reccdin twelve months. Also, my interest rate shall never be greater than 14125 % n8XRRbK 8 X
AR KA XA X

B. LOAN CHARGES
It could be that the loan secured hy the Security Instrument is subject to a lave wnich sets maximum loan charges

and that taw is interpreted 5o that the interest or other loan charges cotlected or 1o be chilected in connection with the
loan would exceed permitted limits. IF this is the case, then: (A) any such loan charge stall k= reduced by the amount
necessary 1o reduce the charge to the permitied fimit; and (B) any sums aiready collected from Rorrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose ta make this refunaby *:ducing the principal
owed under the Noie ar by making a direct paymen! 1o Borrowes,

C. PRIOR LIENS . )
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrumeni, Lender may send Borrower a notice identifying that tien. Borrower
shall promptly sct with regard 1o that lien as provided in paragraph 4 of the Security Enstrument or shail prompily
secure an agreement in a form satisfaclory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
IT there is a transfer of the Property subjout (o paragraph 17 of the Security Instrument, Lender may require (1)

an increase in the current Nole interest rate, of (2) an increase in {(or removal of) the limit on the amount of any one in-
terest rate change {if there is a Hmit), or (3) a change in the Base Index figure, ar all of these, asa condition of Lender's

waiving the option to accelerale provided in paragraph 17,

@’:3:&;\3 this, Borrower agrees to all of the abave /) / \l )
o Ve s P Per
\q_ m}/‘&)"\ (Seal) d)\, LZW”( I FJ a {Secal)

- - Y T
PATRICK &Q}E H W - Bottower DIANE LYNN BbSS - Rarrawer

(Seal)

—Borrower

S 1.7 |
— Botrowes

ADJUSTABLE RATE LOAN RIDER
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RELEASE FEE RIDER

DATE : AUGUST 31, 1987
LOAN NO.: 514242-7

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan

indebtedness; said Mortgage encumbers real property commonly
desccibed as:

4317 WEST 9974 STREET, OAK LAWN, ILLINOIS 60453

Borrower and Lendec ogree that covenant 21 of the Mortgage
shall only be given effecr if the Note secured by this Mortgage
is sold or assigned, either ji« whole or in part, to either the
Federal National Mortgage Aszociation or the Federal Home Loan
Mortgage Corporation and that Otperwise the following provisions
shall apply to a release of Mortgsnve:

If the Federal Home Loan Mortguace Corporation buys all or
some of the lender's rights under i@ Mortgage (or Trust

Deed) and Note, the promises and agorezments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation ¢t the release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RINER.

Wy

Borrower PATRI JOSEPH M

6 /’ 7 )
S ! fotp /f)}-_;-}

Botrower DIANE LYNN BOSS
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