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This nstrument prepared by

and ahould be returned to: ‘ :& ' ORTGAGE

Gail A, Crawford
‘Fhe First Natiopal Bank of Chica, 745901

One Flrst National Pluza
Suite 0049
Chicago, Iinoly 60670-0049

THIS MOR’IG;FGE (“Sec“nty énstrgmem "} 1.s given on
‘Lhe mortiuﬁ,u

(“Borrower").
This Security Yastrament Is given lo THE FIRST. NATJONAL BANK .QF, CHICAGO . ...,
which is orgadises and existing under the laws of THE UNITED, STATES, OF AMERICA
aned whaose address s ONE FIRST. NATIONAL PLAZA. CHICAGOL TLLINQIS, 40670

?ﬁS“ﬁnh"”EB“*#“ﬁ% FEVEC RHSTEARE “anp No/100

Dollars (U8, § 0.00 . This debt is evidenced by Boirower’s note dated the same dale ns this

Security lnslrument ( aluu'J chich pravides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on This Security Instrument secures 10 Lender: (a) the repayment of the debt evi-

denced by th:. Note, with interestand all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under puragraph 7 10 protect the security of this Security Instrument; and (¢} the performance
of Borrower's covenunts und agreenierisander this Securily Instrument und the Note. For this purpose, Barrower does

hereby mortgage, grant and convey (o Lender the following described property locuted in 0K

County, llinois:

THE WEST 204.2 FEET OF THE SO0JTH-1/2 OF LOT 17 IN BLOCK 1 IN

KETTLESTRINUS ADDITION TO HARLPX, 1 BEING A SUBDIVISION OF THE
NORTHERN PART OF THE NORTH WEST 1/% OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOXS.

o1 1-01 RECORDYMEG $15 20
nr'f’”;ﬁ Tian 4174 0F fu9 W 16 4G 0D
Hivdini 33 s—iF7--1Y23L e

SRCH COURTY RECOHDLK

344 N. Kenilworth Avenue cak Park ™

¢8fruﬂ
AL ESTATE TAX ID #16- o750k - OOSIQEgo7ﬁQ
L0

which hus the wddress of

inois “Property Address”
{Zip Code) ( perty )

ToGETHER WrTH all the improvements now ar hereafter erected on the praperty, and all easements, rights, app
nances, eats, royadties, mineral, ofl and gas rfghts and profits, water rights and siock and all fixtures now or herenfie g,
purt of the property. All replucements and additions shall also be covered by this Security Instrument. All of the furt ?
going is reforred o in this Security Instrument as the “Property”, ot

Borrower CoveENanTs that Borrower is lawfully seised of the estate hereby cunveyed and has the right to
muortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims nnd demands, subject to uny en.

cumbrances of record.

THIS SECURETY INSTRUMENT combines unifinmn covenants for nutiona! use and non- uniform cuvcifln(s with limited

varations by jurisdiction 1o constitute g uniform security instrument covering veal |

ILL'NO'S"‘SIngIe Family—FNMA/FHLMC UNIFORM INBTRUMENT
DEL 1558 (R-2-8 FORM 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Naote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borsower
shall pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum
(*Funds™} equal to one-twelfth of: (a) vearly taxes and assessments which may attain privrity over this Security
Instrument; (b) yearly leasehold payments or ground rents on the Praperty, il any; (cl:)) yearfy hazard insurance
premiums; and (d) yearly morigage insurance premiums, if any. These items are ealled “escrow tems.™ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
eserow items. Lendermay not charge for holding and applying the Funds, analyzing the account ur verifying the
escrow items, unless Lender pays Horrower interest on the Funds and apphicable law permits Lender to make sueh
u clmr|gc. Barrower and l.unc{vr may agree in writing that interest shall Lv pavid on the Funds. Unless an agreement
is made ar upplicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Burrower, without charge, an annual uccounting of the Funds showing
credits and debits to the Funds and the purpose fur which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall beut Borrower's aption, either promptly repaid to Borrower or eredited to Borrower on monthly pay-
ments of Funos Il the amount of the Funds held by Leader is not sufficient to pay the escrow items when due,
Borrower shull pav 1o Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender

pon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fundstield by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later thiln Lomediately prior w the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Pryraents.  Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shati'oe applied: first, to late charges due under the Note; second, to prepayment charges
gue under the Note; third, 1o amaunts payable nnder paragraph 45 fourth, w interest due; and last, to principal

ue.

4. Charges; Liens, Borrower shell pay all taxes, assessments, charges, lines and impositions attributable
to the Property which may atlain priosi/y over this Security Instrument, and lensehaeld payments or ground rents, if
any. Borrower shall pay these obligaticns in the manner provided in puragraph 2, or il not paid in that manner,
Barrower shall pay them on time directly (0 the persun owed payment. Borrower shall promptly furnish to Lender
all notices of amounts w be paid under thisprragraph. IF Burrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencizigthe payments.

Borrower shall promptly discharge any li¢r which has priority over this Security Instrument unless Borrow-
er:{a)agrees in writing to ILE payment of the obligatiGiisecured by the lien in a muanner acceptable to Lender; (b)
cantests in good faith the lien by, or defends again’it enforcement of the lien in, legal proceedings which in the
Lender’s apinion operate to prevent the enforcemencof the lien or forfeiture of any part of the Property; or (c)
socures from the halder of the lien an agreement satisissiocy to Lender subordinuting the tien to this Security
Instrument. If Lender deternmines that any part of the Projlery is subject to a lien which mng ultzin priority over
this Security Instrument, Lender may give Borrower a notice ‘dentifying the lien. Borrower shall satisly the ri'em or
take ont uor more of the actions set forth above with 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within theterm “extended coverage” and anK other hazards
for which Lender requires insurance. This insurance shall be maintaired 11 the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall oe chOsen by Borrower subject to Lender's
npproval which shall not be unrensonably withheld.

All insurance policies and renewals shall be accepiable to Lender ind shali include a standard morigage
clause. Lender shall have the right to hold the policies und renewals. Il Lend<r riquires, Borrower shall prompﬁy

ive to Lender all receipts of paid premiums and renewal notices. In the event 01 1ogs, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proofl of loss if not Oiade promptly by Borrower.,

Unless Lender and Borrower utherwise agree in writing, insurance proceedsshall be app i85 to restoration
or repair of the Property damaged, if the restoration or repair is economically fensible arid Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would or lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or rio:chen due, with any
excess paid to Burrower. [f Borrower nbandons the Property, or does not answer within 3% fays a notice from
Lender thut the insurance carrier has offered to setile a claim, then Lender may collect thedrsurance proceeds.
Lender may use the proceeds to repair or restare the Property or to pay sums secured by this Sezusiy Instrument,
whether ar not then due. 'The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not
extend or pastpone the'due date of the monthly pnyments referred to in paragraphs | and 2 orchange the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulling from damage to the Property priar to Lthe acquisition shall pass 1o Lender to the extent
of the sumis secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or
subatantinlly change the Property, allow the Property to deteriurate or commit waste. I this Security ¥nslrumenl is
on leasehold, Borrower shulll) comply with the provisions ol the lease, and il Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails Lo perform
the covenants and agreements contnined in this Security Instrument, or there is a legal proceeding that may
significantly aflect Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation
or to enfarce laws or regulations), then Lender may do und pay lor whatever is necessary Lo protect the value of the
Property and Lender's rights in the Propertly. Lender’s aclions may inciude paying any sums secured by a lien
which has priorily over this Security Inatrument, appearing in courf, paying reasonable attorneys' fees and enter-
ihng on lh: Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not

ave to do so.

Any amaounts disbursed by Lender under this paragraph 7 shall berome additional debt of Borrower
secured by this Security lastrument, Unless Borrawer and Lender agree lo ather lerms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

R ) S8 ENITY




87494316

& aptaoid [jeys a2110U 3y [ "UCNRBIA|3DIE JO 3INOU 1am0liog aaid [eys rapuary ‘uondo s

UNOFFICIAL COPY

21 10 g} sydusBeied japun uonmalasan jo asea ayy u £ddu
‘PaNII0 PEY UONRIAEIIN OU §I §¥ aalidafa L[1n) viewaa |uys £qaiat
Yy vol iy ¢ !
1

10035 St damosdog Aq waware1sinas uod -pafueyoun anunuod jeys
fur s sapua

you jjeys neisuIal 03 AU syl 13AIMO
paindas suonedigo ay) pue Juswnnsu]
ruaunnsuy A1undag sip Ag paindas swins ayy {ed o) vanediqo ssamoiiog pue Luadoag ayy ur sy
“uawNIIEL] A1ENdag SHY) JO U Ayl 1wy ainsse o1 asnbas Liqruoseas Aew sapua] se wonIe Yans saym (P} pur
‘s0a3) sAauI01ie 2[qEUOSRAL ‘01 Pait) 10U 1NG ‘Buipnpau) uswnnsuf L1036 siy1 Hutilojua ul parmdut sasuadxa
je sdnd () LI WAFITE 10 SIUBUDAOD 1330 AUR JO ) NEJ3P AUBR SAIN3 (Q) 1PALINID0 01 RIFIIDE OU PrY JON YT pu
JUAWNAISUT AINJaG SIY} JAPUN INP 3G P[IOM UIY] YIIYm SLINS {8 Japud] sAud (B) 1amouiog 1vY) AT SU0IPpUDS
asoy | uawnunsu] Alunsag s1g) Fuisiojua wawdpni e jo L1jua (q) 10 MULNISUL SIUNDIG SIYY UL paBtIue) ajus
jo samod Lue o1 juensind Auadoig ay1 Jo a|es 210jaq (18AwWINRISUISL 16§ AJ12ads Avvs sey apqeandde se ponad sagro
yons 10) sep ¢ () ;o Ja1jeea ayy 01 1oud awn Auw je panuIIUOISIP USWNNISU] £3113N03G SHJ) JO TUIWAIONUA aavy )
14811 341 3ARY |[EYS JaMDIIOg 'SUSIIPUOD UTBII33 S1A3W Jamouiog j]  -d1eisuiay o3 1YIIY s.1amoliog 'g]
TEAMALNL
-I0f] U0 PUBWAP 10 33710U JaY1INY 1N0YIM JudWANSUT A3unaag siys Aq paiuitad sarpatas Aue ayoaur dvur sapuv'y
*pouad siy Jo uoneadxa sy o soud swas asayy Led 01 spE) I9MaaIog )] TUIWNNSU) Lnunoag sy A pasnads swns
ne Aed s JAaMOI0g YIIYm UIYIIM PIJIBLL 10 Palaal|ap 1 9210U ay) 21EP Yl wol s/(tzp (F ey ssafyoun jo pt)und
) sas121axa Japuay Jj
“uawnigsu] £3ansag sy jo azep aq;io SE ME| |RIapa) Aq pangiyord st asidraxa ji
1apuar Aq pas1d1axa aq 10u [[Bys uonda syl SAABMOH TUIWNASU] ANINIAG SIYT Aq painass swns 1w jo jn; up o
-Aed auipawus axnbas ‘uondo sy je ‘Avw sapuacy uasuod UM soud sIapua] noyum (vosaad jrinien ¢ ou
51 J3MOLIOF PUr PILIAJEURIY 10 POS §§ I3MOLI0F U 1S3I3)U [R123UAQ 1 |1 10) PIIIBJSUTI L0 PIOS §1 1L UT 1531331 Aue
10 Auadoag at josed AuRao (e )] Samoirog Ul 15312301 [BID1jauag B 10 Ajiadoag ayl JO saysurs], L]
'].H")UJ“.I]SU]
Kyunaag sy jo pué sroN ay jo Adod pawsojuod auo uaaid aq jjeys samonog  ~Ado) saomoriog '9y
‘DJQRIDAIS 3G O] PAIEDAP BJv 2ION NI pur Juawnnsuy Anneg sup
jo suotsiaoad ayy pua iy, oy "uoistaosd Jundijuod a1 INoYTImM 133433 uaAF aq U (PIYM ION Y3 20 JUFLINNSU]
A11n33g S1Y3 JO SUOISIAGI I/ Y10 1224JE 10U J|BYS }21JU0D Yons ‘mej 3|geajdde yum s3011jued 310N Y 10 Juswnlisug
L1anoag syl Jo asnepa 10 ucisisaad Lue jey) 1uaaa ayy uf “paedo) st L1adoad Y1 yoym w uonopsuan{ ayy yo muj
3y pue me| (e1apa) £q pausa.of aq [jeys twawnnsul HHundag siyy  AMjIQeIdsag ime Funuisaod ‘gl
‘ydeaFesed sityy ur papracad se uaa1d uaym 1apuary 10 1omoiiog
01 uaa18 usaq aABY 03 PAWIIP 3G [[P4S YWAWNNSU[ AILNIAG SKY1 U1 10) papianid 2an0u Ay “Jamouog 01 adnou £q
sa1euS(sap JapUT SSAIPPE JBYI0 ALIE 'C 11313y P3ITIS SSIIPPE S ISPUaT] 03 prew sse|d is1yy Aq uaaif aq jjeys sapua]
0 asyou Auy 3apua o sdnou Aq sTiruBisap 1amoliog ssaippe 1ay1o Aue 1o ssaippy Auadosg ayr o) payaup
aq {[BYs 331j0U By [ "POYIdW JIOUR O 750 sannbas me) ajgedijdde ssajun [rmw ssep sny Aq 3t Bugrews Aq 20 u
fupaalap 4Aq uaard aq |eys UBWINISU] A11INU3G S1Y3 U1 10y paptacad 1amollag 01 320U AUy “SIINON ¥
-2t ydea8eand jo ydeaFered puodas s
uy paytoads sdais ay) axes [Jeys Japuar] 'uonde cnn sasiaxa Japud Ji Gl } eifeand 4{q paniuuad saipawos Lue
ajoaul Arw pue Juawnnsu] L1Nsag siy1 q patnzasswas fje jo 1y b wawded arepawnut annbai Aew ‘uonde st
38 Sapusry ‘suua) &)1 03 Fuip10dde 3|GESIIOJUBUN JUL LAIISU] 11INIAG S1Y) 10 310N Y jo uoisiansd Lue Funapuas jo
193)35 ay) sey sme| ajquandde jo uonesrdxa 1o wawizeu~y) By SryY f,59pua Sundagyy uopesda gl
10N ay1 sapun afieys juawihedaid Lue inoyim Juawdedasd |enied e se pa1ean aq jim uonanpal ay
‘rediauud saonpal punjai & jj 1amousog 01 wawked 1osup » Supjew £q 1o 210N 3yl JapUn pamo jediaunad sy Bus
-anpaz Aq punyal siyl 3YEW G 3500YI A21 1aPUIT] JIMULIDEH 01 Paplingal aq J|im sHL pantwiad papaaoxa yorym
1amoliog woij pajsajjod Lpeare swns Lue (q) pue i) paviwsad ayy o1 afaeyd sy 3anpas o Lressadau unowse
ayy Aq paanpas aq jeys afieyd ueo| Yans AUe (B) [UIYT SILY PeNIWISG 3R) PRADXA UTO] DYY )M UD1IIBUOD Ul
Pa17a]j03 3q 0) 10 Pa}2a]joa sarey) ULO| JaY10 1018313101 3Y3 TRyl o6 Poraadiajut Ajjruy 1 s jey) pue ‘sadieya uvo)
LIN WX YW §195 YIym me] 03 193(qns 51 JuswAsIsU] £1N2ag siy) Aq puindas ueop 3431 ]  "sadseyyuroy -z
JUISUOD §,1amOLIog I1BY) INOYllM 30N 241 10 Juswnns’ = 1undag siy) jo swial oy o) paefoa ynm
fuOHEPOLWWEIde AUR 2y BW 10 183QI0] ‘Ajipow ‘pusixa 0y 33:8e Kew Jasoiiog Jayio dur pur 1apuacy ey; saailde
(3} pue uawnnsuy A3:nag sy Aq parndss swis ay Aed 0y parediqo 4[jeuosiad jou s (q) huawnaisu] junoag
$[Y3 JO suLtal ay) JApuUn Auadasg ayi ur 1sasaiul saamoiiog el A2Au0d pur sumaf ‘afefuow oy f[uo juawnasuy
Asnoag sty Suufis-o0d 61 (2) 210N Y 2INIIXI JOU S0P ING JUIWNISY] (A1 NG s1Y) suBs-0d oym Iamouog
Auy -esaaas pue juiof ag eYys siuawasife pue s)ueuaA0d ss3montog ‘L] Yderfesrd jo suomsiacid ayy o1 1alqns
1aM01I0g pUE J3pUaZ] jO SUBISER PUE SI0S53IINE Ay JIUSG PUE PUIQ [JEYS IUSUNIuEATNNDAG S1Y3 JO SHLIWaITe
pue sjuruaacd 3y]  s1aufs-0 AN[IqeEr] [RIaAdS puw Jujof lpunog suBisy Due s1085250Ng '1}
‘Apawas
10 1yJut Aun jo 351209%3 2y apnjaasd 10 Jo 19a1EM B 3q J0U |jRYs Apawas 10 1 Fu Luw BuisiLexs ug 1apuaT] ;(f;) Jouw
-1eaqio] Auy -3152133U1 Ul $I0583IINE §,13MO110g 10 Jamo.un? reutfuo a1 4q apew puewsp AUe (o uosear g udw
-nisu £114N3ag sl Aq PAIN2IS SLINS B JO UOHEZNIOWE AJIpou 3511314110 10 yudwled 10Nl puaixa 0y asngal
10 152491U1 UI J0s5a39ns Aue sureBe sBuipassosd aduawwos o) painbaa ag 10U [JeySs 12PUST HISTIANUL LS SIOEEIIINE
5, Jamo110g 10 1amouog [emBuo ayr [o Aifiqel] 211 252131 03 3yerado JoU J|BYS JIMOLING JO §5475UI UL 10553D0NS
Aue 0y 1apuar] Aq pajuesf juawnisuf £311033g syl £ PAINIas sWNS 343 JO UOHEZIIOWE JO LORIYINOW IO JUIL

-Ked 10§ 3w a1 jo UCISUaIXY  ‘I3A[EM ¥ JON I9PUI] g IIUBIBIGIO] !pISED[IY ION JIMO.ADF "0]
‘suawied yons jo

unouze ay aBuusa 10 7 pue | sydesSesed ut 01 pauajas sjuawded L|yitows ay; jo arep anp ayy auodisod 10 pudxa

1au jeys jedpupd o) spaasold Jo uonedyjdde Lue ‘Fuittam uy 23188 asIMIaYyIO JoMOIIOG PUE 1FPUIT SSF{U[]
‘NP uay) jou 10 JAyeym ‘uswnnsul L1andag siyy q painodas swns ay)y 03 10 Auedorg ayr jo nedas
1o uopesoIsa 0f ay)ta ‘wonde sy 1e *spasooad s A|dde pue wagoa 0] PazZLIOYINe §1 JapuaT ‘uaA1f 51 adnou Ay 3ep
ayy 2aype sAep O UIIm Japua 01 puodsas 0] s)lej Jamolsog ‘sadelWIep 10§ WIB|D © 31135 JO PIEMT UE IYEIL 0] SI3gj0
10UWapUOd 3 1BY) J3MOLCH 01 Japuar] Aq 22110u 13358 )1 10 amouiog Aq pauopueqe 5 Luadoig sy i
1amoniog o1 pred aq jpeys aruejnq Auy -Hunyes ayy asojaq
Apareipaurwy K1iadorg ays Jo anfea 1ajiew are} 3 (q) Aq papiaip ‘Suppe; ayy arojag Ajsjeipawia Painsas swns
am jo junowe [By0y 3y () :uonduy Suimo|oj a1 Aq paydninus spaadoad ayy jo unows a1 Aq pasnpail aq |jeys
justunnsu] A3neg s1yl £q painosas swins ayy ‘Funum ut 3318 asimiayio spua pue sdmoireg ssajun ‘Anadoyg
ay) jo Supje; (enaed ® Jo juaaa 51y U] Jamoaiog o) pred s530x3 AU yilm ‘aNP UAY) 10U 10 IBYJAYM “TudWNNSU] A3
-IN3ag siy1 AQ painaas swns ay) o) patjdde aq [eys spassoid ayy *Anadosd 3yl jo Fupjes jeio) v jo 1uaaa ayy u
-1apua o) pred aq jjeys pue paufisse Aqatasy aue
4O BULIFPUOD JO NaTj ul 35uelaAuod x? 10 *Auadoig atyy jo yred Lue jo Bupyes 134310 10 UOHRUWSPUOS U YIIm uon
-22uu03 Ut ‘[enuanbasuod 10 13a31p ‘safBwep Lof une(s 1o preme Aue jo spasdosd Yy  ‘uopwuWApPUO) °§
uon
-oadsul a3 10 3snes ajqeuoseas Fuikjioads uonoadsul ue 0 sourd Jo Jo atp 343 17 330U Jamolsog o418 [|EYs 13pud]
‘Awsadarg ayy jo suopsadsuy pue uvodn sauua ajqeuoseas ayew Aew juafe sit 1o sapus]  ‘wopodadsug ‘g
‘me
ajquotidde so yuawsaife uaNum §,I9PUSFT PUE 5ISMOLIOG Y)]M IDUEPIOIDE 1} S2IRUIULII} IDIURINSUL Y3 10] 1uaui
-311nb3a1 a1y s@ 3w Yons fun 103)32 U 3UBINSLY Y] UlEUTEW 0) Pasnbas swumwaid ayy £Led |{eys Jamoisiog usw
-naysu] 3UN0eG SN AQ pasndas ueo] ayi Fupjew jo uompuod v se scumnsu) afufiiow pasnnbai 1apua i




UNOFFICIAL COPY: .

FIRSY .cHicAGo ADJUSTABLE RATE RIDER TO MORTGAGE

Tho Firal Nabonal Bank of Chicago

This ADJUSTABLE RATE RIDER TO MOATGAGE is made this 27th dayofAugust 1987 _andis
incorporated into and shall be deemed to amend and supplement the mortgage of the same date {‘'Mortgage”) given by the
undersigned (“Borrowsr'') to sacure the Borrower's Adjustable Rate Note (’Note”) to The First National Bank of Chicago
{"'Lender'') of the sams date and covering the property described in the Mortgage and located at:

. 344 N, Kenilworth Avenue, Qak Park, IL 60302
(Property Address)

The Note providas for an initial interest rate of ._..6.:900__ 9 and a first Change Date of Janruary 01
19 89 Section 4 of the Note provides for changes in the intarest rate and the monthly payments, as foliows:

‘4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Gerermal.

The interest reie | 2ay will change based on movements of the Index (describad in Saction 4(C)) and rate change limita-

tions {described in Secllur 4(E)).
{B) Change Dutsz,

Tha interest rale | pay 8y change on the first Change Date and on every January 1 and July 1 thereafter. Each day on
which my interest rate could charge is called a “Change Date”. Since interest is collected in arrears, the amount of my monthly
payment may change on each Fetraary 1 and August 1 alter the lirst Change Date.

{C) The index.

Beginning with the first Change Date, my.interes! rate will be based on an Index. Although the Index value on the first

Change Dale cannol be predicted, the Indel. value forthe monthol July . ,19 BT was %.

The "Index'' is the monithly average vield, axpressed as a percenl per annum, for six month certilicates of deposit (CDs)
traded in the secondary market, as published in the -eileral Reserve's statistical release H- 15 and the Federal Reserve Bulietin
and as available from the Lender and tha Faderal Ras2rve Bank of Chicago. The new rate far each six month period will be
based an the most recant index available at the end of it e rmonth preceding the Change Date. H the Index is na ionger avallable,

the Nole Holder will choose a new index and will give me otice of thig choice.

{D) Calculation of Changes,
Before each Ghange Date, the Note Holdsr will calculate mynery Interest rate by adding 2.6 percentage poinis to the index.
The Nole Holder wil then apply the limits in Saction 4(E). Tha resuit willbe my new interest rate until the next Change Date.

With each Interest rale change, the Note Holder will determine the ne-amouni of the monthly payment necessary to repay
my (oan in substantially equai payments by the malurity date. | will be notiflec of each change in my interest rate and loan pay-
ment In accordance with Section 4(G).

{E) Limits on Interest Rate Changes.

On the firat Change Date, the Inlerest rate will not increase or decrease from the i:itialrate set forth in Section 2 by more
than _a, pgp Percentage poinis. On any Changa Dale after the first Change Date, the intarerirate will not increase or decrease
from the rate In effect by more than one (1} percentage puint or by less than ane-tenth ol 016 (0.10) percentage point,

During the lite of the loan, the Interest rate will not increasa from the initial rate set & rth in Section 2 by more than
-7 100 percentage points.
{F) Effective Date of Changes.
My new interest rate will bacome effactive on sach Change Data. | will pay the amount of my new n:arinty payment on the
first monthly payment date after each Change Date until the amounl of my monthly payment changes again.
(G} Notice of Changes.
The Note Holder will mail me a nolice of any rate change at least 25 days before thers is a change in my monthly payment,
This notice will include all information required by law."”
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms herect,

i A |Ssal)

7
..\Thomas H, Beptan Borrower

1&4@&4_ Xyl {Seal]

Borrower

Mar*y Ann Benton
(Seal]

Borrower

[Seal)]

Borrowar
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