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MORTGAGE

N’
0\ THIS MORTCGAQE (“Security Instrument”}isgivenon ~ September 4th )
‘ 19 87 Themorggagoris

BRUCE A. JWNSON and FELICIA P, JOHNSON, His Wife

Loan # 9247044

{"Borrower"), This Hecirity Instrument is given to '

3‘ whié?\ lsorsunizgmc cggt;?g umﬁﬁl\‘\{:qlgws of the State of Illinois » and whose address is

i, 1020 31ST STREET - SUTTE 401, DOWNERS GROWE, ILLINOIS 60515 (“Lender")
i Borrower owes Lender the principstsom of Ninety-seven thousand and NO/100 - — = = = = = = %
V\ - e ey me e e Wm W4 e e my mm e em s mm e e e W o R e e S e e W e R ay e mm e E W e LL\J
o)
Dollura (U8 § 97,0060,00 ). This debt is evidenced by Borrower's note (3]
dutecl the same date as this Security Insteum:nt ("Note™), which provides for monthly payments, with the full debt, if not Mt
puicd curtier, dic and payuble on Oct}o?el rav, 201 This Security Instrument cn
secures to Lender: (u) the repayment of the debit Zvidenced by the Note, with interest, and nll renewals, extensions and Q1

modifieations; (b) the puyment of il other sums, with (nrerest, dvanced under puragraph 7 1o protect the security of this
Security Instrument; and (¢) the performunce of Borres:z:’s covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage.zrant and convey to Lender the following described property

located in - cOCK County, lllinois:

LOT 44 IN WESTWOOD PHASE 1, BEING A SUBDIVLSION OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NURTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TdZREOF RECORDED JUNE 7, 1979 A8
mm MER 24994151' IN COCK (IXJNI'Y, ILLIMJIS. e N1 RECORD ] NG 1‘1-? P
PRODDE TRAN APHD 8907080 16 1T 60
LIS T S W IR APl S e e R T
COUY UMY RECORDER

LABO

Item # 27-27-216-019

10 87395455

-_i_.
1 4 20 maiL

) waich hos the nddress af 17055{5IHI|(]1(ORY WJM——J—*OW HILLS :
e .

[City)

Hhinois ugo&z‘x ("Property Address™),

TOGETHER WITH al} the improvements now or herealter erected on the property, und all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter n purt of the property. All replncements and ndditions shall plso be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Ensteument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Harrawer warrants aikd will defend generally the title 1o the Property against ofl clnims nad demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use und non-uniform covenants with
lirmited voriations by jurisdiciion 1o constitute o uniform security instrument covering real property.

ILLINOIS—Single Tamily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- a i) vMP MOATOAGE FORMS « {31]) 7024700 v {800) 621.7201
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oo MOEELCIAL CLIP Y.

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment and fute churges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applivable law or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 0 sum ("Funds™) equal to
one-twellth oft (1) yeurly taxes and assessments which may attnin priority over this Sccurity Instrument; (b) yeurly
lensehold payments or ground reals on the Property, il any; (©) yearly hazard insurance premiums; and (d) yearly
moctgage instrance premiums, if any, These items are ealled “eserow jlems.” Lender may estimate the Funds due on the
busis of current duta nnd rensonable estimates of [uture escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state ageney €including Lender if Lender is such an institution}, Lender shull apply the Funds 1o pay the eserow items.
Lender may not charge for holding nd npplying the Funds, auulyzing the necannt or verifying the escrow itlems, unjess ";3
Lender pays Dorrower interest on the Funds and applicuble lnw permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable lnw o
requires interest 10 be paid, Lender shall nat be required to pry Borrower any interest or earnings on the Funds, Lender C.:"l
shull give to Burrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit Lo the Funds was made. The Funds are pledged as ndditiona) security for the sums secured by
this Security Instrument. W

11 the emount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dantes of the escrow items, shall exceed The umount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds, IT the
amount of the Funids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lendes any
amount necessary o nmke up the defleiency in one or more payinents as required by Lender.

Upon payrientin full of olt sums secured by this Security Instrument, Lender sholl promptly refund to Borrower
any Funds held by Lendder. 1F under paragraph 19 the Property is sold of acquired by Lender, Lender shall apply, no laler
than immedintely prior talthe sale of the Propegty or its acquisition by Lender, any Funds held by Lender at the time of
apphication ns n credit ngaranthe sums seeured by this Security Instrument,

3. Application of Payr:sats,  Uniless applicable lnw provides otherwise, nll puyments received by Lender under
puragraphs Land 2 shall be npplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paysble wader paragraph 2; fourth, 1o interest due; nnd knst, to principal due.

4. Charges; Liens, Burrower shall pny all taaes, sssessments, charges, ines and impositions atiributable 1o the
Property which may attain priority oyver-this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in tie manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly o the person oweld payment. Borrower shall promptly furnish to Lender all natices of amounts
to be paid wnder this pacagraph. 1f Borrower makes these puyments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shull promiptly discharge any iicp-which has priorily over this Security fustrument unless Borrower: (a)
agrees in writing ko the payment of the obligation seerrad by the fien in a muanner acceptable to Lender; (b) contests in good
fuith the lien by, or defends aguinst enforcement of the lien in, legal proceedings whichi in the Lender’s opinion operate (0
prevent the enforcement of the lien or forfeiture of any ppiCof the Property; or (¢) secures from the holder of the lien an
ngrecment satisfactory to Lender subordinnting the Jien to this Security Instrument. If Lender determines that uny part of
the Property is subject to a lien which may attnin priority over)this Security Instrument, Lender may give Borrower a
notee identilying the lien, Borrower shali satisfy the len or tnkd cae or more of the actions set forth nbove within 10 days
of the giving of notice.

5, Huzard Insurance. Borrower shall keep the improvement. pow existing or berenfler erected on the Property
insured ugainst toss by fire, haznrds included within the term “extendéd Coverage’ and any other hazards for which Lender
requires insurunce. This insurance shall be maintuined in the amounts wid for the periods that Lender requires. The
insuranve carrier providing the insurance shall be chosen by Borrower subjeci o Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be acceplable 10 Lender nnosbatlinclude u standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, loc-ower shal) promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
currier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Rorrower otherwise agree in writing. insurance proceeds shall'oe apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender'd steurity is not lessened, If the
restaralion or repair is not cconomically feasible or Lender's security would be lessened, the ipsarance proceeds shall be
applied t0 the sums sccured by this Sccurity Instrutent, whether or not then due, with uny ¢ieess paid (o Borrower, IF
Borrower ubandons the Property, or does not answer within JO days anotice from Lender that vie Zesaranee enrrier has
offered to seitle g etnim, then Lender muy collect the insurunee proceeds. Lender may use the proceed< 1o repair or restore
the Property ar Lo pay sums secured by this Seeurity Instrument, whether ar not then due. The 30-dey period will begin
whet the notice is given,

Unidess Lender nnd Borrawer otherwise ngree in writing, any application of proceeds to principal shatlsiot extend or
postpone the due date of the monthly puyments referred to in parngraphs 1 and 2 or chunge the antount of the payments. 1f
uider paragraph 19 the Praperty Is acquired by Lender, Borrower's right 1o any insurance policies und proceeds resulting
from damage to the Property prior to the nequisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the gequisition,

6. Proservation und Maintenance of Property; Loascholds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, aflow the Property to deteriorate or commit wasie. I this Securily Insiroment Is on fensehold,
Borrower shall comply with the provisions of the lease, nnd if Borrawer acquires fee title to the Property, the lensehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Moriguge Insurance, If Borrower fails te perform the
covenants nnd sgreements contained in this Security Instrament, or there is o legid proceeding that way significantly affec
Lender's rights in the Praperty (such ns n proceeding in bankruptey, probate, for condemnation or 1o enforee luws or
regubntions), then Lender may do and pay fer whatever is accessury 1o protect the value of the Property and Lender’s righis
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying rensonable attorneys' fees and entering on the Property to muke repairs. Afthough
Lender muy take action under this paragraph 7, Lender does not have tado so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrawer nnd Lender agree o other terms of paymaent, these amounts sholl bear interest from
the date of disburseshent ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting puyment.
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