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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) is given on AUGUST 28 ,
19 87 The meatgngor is MARQUETTE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 7, 1987 Z KrOWN AS TRUST NO.Lll69@Q'Borrower™) This Securily Instrument is given to
UNITED SAVINGS QF AMERICA . which is erganized and exisling
under the lawsof “HY STATE OF ILLINOIS , und whose address is

4730 WEST ¥9TH STREET, CHICAGO, ILLINOIS 60682 (“Lender™).
Rorrower owes Lender e piineipal sumol FIRTY-SIX THOUSAND, NINE HUNDRED & NO/100

Dollurs (U.S. 3 55, 900, 00 ). This debt s evidenced by Borrower's note

dated the sume date os this Seeirioy Instrument (“Note™), which provides for monthly puyments, with the full debt, if not

paid earlier, due und payuble orni OCTOBER 1, 2017 , This Security Insirument
secures to Lender; (u) the repaymentaf the debt evidenced by the Nate, with interest, and all renewals, extensions and

modifications; (b} the payment of alliotkeecums, with interest, advanced under paeagraph 7 te protect the security of this
Security Instrument; and (¢) the perforprance of Borrawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does berchy mortgage, grant and convey to Lender the following described property

COOK County, lllinois:

locuted in

LOT 30 (EXCEPT THBE SOUTH 2& ' RET THEREORY AND THE BS0UTH 28.56

FEET OF LOT 31 IN BLOCK 3 IM FRANK A, MULHOLLAND'® 79TH

STREET AND CICERO AND CRAWFORD AVENUE DEVELOPMENT, A SUBDIVI-

SION OF THE WEST (/2 OF THE CCUTHWEST 1/4 OF BSBECTION 27,

TOWNSHIP 38 NORTH, RAUGE 13, {237 OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING 710 THE PLAT THEWFOF RECORDED JULY 8, 1828

AS DOCUMENT NUMBER 10079413, IN COOK ZCUNTY, ILLINOIB, '
N EY - R CHRY TN $14 o
TR M 4203 GYsEYART 10800

& A o . L el
_oo. - A7 4w w3 - WIRAT
P.I.N. 19-27-312-041 M"\ SO COURTY FLCORBER

which has the address of 7719 SOUTH KlNOX AVENUE CHICAGO

Straat) [City]

IHinois 60652 {"Property Address™);
|Zip Code}

ToaeTiER Wit all the improvements now or hereafier erected on the property, and all easements, rights,
uppurtenaices, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereutler a purt of the property. All replacements and additions shall also be covered by this Security [nstrument. All of the
foregoing is referred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby canveyed and has the right to
moregage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THE SECURTIY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited vourintons by jurisdiction to constitate o uniform security instrument covering real propl
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UNIFGRM COVERA MFIFJI -rcovl:mmltlag cus. E
1. Payment of ibaNhLLAtdrestd Pre aCn n ¢ Cﬁ fokrowerlsknll ptomptly pay when due

the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicuble law or to a written waiver by [ender, Borrower shafl pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (" Funds™}) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold punyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. ‘Fhese items are called “escrow ifems.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institntion the deposits or nccounts of which nre insured or guaranteed by a federnl or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable [aw permits Lender to make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an ngreement is made or applicable law
requires interest to be paid, Lender shiall not be required to pay Barrewer any interes) or carnings on the Funds, Lender .
shall give to Borrower, without charge, un annunl accounting of the Funds showing credits and debits to the Funds and the s
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by {0
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 .8
the due dates of the escrow items, shall exceed the nmount required to pay the escrow itemns when due, the excess shall be,
ut Barrower's option, either promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. I the o3y
smount of the Fungis held by Lender is not sufflcient 1o pay the escrow items when due, Borrower shall pay to Lender any
wmount necesses ) to make up the deficiency in one or inore payments ns required by Lender.

Upan payrient in full of nl) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by iiender. If under paragruph 12 the Property is sokd or acquired by Lender, Lender shall apply, no later
than ismmediately pa1or 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tithe of
upplication as s erediypgainst the sums secured by this Seeurity Instrument.

3. Applicatica o7 Payments.  Unless nppliceble law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall Lew splied: fiest, to fate churges due under tie Naote; secand, to prepayment charges due under the
Note; third, to smounts payetite nder paragraph 2; fourth, to interest due; and last, to principal due.

4, Churges; Liens,  Por ower shall puy all taxes, assessmens, churges, fines nud impositions nttributable to the
Property which may attain pritdty over this Security Instrument, ond leaschold payments or ground reats, il any.
Borrower shall pay these obligntions inthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the period oved payment. Borrower shull promptly furnish to Lender all notices of amounts
to be paid under this parugeaph. 1 Borrower auwkes these payments directly, Boerower shull promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any Jen which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the pnyment of the obligatiGn s ecured by the lien in a manner aeceplable 1o Leader; (b) contests in good
faith the lien by, or defends ngainst enforcement ¢ e fen in, Jegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of i nurt of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory 1o Lender subordinnting the lign to this Security Insirument. I Lender determines that any part off
the Property is subject to 2 lien which muy attain priority ouer this Security Instrument, Lender moy give Borrower
notice identifying the lien. Borrower shall satisfy the lien o take one or more of the actions set forth nbove within 10 days
of the giving of ntice.

5. Hazard Insurance. Borrower shall keep the improviments vow existing or hereafler erected on the Property
insured ngainst loss by fire, huzards included within the term “extendid coverage' und any other hazards for which Lender
requires insurance. This insurance she!l be maintained in the amorar and for the periods that Lender requires. The
insurance currier providing the insurance shall be chasen by Borrow’r Jubject 1o Lender's approval which shall not be
unreasonnbly withhekd,

All insurance policies und renewals shall be acceptable (o Lender apda stall include a standard mortgage cluuse.
Lender shanll huve the right to hold the pelicies and renewals. IT Lender requaces, Porrower shall promptly give 1o Lender
all receipts of paidd premiums and renewal notices, In the event of loss, Borrowershall give prompt notice (o the insurance
carrier and Lender. Lender may make prool of loss if not mude prompily by Horrawer.

Unless Lender nnd Borrawer otherwise agree in writing, insurance proceeds shnddoe npplied to restoration or repair
of the Property damnged, il the restorution or repair is cconomically feasible and Lenddr's Security is not lessened. If the
resteration or repair is nol economicnlly feasible or Lender's sccurity wouid be lessened, thelinsurance proceeds shall be
applied 10 the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Barrower. 1
Borrawer abandons the Property, of does nol answer within 30 days a notice from Lender the. the insurnnce carrier has
offered 1o setile a cluim, then Lender may collect the insurance proceeds. Lender may use the pracelo o repair or restore
the Property or to pay sums secured by this Security Instrzment, whether or not then due. The 304dz; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal Gthasl not extend or
postporte the due date of the monthly payments referred 1o in paragruphs | and 2 or chunge the nmount o) e puyments. 17
wikler paragraph 19 the Property is neguired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from dumage 10 the Property prior to the nequisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrumment immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
chunge the Property. allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender pgrees 10 the merger in writing,

7. Pratection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is o legal proceeding that imay significantly affect
Lender's rights in the Property (such ns a proceeding in bankruptcy, probaie, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys' fees nad entering on the Property to muke repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shafl become additionnl debt of Borrower secured by this
Sccurity Instrument. Unless Borrower nnd Lender ngree (o other terms of puyment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower

requesting payment.
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