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MORTGAGE

THIS MORTGOGAGE  ("Securily Instrument™ ) is givenon ... St:i)tt.wanr ..... e e
19 87 Ihe morrgagor is Roy, Is, di .dnd . e r d_and Catherine M,
divercad. andonot siuge. remvriegd HSUELITIENL IS IVER 1O et e eecansianeee s

,sseiich is orgutnred and existing

nnslu the lnws of
3525 Wust G3rd Strrar —

Borrower owes Lender Ve v .mup.ﬂ sumof ... Thirky, Seven. Thouwsand. sl Ne/ 100~
STTTTTTOITTTITIITT :."r.‘:ﬂrr.‘.'.':‘I)ull.nx(U S 4 37,000,000y This debt is evidenced by Borrower's note

diaated the same date as this Seevane Instrument (CNote™), which peov ulu Im monthiy pavments, with the fudl debt, il not

paned carlivr, due and payable on 200 Qutober Lo 2000 L ‘Fhis Security [nstrument

sectires to Leader: () the repaymonsd of the debt u\uhnwd by 1he Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all otdbes soms, with interest, advanced under paragraph 7 to protect the security of this
sSecurity Instrument; and (¢) the perforaurastof Horrower's covenants and ngreements under this Security Instrament ancd

the Note. For this purpose, Borcower douesd here hv |gu)ru,ag|.. grant and convey to Lender the following described property
FOCttteed N0 oo -OOK Crmnty THinngs:

PARCEL 1t

Lot 6 ftn A. W. Ehrharc's Seconi /Addlicfon to Oak lawn, a subdivision
of the North 1/2 of the West 147 of the Northwest 1/4 of the East
1/4 of the Northeast 1/4 of Secrlod %, Township 37 North, Range 13,
East of the Third Principal Meridian In Cook County, 1llinois,

PROPERTY ADDRESS 9932 sSouth LaCrasse
Onk Lawit, [M1linols (654093

PERMANENT INDEX NO. 24~09-206-012 7"[/ 55 O
PARCEL 23

Units Number 2€ and G5, as delfneated on a survey 4f che following
described Parcel of real cstate:

Lee 1 dn Arvds Nottinghmm and Mather Avenue Subdivigion of Lot 2
In Block 1! in Robert Bartlett's 95th Street Homesltes, Lelng a
Subdivision of the West /2 of the Northwest 1/4 of Sectiosn 7,
Township 37 Norcth, Range 13, Fast of the Third Principal Merddian,
in Cook County, 1llinois, which Survey 1Is attached ag Exhibiic A"
te the Declaracion of Condominfium Ownership made by Richard i,
Schultz and Audrey Schultz, his wife, recorded November 15, 1984.
as Document 27,337,983, together with {ts undivided percentage
Clnterest in the common e¢lements,

PROPERTY ADDRESS: 7035 West Mather, Unit 2C & G5
- Chicago Ridge, [llliinols 60415
PERMANENT INDEX NO. 24-07-111-015-1007 YA T A

246-07-111-015-1013 & & 7’?

. esnel DY ),

Llikrons

Toor i Witk all the improvernents now or hereafter ereeted on the property, and all easements, rights,
appurtemipoes, rents, royalties, minerh], oil and gas righes and profits, witer righes and stock o wlt fixtures now or
hereatter a part of the nroperty. Adl replacements and additions sh,dl alhsi be covercd by this Sceurity Testrument. Al ot the
foreponng is eeterred tooin this Security Instrament as the “Property.”

BORROWI R COVENANTS that Horrower s lnwfully scised of thie estate bereby conveyved and has the nght 1o
mortgage, grant and convey the Property and that the Property is uneocumbered, except for encumbrances of record.
Horrower warrants and will defend generally the titde to the Property against all claims and demands, subject to any
chcumbrisiiees of record,

THIS SECURIFY INSTRUMENY combines uniform covenants for national use and non-uniform covenants with
limrted variations by jurisdiction to constitute a uniform securty instrument covering veal property.

ILEINOIS S Family— FNMAZFHLMC UNIFORM INSTRUMENT MAIL orm 3014 12/83
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19, Accelerstion; Remedies. Lender sha ive notiee t orrower prior to acceleration fallowing Borrower's
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paragraphy 13 and 17
unless applicable law pravides otherwise). The natice shall specify: (a} the default; (b the action required to cure the
default; (c) a date, not less than 30 days from the date the nuotice is given to Borrower, by which the defuult must be curced;
and (d) that failure to cure the defnult on or before the date speeified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Praperty. The natice shall further
inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosere proceeding the non-
existence of a default or any other defense of Borrower to ucceleration and foreclosure, If the defimdt is not cured vn or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums seeured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender sha)l be entitled to collect all expenses incurred in pursuing the remedies pravided in this puragraph 19, including,
hut nat limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 39 or abandonmens of the Property and st any time
prior to the expiration of any period of redemption following judiciad sule, Lender (in persen, by agent ox by padicially
appointed receiver) shull be entitled (o enter upon, take possession of and manage the Property and to catlect 1he rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not Jimited to, receiver’s fees, prenuunis on
receiver’s bonds and reasonsble attorneys’ fees, and then 10 the sums secured by this Securiy Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seenring
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.,

22. Waiver or Homestead. Borrower waives all right of homestead exemption m the Property

23, Riders to this Security Instrument. If one or more riders are executed hy Borrower and recorded together with
this Security Instrusiiers, the covenanis and agreements of cach such rider shall be incorporated mito and shall amend und
supplement the covenap.s and agreements of this Security instrument as if the rider(s) were a part of this Secunty
Instrument. [Check appliiable box{es))

cqcs6hL8

[ Adjusiable Rate/2ifder [] Condominium Rider 244 FPamly Rader
[[] Groduated Paymeni Rider [} Plenned Unit Development Rider
[7) Other{s) {specify] -
By SIGNING Briow, Borrower sccepts and agrees 1o the terms and covenants contained m this Security
Instrument and in any rider(s) executed by Borrower and recorded with it P
e
=
b, SO / /%?/5’/(— .................. (Seal)
oy A. Shields TR
p o 4 ‘i
Catherine M. McGrail — R

StaTeoF lLLINOIS, . ... ... ... Cool. ....... ... RPN > County ss:
L. /’7‘1{774/ . ﬂ A/&/Z‘ZPU&/ ........... {2 Nolary Public in and for said county and state,

do hereby certify that Ray A, . Shields, divorced .and not’#ince. remarried. and Catherine M. Mclrail,

remarried
divorced and not since , personilly known 1o me (o be the samys porson(s) whose name(s) . ... are ...

subscribed 1o the foregoing instrument, appeared before me this duy in persed cand acknowledged that .. . he ¥ ..

signed and delivered the said instrument as. . .thedr. . . free and voluntary act, forabe vses und purposes therein

set forth. / /"1
e A 7*“ i Sy
Given under my hand and official scal, this .. /L/, Coday af ‘/,%/{/{7".12‘:---_/;' SO L "/ e

My Commission expires:

OFFBCIAL SLAL
MARTIN A. ANDERSON
NOTARY PUBLIC STAYC OF ILLINOIS

MY COMM. EXP. AUG. 11,1990

Nolary Public

{Space Below This Lins Reteived For Lender and Racorder)
PREPARED BY AND RETURN TO

SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION

4062 SOUTHWEST HIGHWA

HOMETOWN, IL. 60436
ATTN: CHERYL NUTLEY
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17 Fender required mortgage insarance as a condition of making the foan secured by this Security Instrument,
Borrawer shall pay the premiums reguired to mamtain the insuranee in effect until such time as the requirement for the
Hisuranee erminates inaccordance with Borrower's and Lender™s written agreement or applicable lw,

8. Inspection.  Lender or its agent may make reasonable entries upon snd inspections of the Property. Lender
shall give Borrower siotice it the time of or prior to an inspection specitying reasonable cause for the inspection.

Y, Condemantion,  The procecds o) any award or clnm for dumages, direet or consequentinl, in connection with
any condemnation or ather taking of any part of the Property, or for conveyanee in licw of condemmation, are hereby
issigned and shatl be paid to Lender.

ty thie event of o total taking of the Property, the proveeds shall be applivd 1o the sums secured by this Security
Instrument, swhether or not then due, with any excess pafed 1o Borrower. Ie the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceuriy Enstrument shadl be reduced by
the amount of the proveeds multiplied by the folbowing fraction: 4a) the total amount of the sums secured immedtely
before the tuking, dhivided by (B the faie market vabue of the Property immediately before the taking. Any balance shall be
pand to Borrower.

I the Properey is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condempor ofters 1o
ke anawiard ¢f sentle a claim for danmages, Horrower ails to respond 1o Lender within 30 days after the date the notice is
given, Lender is audhorized to collect and apply the proceeds, atits option, either to vestoration or repair of the Property or
to the sums secured Oy this Security Enstrument, whether or not then due.

Unless Lende apd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due didle GEcho monthly pavinents reterred to i paragraphs and 2 or change the amount of such puyments.

10, Bourrower Nu? Soleased; Forbearance By Lender Not o Waiver,  Extension of the time for payment or
medificition of amortizaticn o the sus securcd by this Secarity Instrument granted by Lender to any suceessor in
interest of Borrower shall notOpecete to release the Hability of the original Borrower or Horrower’s suceessors in interest.
Pender shiall not be required 0 gommence proveedings againsg any successor ininterest or refuse to extend time for
gravarent ve otherwise rmrodily aedctizateon of the sums seeured by this Seeunty Instrument by veasson of uny demapd made
by the original Borrower or Borrower /4suecessars imnterest. Any forbearance by Londer inexercising any right or remesdy

st not bea waiver of o prechode the siecne ofany nght or remedy

11, Suceessors and Assigos Hound; 2ot and Several Liablily; Co-sigaers,
thes Secunity Tnstrmment shall brod aoad benel ¢ ehie suceessors and asstgas of Lender and Borrower, subjeet 1o the provisions
ul paragraph 17, Borrower's covenants and ageeermients shall be oint and several. Any Borrower who cossigns this Security
[nstrument but does not execute the Note: Gad 2ocs-stening this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the (erpsof this Seeurity Fnstrument; €b) is not personally obligated to pay
the suims secured by this Security Instrmment: and (Q%grees that Lender wwd any other Borrower misy agree to extend,
muodily, torbear or make any aceornmodations with regard e the terms of this Security Instrument or the Note without

Fhe covenants and agreements of

that Horrower's consenl.
12. Loan Charges.  IF the loan secured by this Secenpe=tosteument is subject toa daw which sets maxinum loan

charges, and that faw s finadly ioterpreted so that the intelesy or other Join charges collected or 1w be collected in
canhection with the loan exceed the permitted linns, then: Goaang such foan charge shall be reduced by the mmount
necessary 1o reduce the charge 1o the permitted Hmit; and (b) any Zwdasalready collected from Borrower which exceeded
permitted limios will be refunded 10 Borrower, Lender may choose 1e/piake this refund by reducing the principal owed
undor the Note or by niaking a dizect payment to Borrower. I5a refund Cedaces prinvepad, the veduction will be treated as a
partad prepayment without any prepayment charge inder the Note

13, Legislation Awecting Lender's Rights, I enactiment or expriiatcs of appheable laws has the effect of
rendering any provision of the Note ar this Security Insteunmnent unentorceable according to its terms, Lender, ot its option,
atiay requive inumediate payient in ull ol all sems secured by this Security Indorgoent and may invoke any remedies
permtted by paragraph 19,01 Lender exercises this option, Lender shall take the steossaecttied in the second paragraph of
paragraph 17

14, Notlees.  Any notice tu Borrower provided for in this Security Tastrumsent Sl oe grven by delivering it or by
mathing 11 by tiest class mail unless applivable law requires use of another method. The natice shall be directed (o the
Propersy Address or any other addeess Borvawer desigiates by notice to [ ender. Any notked to Lender shall be given by
st class mail to Lender's address stated herein or any other addiess Lender designites by noticl to Borrower. Any notice
prosided for in this Seeurity Tostrament shall be deemed to have been given 1o Borrower or Lendocvandn given as provided
e thus paragraph.

15. Governing Law; Severability.
furisehiction i whicl the Property s Jocated, 1n the event thal any provision or chsase of this Security [nsvrnment or the
Nute conthets with applicable faw, such contlict shall not attect other provisions of this Security Fnstrmmgn: o the Note
whivhe can be given eitect withont the conflicting provision. To tis end the provisions of this Sccurity bastrament and the

This Security Tnsteument shall be poverned by Tederal Baoswarea the libw of the

Note pre declired to be severable.

(6. Borrower's Copy.,  Burrower shall be given one cantormed copy af the Note and of this Security Instrumen).

17. Transfer of the Property or n Benelicial Interest in Borrower.  1F all or any puri of the Property or any
interest in it is sold or transterred {or f a beneficial interest in Burrower is sold or transferred and Borrower is not o natural
persony without Lender's prior written consent, Lender may, ot its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shull not be exervised by Lender il exercise is prohibited by
tederal aw as al the date of this Sceuvity Instiument.

I ender eaercives this option, Lender shall give Borrawer notice ol aceelerstion. Fhe notice shall provide o period
of not less than 30 days Trom the date the notice s delivered or matted within which Borrower must pay all s secured by
this Secunity Instrament I Borrower Fails Lo pisy these summes prioe to the eapivition of this period, Lender may invoke any
remodies permitted by this Security Enstrument without Further notice ov demand on Borrower,

1K, RBorrower's Right to Reinstate, 1T Borrower mects certain conditions, Harrower shall have the right 1o have
chtoccement of this Securiy Instrignent discontinued ot any 1ime prior to the enrlier of: (ad S days (or such other period as
applicable s may speaity Tor reinstatement) hefure sale of the Property pursaim 1o any power of sale contiined in this
Secunty bostramient; or (b)) entry of o judgment entorcing this Sccurity Instrasment. Those coadinons are that Borrower:
Gy pavs Lender all sums which then would be due under thes Sceurity Instrument and the Note hidd oo acceeleration
ocvirred: (0 cures any detisude of any other covenutits or agrecinents; (o) pays al) eapenses incorred in enlorcing this
Security Tostrument, including, but not limated to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the tien of this Security Instrument, Lender’s righis in the Property und Borrower's
obligation 1o pay the sems secured by this Security Enstrument shall continue unchanged. Upon remstatement by
Borrower, this Seeurity Instrument aned the obligntions secured hereby shall vemain udly efective as if no gceeleration had
veciiered. However, this right 1o reinstate shall not apply i the ciase of aceeleration under purngraphs [3or 17
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