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ASSIGNMENT OF RENTS AND
LESSOR'S INTEREST IN LEASES
y Sowtbntsar
TH1IS ASSIGNMENT is made as of this day of Adeust,

1987 by AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
not personally but solely as Trustee (the "Trustee”) under
Trust Agreement dated July 1, 1987 and known as Trust No.
102964-08 (the "Trust")} and LAKE RIVER OAKS LIMITED
PARTNERSHIP, an Illinois limited partnership {the
*Partnership"), being the sole beneficiary of the Trust ({(the
Trust and the Partnership are hereinafter jointly referred to
as "Assignor"™) to EXCHANGE NATIONAL BANK OF CHICAGO, a national

banking association ("Assignee”).

W ITNESTSETH:

for good and valuable consideration, the receipt
and sufficierncy of which is hereby acknowledged, hereby grants, |
transfers, sets avz2r and assigns to Assignee, the entire
lessor's interest  in and to any and all leases and subleases
(including all extenzsions and renewals thereof), now or
hereafter existing (the "Leases") and any and all rents,

issues, income and procits, of and from that certain real estate
located at 777 River Qaks Drive in Calumet City, Cook County,
Illincis and legally described in Exhibit A attached hereto and
made a part herecof, and all buildings, structures, and
improvements now or hereafte: constructed thereon (the

“Premises"}).

Assignor,

(gRGEVES

THIS ASSIGNMENT OF RENTS IS GAYVEN TO SECURE:

(a) Payment by Assignor ot «che indebtedness evidenced
by, and observance and performance by Assignor of each and
evory one of the covenants, terms, conditions and
agreements contained in, a certain mortsage note of even
date herewith (the "Note") executed by tph=a Trust and the
Partnership in the principal sum of TWO M7LLION THREE
HUNDRED THOQUSAND AND NOG/100 DOLLARS ($2,300,200.00), and
delivered to Assignee simultaneously with the execution and
delivery of this Assignment, which Note is personally and
unconditionally, jointly and severally, gquarante2” by the
Guarantors (as hereinafter defined);

/9/233302 Misd % @

(b) Observance and performance by Assignor, of che
covenants, terms, conditions and agreements contained in
this Assignment, the mortgage (the “Mortgage”) of even date
herewith made by the Trust to Assignee and creating a first
mortgage lien on the Premises, the Combined Security
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This instrument was prepared by angd, Permanent Real EStif?/

Tax

Index No

VP S Sy Ry

Marc H. Steer, Esq.

Greenberger, Krauss & Jacobs, Chartered
180 North 1,aSalle Street Suite 2700

Chicago, Illinois 60601

2age re
Joslie Carlson

Ticor Title Insurance

BOX 15

69 W. Washington
Chicago, IL 60602 ReNTS_EI-

NY-1Y LSE-14

30-19-218

2 8CO

Property located at:
777 River Oaks Drive,

Calumet City
Cook County,

Illinots
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and Collateral Assignment of Beneficial Interest
made by the Partnership

{Chattel Mortgage) of

Agireament.
in Land Trust of even date herewith

to Assignee, the Security Agreement
even date herewith made by Assignor to Assignee, the
Construction Loan Agreement of even date herewith between
Assignor and Assignee and the Assignment of Plans,
Specifications, Construction and Service Contracts of even
date herewith made by Assignor to Assignee (collectively,
the "Loan Documents”) (said collateral and the Loan
Documents creating said collateral are collectively
referred to herein as the "Collateral”),

AND ASSIGNOR HEREBY COVENANTS, ACGREES, REPRESENTS AND
WARRANTS AS FOLLOWS:

e Representations and Warranties of Assignor.

represents and Partnership represents and warrants to Assignee

that:

Ya) This Assignment, as executed by Assignor,
consciiates the legal and binding obligation of Assignor
enforceavie in accordance with its terms and provisions;

The Trust

2zsignor has not heretofore made any other
assignment of its entire or any part of its interest in and
to any or all-4/ the Leases, or any or all of the rents,
issues, income or profits assigned hereunder or entered
into any agreemert to subordinate any of the Leases, or
receive any of the rents, issues,
and

(b}

Assignor's right tg¢
income or profits assiyred hereunder;

(c) Assignor has not-heretofore executed any
instrument or performed any act which may or might prevent
Assignee from cperating undéer any of the terms and
provisions hereof or which would limit Assignee in such
cperation.

2. Covenants of Assignor. Assicror covenants and agrees

that so long as this Assignment shall be- in effect:

Assignor shall submit to Assagnee for Assignee's

(aj
approval all Leases before executed by Aszignor;
(b} Assignor shall cbserve and perfo:m-all of the

covenants, terms, cenditions and agreements ‘contained in
the Leases to be observed or performed by the lessor
thereunder, and shall not do or suffer to be duns enything
to impair the security thereof, or without the expiess
written consent of Assignee, (i) release the liabilivy of
any tenant thereunder, or (ii) acquiesce in or conscri \wWith
any tenant thereunder to withhold the payment of rent.or to
make monetary advances and off-set the same against future
unless expressly provided for in any of the
Leases, or (iii) acquiesce in or consort with any tenant
thereunder to claim a total or partial eviction, or {(iv)
acquiesce in or consort with any tenant thereunder to
terminate or cancel any Lease except in the normal course
of business, unless expressly provided for in any of the
Leases, or (v) enter into any cral leases with respect to

all or any portion of the Premises;

rentals,

(c) Assignor shall not collect any of the rents.,
issues, income or profits assigned hereunder more than
thirty (30) days in advance of the time when the same shall

-2-
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security or similar deposits in the

become due, except for
normal course of business;

{d) Assignor shall not make any other assignment of
its entire or any pa:t of its interest in or to any or all
Leases, or any or all rents, issues, income or profits
assigned hereunder without the prior written consent of

Assignee;

{e) Assignor shall not alter, mcdify or change the
terms and provisions of any Lease or give any consent
(including, but neot limited te¢, any consent to any
assignment of, or subletting under, any Lease other than in
the normal course of business) or approval, required or
permitted by such terms and provisions or cancel or
trrminate any Lease without the prior written consent of
Assignee, which content or approval shall be promptly
deXivered to Assignor if such alteration, modification,
chahg2, assignment, subletting, cancellation or termination
is acieptable to Assignee, in Assignee's reasonable

discretuion;

(f) (Assignor shall not accept a surrender of any
Lease, or ‘convey or transfer, or suffer or permit a
conveyance or| transfer, of the premises demised under any
Lease or of any interest in any Lease so as to effect,
directly or indireculy, proximately or remotely, a merger of
the estates and rights of, or a termination or diminution of

the obligations of, _~sry tenant thereunder;

(g) Assignor shali not alter, modify or change the
terms of any guaranty of ~Any Lease, or cancel or terminate
any such guaranty or do or suffer to be done anything which
would terminate any such gudranty as a matter of law,
without the prior written conszent of Assignee;

(h) Except as expressly provided in the Leases,
Assignor shall not waive or excuse-che obligation to pay

rent under any Lease;

{i) Assignor shall enforce the Lecses and all rights
and remedies of the lessor thereunder in Zase of default

thereunder by any tenant;

(j) Assignor shall, at its sole cost ard expense,
appear in and defend any and all actions and proceedings
arising under, relating to or in any manner conagcced with
any Lease or the obligations, duties or liabilities . of the
lessor or any tenant or guarantor thereunder, and shall pay

all costs and expenses of Assignee, including reasonalule Py
attorneys' fees, in any such action or proceeding in which 7}
Assignee may appear; b
A

(k) Assignor shall give prompt notice to Assignee of Eg

any notice of any default on the part of the lessor with X
W

respect to any Lease received from any tenant or guarantor
thereunder; and

(1) Assignor shall enforce the observance and
performance of each and every covenant, term, condition and

agreement contained in each and every Lease to be observed
and performed by the tenant(s) thereunder.
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3. Rights Prior to Default. So long as Assignor is not
in default hereunder, Assignor shall heve the right to collect
at the time, but not more than thirty (30) days in advance, of
the date provided for the payment thereof, all rents, issues,
income and profits assignoed hereunder {other than sccurity or
similar deposits), and to retain, use and enjoy the same.
Assignee shall have the right to notify the tenants under the
Leases of the existence of this Assignment at any time,

q. Events of PDefault. Fach of the fellowing shall
constitute an event of default for purposes of this Assignment:

(a) Failure of Assignor to pay within five (5) days
after the date when due of any installment of principal or
interest payable pursuant to this Agreement, the Note, the
Mortgage or any other Loan Document.

{(b) Failure of Assignor to promptly perform any other
condition, covenant, term, agreement or provision required
to bé _rerformed or observed by Assignor under this
Assignnent, the Note, the Mortgage or any other Loan
Document’ ~rovided, however, that unless and until the
continued c¢reration and safety of the Premises or the
Collateral, or the priority, validity or enforceability of
the lien creatzd by this Assignment, the Mortgage or any
other Loan Document or the value of the Premises or the
Collateral is imnhediately threatened or jeopardized,
Assignor shall have o period not to exceed thirty (30) days
after written noticc of any such failure of performance to
cure the same, excepu-tanat if such failure cannot by its
nature be cured within said thirty (30) days, and if
Assignor commences to cure such failure within said thirty
{30) days and thereafter &iligently pursues the curing
thereof (and in all events ~ures such fallure within sixty
(60) days from the end of theé Original thirty-day period),
Assignor shall not be in defauit Juring such period of
diligent curing.

{c) The existence of any material _ inaccuracy or
untruth in any representation, covenan®t OrI warranty
contained in this Assignment, the Mortc¢asge or any other
Loan Document, or of any statement or ceitificatien as teo
facts delivered to Assignee.

{(d) At any time, the Trust, the Partnersbip, any of
Roger F. Ruttenberg ("Ruttenberg®"), David P. Bussy
("Bossy") and Michael George ("George")} (Ruttenbetsy,. Bossy
and George are collectively referred to as the
"Guarantors") or any general partner of the Partnershio or
any general partner of such general partner of the
Partnership (collectively referred toc as the "General
Partners") files a voluntary petition in bankruptcy, or is
adjudicated a bankrupt or insolvent, or institutes (by
petition, application, answer, consent or otherwise) any
bankruptcy, insolvency, reorganization, arrangement,
composition, readjustment, dissolution, liguidation or
similar proceedings under any present or future Federal,
state or other statute or law, or admits in writing his or
its inability to pay his or its debts as they mature, or
makes an assignment for the benefit of his or its
creditors, or seeks or consents to or acgquiesees in the
appointment of any receiver, trustee or similar officer for
all or any substantial part of his or its property.
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{e) The commencement of any involuntary petition in
bankruptcy against the Trust, the Partnership, any
Guarantor or any General Partpner or the institution against
the Trust, the Partnership, any Guarantor or any General
Partner, of any reorganization, arrangement, composition,
readjustment, dissoluticn, liquidation or similar
proceedings under any present or future Federal, state or
other statute or law, or the appointment of a receiver,
trustee or other officer for all or any substantial part of
the property of the Trust, the Partnership, any Guarantor
or any General Partner which shall remain undismissed or
undischarged for a period of sixty (60) days.

{f) Any sale, transfer, lease, assignment,
conveyance, pledge, lien or encumbrance of the Premises or
collateral in viplation of the provisions of this Agreement,

(g) The making of any levy, judicial seizure or
attazkment on the Premises or Cpollateral, or any portion

therzol

{(h)” ihe death or legal incompetency of any of the
Guarantor's,

(i} The¢ Zermination of the Partnership, whether
voluntary, by Zperation of law, or otherwise.

{3) The occurcence of any Event of Default under the
Note, the Mortgage, /che Construction Loan Agreement, the
Additional Collateral .ov any other Loan Dcoccument.

5. Rights and Remedies Ajpon Default. At any time upon or
following the occurrence of any one or more events of default
under the provisions of paragréph.4 of this Assignment, Assignee
may, at its option and without any- obligation to do so, without
in any way waiving such event or events of default, without
notice or demand on Assignor, withoul 'regard to the adequacy of
the security for the obligations secured hereby, without
releasing Assignor or any Guarantor of tne Note from any
obligation hereunder, and with or without hringing any action

or proceeding:

{a) Declare the unpaid balance of tliiz-principal sum
of the Note, together with all accrued and unvaid interest
thereon, immediately due and payable;

{b) Enter upon and take possession of the-P.emises,
either in perscon or by agent or by a receiver appuinted by a
court, and have, hold, manage, lease and operate the same on
such terms and for such period of time as Assignee muy) deem
necessary or proper, with full power to make from time to
time all alterations, renovations, repairs or replacements
thereto or thereof as may seem proper Lo Assignee, to make,
enforce, modify and accept the surrender of Leases, to
obtain and evict tenants, to fix or modify rents, and to do
any other act which Assignee geems necessary or proper;

LenGOLYLIN

(c) Either with or without taking possession of the
Premises, demand, sue for, settle, compromise, collect, and
give acqguittances for all rents, issues, income and profits
of and from the Premises and pursue all remedies for
enforcement of the Leases and all the lessor's rights
therein and thereunder, provided that, for such purpose,

-5
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this Assignment shall constitute an auwthorization and
direction to the tenants under the Leases to pay all rents
and other amounts payable under the Leases to Assignee,
without proof of default hereunder, upon receipt from
Assignee of written notice to thereafter pay all such rents
and other amounts to Assignec and to comply with any notice
or demand by Assignee for observance or performance of any
of the covenants, terms, conditions and agreements contained
in the Leases to be observed or performed by the tenants
thereunder, and provided, further, that Assignor will
facilitate 1n all reasonable ways Assignee’s collection of
such rents, issues, income and profits, and upon reguest
will execute written notices to the tenants under the Leases
to thereafter pay all such rents and other amounts to

Assignee; and

(d) Make any payment or dao any act required herein of
ssignor in such manner and to such extent as Assignee may
deen ascessary, and any amount so paid by Assignee shall
becunrz -immediately due and payable by Assignor with interest
thereoni'ntil paid at an annual rate (the "Default Rate")
egqual t¢ four percent (4%) plus the Loan Rate (as defined in
the Note) 4 effect from time to time under the Note and

shall be secuived by this Assignment.

6. Application. of Proceeds. All sums collected and
received by Assignee ocut of the rents, issues, income and
profits of the Premises following the occurrence of any one or
more events of default vader the provisions of paragraph 4 of
this Assignment shall be-ainlied as follows:

(a) First, to reimbursement of Assignee for and of
all reasonable expenses oi; ) taking and retaining
possession of the Premises,-rmanaging the Premises and
collecting the rents, issues, /income and profits thereof,
including without limitation, ‘sularies, fees and wages of a
managing agent and such other enpioyees as Assignee may
deem necessary and proper, and r<asonable attorneys' fees;
reasonable operating and maintaininj the Premises, including
without limitation, taxes, charges, claims, assessments,
water rents, sewer rents, other liens, 2nd premiums for any
insurance provided in the Mortgage; the/crost of all
alterations, renovations, repairs or repl:cements of or to
the Premises which Assignee may deem necessary and proper,
with interest thereon at the Default Rate;

(b) Second, to reimbursement of Assignee for and of
all reascnable sums expended by Assignee pursuant cc
paragraph 5(d) hereof to make any payment or do any. act
required herein of Assignor, together with interest tiereon

at the Default Rate;

(c) Third, to reimbursement of Assignee for and of
all other reasonable sums with respect to which Assignee is
indemnified pursuant to paragraph 7 hereof, together with
interest thereon at the Default Rate;

(d) Fourth, to reimbursement of Assignee for and of
all other reasonable sums expended or advanced by Assignee
pursuant to the terms and provisions of or constituting
additiconal indebtedness under any of the Loan Documents,
with interest thereon at the Default Rate;

NN oS,
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(e) Fifth, to the payment of all accrued and unpaid
interest on the principal sum of the Note;

(f) Sixth, to payment of the unpaid balance of the
principal sum of the Note; and

(g) Seventh, any balance remaining to Assignor, its
successors and assigns.

7. Limitation of Assignee's Liability. Assignee shall
not be liable for any loss sustained by Assignor resulting from
Assignee's failure to let the Premises following the occurrence
of any one or more events of default under the provisions hereof
or from any other act or omission of Assignee in reasonably
managing, operating or maintaining the Premises following the
occuslrence of any one or more events of default under the
provisions hereof. Assignee shall not be obligated to observe,
perform-or discharge, nor does Assignee hereby undertake to
observe. merform or discharge any covenant, term, condition or
agreemeps .:ontained in any Lease to be observed or performed by
the lessor/ thereunder, Oor any obligation, duvty or liability of
Assignor undercor by reascn of this Assignment, and Assignor
shall and does/ hereby agree to indemnify Assignee for, and to
hold Assignee-“narmless of and from, any and all liability, loss
or damage which Assignee may or might incur under any Lease )r
under or by reason’of _this Assignment and of and from any and
all claims and demands whatscever which may be asserted against
Assignee by reason of-7uy alleged obligation or undertaking on
its part to observe or -griform any of the covenants, terms,
conditions and agreements/contained in any Lease; provided,
however, that Assignor's oObligation pursuant to this paragraph 7
shall not extend to any occujrrence or matter in which Assignee
has been guilty of willful max=scenduct or gross negligence.
Should Assignee incur any such(luiability, loss or damage under
any Lease or under or by reason Gf  this Assignment, br in the
defense of any such claim or demand, the amount thereof,
including costs, expenses and reascorahble attorneys' f-es, shall
become immediately due and payable bv-Assignor with ) .terest
thereon at the Default Rate and shall b secured by t .is
Assignment. This Assignment shall not crerate to place
responsibility for the care, control, management or repair of
the Premises or for the carrying out of any oi the covenants,
conditions and agreements contained irn ary Lease upon

terms,
Assignee, nor shall it operate to make Assignee (responsible or
liable for any waste committed upon the Premises byv-any tenant,
occupant or other party, or for any dangerous or cefictive T
condition of the Premises, or for any negligence in fnc :)
management, upkeep, repair or control of the Premises resulting e
in loss or injury or death to any tenant, coccupant, licensee, kﬂ
employee or stranger. ,b
8. Non-Waiver. Nothing contained in this Assignment and 83

no act done or omitted to be done by Assignee pursuant to the
rights and powers granted to it hereunder shall be deemed to be
a waiver by Assignee of its rights and remedies under the Note,
or any of the Loan Documents; this Assignment is made and
accepted without prejudice to any of the rights and remedies of
Assignee under the terms and provisions cf Such ipstruments;
and Assignee may exercise any of its rights and remedies under
the terms and provisions of such instruments either prior to,
simultaneously with, or subseguent to any action taken by it
hereunder. Assignee may take or release any other security for
the performance of the obligations secured hereby, may release

-7~
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any party primarily or secondarily liable therefor, and may
apply any other security held by it for the satisfaction of the
obligations secured hereby without prejudice to any of its
rights and powers hereunder,

9. Further Assurances. Assignor shall execute or cause
to be executed such additional instruments (including, but not
limited to, general or specific assignments of such Leases as
Assignee may designate) and shall do or cause to be done such
further acts, as Assignee may reasonably request, in order to
permit Assignee to perfect, protect, preserve and maintain the
assignment made to Assignee by this Assignment.

JJ, Severability. The invalidity or-‘unenforceability of
any pacticular provision of this Assignment shall not affect
the otaer, provisions, and this Assignment shall be construed in
all respcots as if such invalid or unenforceable provision had

not been/crortained herein.

11. Bene¢fit. This Assignment is binding upon Assignor,
its successors Aand assigns, and the rights, powers and remedies
of Assignee under this Assignment shall inure to the benefit of

Assignee and its siucrtessors and assigns.

12. Written Modifications. This Assignment shall not be
medified or supplemented without the written agreement
the time of such amendment,

amended,
of Assignor and Assigneg at
modification or supplement.

13. Notices. Any notice which any party hereto gives to
any other party hereunder shail e in writing and shall be
deemed given when delivered in parson to an authorized
representative of the party or two f£2) business days after the
same is deposited in the United Stats~ mail, as registered or
certified mail, return receipt regquested, postage prepaid,

addressed as follows:

To each Assignor: c/0 Lakewest Eguityv, Inc.
Suite 3950
55 East Monrce Street
Chicago, Illinois 60403
Attn: Mr. Roger F. Rutterberg

With a copy to: Goldberg, Kohn, Bell, Blacl,
Rosenbloom & Mortiz
Suite 3900

55 East Monroe Street
Chicago, Illinois 60603
Attn: Carole Towne, Esqg.

Exchange National Bank of Chicago
120 South LaSalle Street

Chicago, Illinois 60603

Attn: Ms. Catherine Cahill

Tc Assignee:

With a copy to: Greenberger, Krauss &k Jacobs, Chartered

180 North LaSalle Street
Suite 2700

Chicago, Illinecis 60601
Attn: David Glickstein, Esq.

BRI A
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Any party hereto may designate a different address for notice
purposes by giving notice thereof in accordance with this
paragraph, provided, however, that such notice shall not be
deemed given until actually received by the addressee.

14. Duration. This Assignment shall become null and void
at such time as Assignor shall have paid the principal sum of
the Note, together with all interest thereon, and shall have
fully paid and performed all of the other obligations secured

hereby and by the Loan Documents.

15. Governing Law. This Assignment shall be governed by
and construed in accordance with the laws of the State of

Illiro!s.

16. Joint and Several Liability. The Partnership and the
Trust siall be jointly and severally liable hereunder. An
action tO.énforce this Assignment may be brought against either
the Partnersnip or the Trust without any requirement of joinder
of the other party in such acticn. Any amounts due under this
Assignment may/ke recovered in full from either the Partnership

or the Trust,.

17, Trustee_ Excuvipation. This Assignment is executed by
the Trustee, not personally but solely as Trustee as aforesaid,
in the exercise of the/power and authority conferred upon and
vested in such Trustee, 2nd.it is expressly understood and
agreed that nothing in thir Assignment shall be construed as
creating any liability on such. Trustee to persconally perform any
express or implied covenant, (condition or obligation under this
Assignment, all such liability, if any, being expressly waived
by every person or entity now oz lereafter claiming any right,
title or interest under this Assigpment. Notwithstanding the
foregoing, the Assignee shall not be jprecluded from: {a)
recovering any condemnation awards c¢r/insurance proceeds
attributable to the Premises; (b) recovering any tenant security
deposits, advance or pre-paid rents, eainest money deposits or
proceeds due and payable under the terms oc-any contract whereby
the Partnership has sold any of the Partnersaip’'s assets; (c)
enforcing the personal liability of the Guararcors in their
capacity as such for the payment of the Note and the performance
of the Loan Documents; (d) enforcing the personal liability of
the Partnership, as the co-maker of the Note; and (e} enforce-
ment of the rights and remedies under the Loan Documants.

IN WITNESS WHEREOF, Assiqgnor has executed and delivsred this
Assignment as of the day and year first above written,

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally,

but solely as Trusng{ji\jiiiesaid
AN
{

By:

Title: e
Attest: j/_m"?'“-'—«,—-—/

Title: VAR Y AR
4

-9-
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LAKE RIVER OAKS PROPERTIES LIMITED
PARTNERSHIP, an 1llinois limited
partnership

By Lakewest Equity Properties
I1, an Illinois limited
partnership, a general partner

Attest:
Title:
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STATE OF ILLINQIS )

) S5,
COUNTY OF COOK )
1, oo . , a Notary Public in and
for said County,'énkthe SLate aloresaid, do hereby certify that
' .-.l..?{ , the Wy [ b T Ay Of
American Nat10na1 Bank and Trust Company of Chicago (the "Bank"),
and ; the of said

Bank. who are personally known to me to be the same perscons whose
names are subscribed to the foregoing instrument as such

Pat, piv - and ., respectively,
appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank,

Trustee, for the uses and purposes therein set forth; and the
said then and there acknowledged that he,

as custodian of the seal of said Bank, did affix the seal of said
Bank to (s~id instrument as his own free and voluntary act and as
the free Zn/l voluntary act of said Bank, as Trustee, for the uses

and purposei;. -herein set forth.

as

GIVEN under /my hand and notarial seal, this AW}? 5&%? of

August, 1687. /f/
TR 3 o \/{Mf-‘

o e e T Ty b P RORAF T T

A VI % NOTARY PUBLIC
¥

{SEAL)

STATE OF ILLINOIS
S5.

R :

COUNTY OF COOK
.
1, Cuveln R T~ , a motary Public in and for said

County, in_t State aforesaid, d yereby certify at

%&@Q&g angd Ny AN Y\ as

the €5 and Hss+ _AUM_ of Lakewest
i “Corporation"), for

Equity, Inc., an Illinois corporation f{the
sest Equity

such Corporat1on as a general partner of Lale
Properties II, an Illinois limited partnershiz {“"Lakewest Equity

11"} for and as a general partner of Lake Rivei Caks Properties
Limited Partnership, an Illinois limited partnership (the
"pPartnership"), who are personally known to me tu be.the same
persons whose names are subscribed to the foregecing irstrument in
such capacity, appeared before me this day in person-a.d
acknowledged that they signed, sealed and delivered thez said
instrument as their own free and voluntary act, and as the free
and voluntary act of the Partnership, for the uses and pu.poses
therein set forth; and the said Si4, Se
then and there acknowledged that , 8s custodian

of the seal of said Corperaticn, did affix the seal of said

£CuS6TIN

Corporation to said instrument as his own free and voluntary act
poration, for the

and as the free and voluntary act of said
uses and purposes therein set forth.

August, 1987.

(SEAL)
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EXHIBIT _ﬂ_

LEGAL DESCRIPTION

tots 1, 6§, 7, 9, 10 and 12, also the North A0 feet of lLots § and 11, all in Roover
Schocl First Addition of that part lying South of Michigan City Road, (Schrum Road)
as dedicated in Document 11,285,758, of the East 613,72 feet of the North West 1/8 of
the North East /4 of the North East 1/84 of Section 19, Township 36 Korth, Range 15,
‘Eaat of the Third Principal Meridian, in Cook County, Illinocis, except the East 33
feet thereol dedicated for Mackinaw Avenue by Plat Document No., 16,295,931,

Permanent 1x2, Number: 30-19-218-022 Volume: 225
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