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MORTGAGE

THIS MORTGAGE ("Secur'ﬁf Instrument™} s glvenon ... sune.26.... \'
19...87.. The mortgagor is .........YAQ..HUANG .CHENG .and WEL. .JEAN. YUE CHENGL. . .
(" Borrower"). This Security [nstraument is given to & .
FINANCIAL.FECSRAL , which is organized and existing
under the laws of ... .aind.ted.-States of -America ,and whose address is ... L1000 . Walnit Street.,.
R.0..Box. 989, (we RSboro, KY... . 82302«098F . oot s o ("Lender).
Borrower owes Lendei(ps principal sum of .......0ne.. HgggnsgdSSaant.y,six..A]'.housand...'l'.wo..ﬁundr.-ed

D fe MM AL

Fifty.and. . NoL1O0. ~'ranmnnean. Dollars (U.5. 5/0,a0Q0.00..... ... ). This debt is evidenced by Borrower's note
cdated the same dale as this Gesarity Instrument ¢ Note'), which provides for monthly psyments, with the fufl debt, if not
N bl? This Security Instrument

puid carlier, due und payable or oG HHLY L b A, _
secures to Lender: () the repayinrnt of the debt evidencued by the Note, with interest, and oll rencwals, extensions and

moditications; (b) the payment of 2 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforsinnce of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower Jovs Yereby morigage, grant and convey 1o Lender the lollowing described property

located in .voeviinnnnn [P T GOOK v eorierrmriiinr e s st - County, Ilinois:

IN SECTION 3 OF WESIYIEW UNITS 3 AND 5, BEING A SUBDIVISION IN
HIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

E

LOT 152
SECTION 7, TOWNS
COUNTY, ILLINOIS

THIS INSTRUMENT I8 BEING RE-RECORDED POR THE £QLE PURPOSE OF CORRECTING THE.
SPELLING OF THE PROPERTY ADDRESS ON. THE FACE CF I'HIS INSTRUMENT. A8 WELL AB THAT
OF THE RIDER ATTACHED HERETO.

~87~.70080

o[ 5009
e (114
_Ym//y--
which has the address of -"-"""""-'-3835"EASTHH!&-IGOURT .............................. Connend NGRTHBRBQI&M
(b\ HEnGis v e e et e (" Property Address™);

- TOusTHER WITH all the improvements now or herealler erected on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
creafier a purt of the property. Al replucements and additions shall nlso be covered by this Security Instrument. All of the
\ Jj{:gning 15 referced to in this Security Instrument as the “Property.™
— BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of recaord,

THIS SECURITY INSTHUMENT combinegs uniform coyenants for nutknl use and non-uniferm covenants with

limited varistions by jurisdiction to constitule a uniform seeurily imstrumend covering real property.

ILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83
AFC PO RERVICE NG ADTUBOR 1 guTdl
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UNIFORM COVENANTS. )

1, Payment of Principai and Interest; Prepayment and Late Charges.  Borrower shal prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject loaupplicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) equal (0
one-iwellth of (n) yeurly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold paytients or ground rents an the Property, if any; (e) yearly hazard insurance premiums; und (d) yearly
martgage insurance premivms, iFany. These items are ealled “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimnies of future eserow items.

The Funds shall be held in an institiition the deposits or nccounts of which are insured or guuranteed by o federal or
sinte ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unfess
Lender puys Borrower infecest on the Funds and applicable lnw permits Lender 1o make such o charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Barrower any interest or earnings an the Funds, Lender
shal! give to Horrower, withowt charge, an annual neeounting of the Funds showing credits nnd debits 1o the Funds snd the
purpase for which each debit to the Funds was made. The Funds are pledped as additional security for the sums secured by
1his Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds puyable prior to
the due dates of the eserow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borcower or eredited to Borrower on monihly payments of Funds. If the
amount of the Frdads held by Lender is not sufficient o pay the escrow items when due, Borrower shall puy to Lender uny
amount pecessary (0 make up the deficiency in one or more pryments us required by Lender,

Upon puymént-in full of afl sums secured by this Security Instrumem, Lender shall prompily refund to Borrower
sny Funds held by Lénder IFunder parngraph 19 the Property is sold or wequired by Lender, Lender shall apply, no lsler
than immedintely prioro the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as a credit gui vhe sums seeured by 1his Security Instrument.

3. Application of Fayments,  Unless applicable lnw provides otherwise, wll payments reccived by Lender under
paragraphs | anc 2 shudl be appliza; Nrst, ta late charges due under the Note; second, ta prepayment churges due under the
Note; third, to smounis payableapder purageaph 2; fourth, to interest due; and last, to principal due.

&. Charges; Llens,  Bowower shadl pay all tnxes, assessments, charges, fines aid impositions uttributable (o the
Peoperty which may sttain priority ©Over_this Security [nsteument, und lenschold payments or ground rents, if any.
Borrower shall puy these obligations in(b¢ manner provided in puragrapli 2, or if not paid in that moanner, Borrower shall
pay them on time directly Lo the person awed payment. Borrower shudl promptly furnish to Lunder all notices ol amouimts
to be paid under this parngraph. 1f Borrowdr mukes these payments direetly, Borrower shull promptly furnish to Lender
reveipts evidencing the puyments,

Hurrower shall prompily discharge niy Ve svhich hus priority over this Security Tnstrument unless Borrower: ()
agrees in writiog to the puyment of the obligation s¢eureel by the hen in n manner aceeptuble to Lender; (b) contests in good
fuith 1he lien by, or defends against enforcement of the len in, legul proceedings which in the Lender's apinion opernte to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (c) secures from the holder of the lien an
ngreement satisfactory to Lender subordianting the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject 1o o lien which may attain priority-avza this Sccurity Instrument, Lender may give Borrower n
notice identifying the ien. Borcower shall satisfy the lien or ke ope oy more of the actions set {orth above within 10 days
of the giving of notice.

8. Hauzard Insurance, Borrower shall keep the improveiiests now existing or hereafter erected on the Property
insured aguinst loss by fire, hazards inclided within the lerm “extenderd coyernge’ and any other huzards for which Lender
requires insurance. This insurnnce shatl be maintained in the amourtts/aed for the periods thin Lender requires. The
insurunce currier providing the insurance shall be chosen by Horrowersubject o Lender’s upproval which shull nat be
trrensonnbly withheld.

Al insurance pulicies angd renewals shall be acceptable to Lender andsheil include o standard morigage chwse.
Lender shall huve the right to hold the policies and renewals. 11 Lender requiresd Roiyrower shall prompily give to Lender
al) receipts of paid premiums nnd resewal notices. In the event of loss, Borrower sisit give prompl nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender aud Borrower otherwise agree in writing. insurance proceeds shaitl pe ipplied to restoration or repuir
al the Property damnged, if the restorstion or repair is econamicully feasible nnd Lender's vecurity is not lessened. If the
restoration or Fepait is not eeonomically fensible or Lender's security wounld be lessened, the insusunce prraceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with nny e'wes: puid 10 Borrower. If
HBorrower abandons 1he Praperty, or does not answer within 30 days » notice from Lender thayde Sasuranee earrier has
offered to settle o claim, then Leader may collect the insurnnee proceeds. Leader may wse the procesds o 'repair of restore
the Property or to pay sums secured by this Security Tnstrument, whether or not then due. The 30-dzy period will begin
when 1he notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds 10 prineipal shilicol extend or
postpone the due dote of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 17
under paragraph 19 the Property is nequired by Lender, Borrower's righl 1o iy insurance potivies und proceeds resulting
from damage (o (he Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior to the acqguisition.

6. Preservation and Malntenance of Property; Leascholds,  Borrower shall nol destroy, damnge or substantindly
change the Property, allow the Praperty to deteriorate or commit waste. 11 thix Security Lnstrument is on a leasehold,
Harrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the lensehold and
fee title shall noy merge unless Lender agrees 10 the merger in writing.

7. Pratectlon of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails (o perform the
covenants ond agreements contnined in this Seeurity Instrument, or there is o legal proceeding that may significantty nffect
Lender's rights in the Property (such as o proveding in bunkruptey, probute, for condemnation or 10 enforee laws or
regalations), then Lender may do and pay for whatever is necessary 10 protect the vialue of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, Bppearing in court, puying reasonable nitorneys' fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb of Borrower seeured by this
Sccurity lustrument. Unless Borrower und Lemler ngree to ather terms of pry ment, these amounts shal) bear interest from
the date of disbursement at the Note rate and shull be puyable, with interest, upon notice from Lender to Borrower

requesting payment,
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(11th District Cost of Funds - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....268hday of ........... JUne......ccvveiieinn, » 19 ..87., and is
incorporuted into and shall be deemed o amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same d-l.il.f?l\'bﬂ by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable

Rate Note {the “Note™) to........ GREAT . FEINANCIAL. EEDERAL ...ovveeeeeeeeeeeeee e eee s sree e se e ves s aensens vereeereeennnen
v .. (the "Lender™) of the same date and covering the property described in

(hc \u.uruy Imtrumcm nnd IMW

..................... 3?3.3g..,E_A§I.H1HE. QURT,NDRTHBRODK 5. L. BODB2. ..o ssvesess s ssssse e senessossson

||'m;u.rly Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADINTIONAL COVENANTS.  In addition ta the covenants and agreements made in the Security Insirument, Borrower
and Lender furiher covenant and agree as follows:
A, INTERIST RATE AND MONTHLY PAYMENT CHANGES
The Note providss [xe an initiol interest rute of .7 780%. The Note provides for changes in the interest rate and the
monthly payments, . follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pey may change on the first day of ..., JULY L . 19...88, and on that day
every |2th month thereafier” Llach date on which my interest rate could change is called o “Change Date,”

{B) The Index

Beginning with the first Chabws Pate, my interes) rate will be based on an Index. The “Index’ is the monthly
wverage cost of funds for the THh70stzict Savings und Toans, as made availuble by the Federnl Home Loun
Bank (FHLB) of Sun Franciseo. The most recent Index figure available as of the dute 45 days before each
Chunge Date is culled the "Current [ndex.

It the [ndex is no longer availuble, the Mote Holder will chuose a new index which is based upon compurable
informution. The Note Holder will give meinolive of this choice.

{C) Caleulation of Changes

Before cach Change Date, the Mote [yl ‘htf \aél calculute my new interest rate by adding . LR R0
................................. pereentage points . wd tothe Current Index. The Note Huldcr will then round the
resudl ol this addition ta the nearest one- t.u,hth nl’ ane percdnte ge point (G.125%). Subject to the limits stated in Section
4(13) below, this rounded amount witl be my new interest rote until the next Change Date.

The Note Hotder will then determine the amount of the eionthly payment that would be sufficient 1o repay the
wnpiid principal that 1 um expected o owe at the Change Date ia falt on the maturity dute at my new interest rate in
substuntially equal payments,  The result of this caleulation will be/th:¢ new amount of my munthly payment,

(1) Limits on Interest Rate Chuanges

l'g.c If‘é‘d sstrate Lam required to puy at the first Change Dote will not he grcater than ... 9.7800. . % orless than
........................... %. Fhercaller, my interest rate will never be incressed or deCrcussd on uny single Change Date by more
thun two percentnge points ( 2.0%) from the rute of interest | have been paying (i thie preceding twelve months. My
interest rate will never be greater than L13.7500. 9.

(F) Effectlve Date of Changes

My new interest rale will become ellective on ¢ach Change Date. | will puy the amucnl of. my new monthly payment
beginning on the firsl monthly payment date aller the Change Dute until the amount of my mcnthly payment changes
again,

(F1 Notice of Changes

The Note Holder will deliver or miail 1o me a notice of any changes in my interest rute nnd the ainount of my monthly
payment before the effective date of uny change. The notice will include information required by law 15 given me and
also the tide and welephone number of a person who will naswer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenunt 17 of the Sccurity Instrument is amended to rend as follows:

Transfer of the Property or a Beneficinl Interest in Borrower, Ll all or any pari of the Property or any interestin it is
sold or trunsferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ut its option, require immediate ppyment in Tull of all sums secured
by this Sccurity Instrument.  Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dute of this Security Instrument.  Lender also shall not excreise this aption if: (8} Borrower causes to be
submitted to Lender infoemution required by Lender Lo evaluate the intended transferee as if a new Jonn were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assuniption and that the risk of a breach of uny covenant or agreement in this Sccurity Instrument is acceptable to

Lender.
&;}5’33
O
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MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2~Single Family
PROGRAM 19 (LSC 85-15) (mEVv., 10/3/88)
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