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BEL 'qu S5 A aé..y&,ﬁnwcr"). This Security Instrument is sivc;\ to l
15 S INGS ANLL R OAN 8 A%, , which is organized and existing
w{ulcr lhc&ué,\; ul‘f.‘. ﬁ 'J?U%éﬁg "LQC}}%E%QOAMJ!@QA ..... , and whose nddress is oo
MOnNiQe & Glate SIraly — CIUaage. inagig g -~ " ) A Y (“Lender'™).
Borrower owes Lender tnr principal sum of &Sﬂ%%nnﬁezgg?ogﬂousmnm00/100
.................................................... e Dollars (U8, ¢ b ). This deb is evidenced by Borrawer's note

dated (he same date as this Seeririy Instrument (“Npje'sh whighprovides for monthly payments, with the full debt, if not
puid earbier, due and payable 010 /i This Security Instrument
secures to Lender: (1) the repuyment.af the debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the pnyment of all othersums, with interest, ndvanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the perforpiance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does Yereby morigage, granl and convey to Lender the following described property
TOCREET T covvrrrerrerceercressneressisenneseesreernee VR i ettt e sresee s trsreerasessinerescas sosessernss s serenens s COUNTY, inois:
LOT 4432 IN ELK GROVE VILLAGE SECTZON t5, BEING A SUBDIVISION IN SECTION 32,
TOWNSHIP 41 NORTH, RANGE 11, EAST Gt /“HE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED IN THE OFFICE Q)" TH® RECORDER OF DEEDS ON AUGUST 21, 1967 AS
DOCUMENT NUMBER 20236026 IN COOK COUNTY, ILLINOIS,
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PERMANENT TAX %.D, NUMBER 08-32-102-004-0000

604 BRISTOL ELK GROVE VILLAGE

which has the address of .......0000e i OO SOV S O ST IO
|City)

P I L TR LT L L LT ST T PR RO

{Slraeli

HENOIS ©oeveeeninioesrieers OO0 s ("Property  Address”);
12ip Coda)

TOGEITHER WITH sl the improvements now oF hereslier erected un the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title o the Property against all claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited varintions by jurisdiction to constitule a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Dorrower shall pramiptly pay when due
the principal of and interest on the debt evidenced by the Nate und any prepayment and late chnrges due under (he Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equul to
one-twelfth of: (a) yearly taxes nnd assessments which may algin priority over this Security Instrument; (b) yearly
leaseholt) paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yenrly
mortguge insurance premiums, if any. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current dnta and reasonable estimates of futvre escrow items,

The Funds shatl be held in an institution the deposits or recounts of which ure insured or gunranteed by o federal or
stute agency (including Lender it Lender is such an institution). Lender shabl apply the Funds to pay the escrow items.
Lender may not charge for holding und npplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may ngree in writing that interest shall be poid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual necounting af the Funds showing eredits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds ure pledged as additional security for the sums secured by
this Security Instrument.

Ir the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option, either prompily repaid to Borrower or eredited to Borrower on monthly payments of Funds. IT the
amount of the Funds held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
wmaunt necesraiz to make up the deficiency in one or more payments us required by Lender.

Upon payieént in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrawer
any Funds bield by Lender, I under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
thun immediately priod 2 the sale of the Property or its sequisition by Leader, any Funds held by Lender at the time of
application as n creditaguiast the sums secured by this Security Instrument.

3. Application of rFayments, Unless applicuble law provides otherwise, al) payments received by Lender under
paragruphs b and 2 shall beappiied: fiest, 1o Inte charges due under the Note; second, to prepayment churges due urnsler the
Nute; third, to amounts payablearder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Licns, Borlewer shall puy all taxes, assessments, charges, fines and impaositions attribulable to the
Property which may uitain priority over this Security lustrument, und lensehold payments or ground rents, if any.
Borrower shall pay these obligationsin *he-manner provided in paragraph 2, or it not paid in that manner, Borrower shali
pay them an time directly to the person swed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowrc makes these payments directly, Borrower shatl promptly furnish to Lender
receipts evidencing the payments.

Horeower shall promptly dischsrge uny Jien) which has priority over this Security Instrument unless Borrower: (#)
agrees in writing to the puyment of the obligatiowsecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ugainst enforcement of thedten i, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of a4y purt of the Property; or {¢) sceures from the hokler of the lien un
ngreement satisfactory to Lender subordinating the lien 1o i Seeurity Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priori'y over this Security Instrument, Lender may give Borrower a
nptice identifying the lien. Borrower shall satisfy the lien or<a’icone aor more of the actions set forth above within 10 days

of the giving of notice,
S, Hazard Insurunce, Borrower shall keep the improvimeats now existing or hereafter erccted on the Property

insured ngninat boys by fre, hazards inchaded within the term “exteidea zoverage” and any other hnzards for which Lender
requires insurnnce. This insurance shall be maintained in the amovate and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowdr subject to Lender’s approval which shall not be
unrensonably withheld.

All insurunce policies and renewals shalf be acceptable to Lender an's sholl include o standard mortgage clause.
Lender shatt have the right to hold the policies and renewals. I Lender requivas, Porrower shall prompily give to Lender
al) receipts of paid premiums and renewnl natices. In the event of loss, Borrowerabail give prompt notice to the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Barrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds skatt e applied to restoration or repair
of the Property damaged, il the restoration or repair is cconomically fensible and Lenuer’s security is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the ‘nsurance proceeds sholl be
applicd to the sums secured by this Security Instrument, whether or not then due, with ai; exeess paid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 duys a notice from Lender thy' the insurance carrier has
offered to sectle u clnim, then Lender any collect the insurance proceeds. Lender may use the proce/d«o repuir or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dp; period will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any applicution of proceeds (o principai £nall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount o i¥e payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procseds resulting
from damage 1o the Property prior 10 the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destray, dumage or substantially
chunge the Property, allow the Properly to deterlorate or commit waste. 1T this Security Instrument is on a leascehold,
Borrower shail comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgoge Insurance, I Borrower fails to perform the

covenants and agreements contained in this Security Tnstrument, or there is a Jegal proceeding thal may significantly affec!
Lender's rights in the Property (such ns u proceeding in bankruptcy, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonuble altorneys’ fees and entering on the Property to make repairs. Although

Lender may take netion under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this

Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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LOAN NUMBER

87114377
ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is mace this L4TH day of .
is invorporated into and shall be deemed to amend and supplement the Martage, Deed of Trust ar Sceurity Deed (the
“Security Instrament™) ol the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “"Note") 10, BELL - FEDERAL .SAVINGS. AND. LOAN. ASSOCIATION
tthe “Lender") of the sume date and covering the property described in

Il'rupcﬂy Addrrul

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT., THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7v1% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT,

Additional Covenants, In addition to the covenants and agreements made in the Security Instrument,
Borrower andd Lender further covenant and agree as follows:

A. INTEREST 247TE AND MONTHLY PAYMENT CHANGES

The Note provides for anindialinterest rate of L%, The Note provides For changes in the interest rate and the

monthiy payments, as followa:
4, INTEREST RATE ANDMONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(M Change Dates

{B) The Index

Beginning with the Tirst Change Date, my intsrest rate will be based an an Index. The most recent Index figure
available as of the date 45 days before each Chargy Date is called the *Current index”. The “Index” is the national
monthly median cost of funds for Federal Savings and“Cauan Insurance Corporation insured Savings and Loans, as

made available by the Federnd Home Loan Bank Bonid,

tf the tndex is no longer avablabie, the Note Holder ikl shoose a new index which is bused upon comparable in-
formation. The Note Holder will give me notice of this Choice.

(C) Calenlution of Changes
Belore each Change Date, the Note Holder will catculate my avw.interest rate by adding
TWO . AND .ONE~HALFE. . . percentage points ( %t raste Curremt Index. The Note Hoidc.r will

then round the result of this addition 1o the nearest one-eighth of ond percentnge point (0.125%). This rounded
amount will be my new interest rote until the nexe Change Date,

Theinterest rate cannot be increased or decrensed by more than . 2, 0 . wo¢reantage points at any Change Date,
This limitation and the Hmitation on the new monthly payment increase of Sectiot 4 (F) below will

B8 be effective hinmediately.
() be effective after the first Change Bate.

The interest rate on this loan witl never exceed . . 14,750 percent per annum.

The Note Holder will thea determine the amount of the monthly payment that would be sufiicient to repay thie
unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my nevs ivlerest rate in
substantially equal payments. The result of this caleulntion is calied the *Full Payment™. It will be the new amount of
my monthly paymen! unless | choose the amount perniitted by Section 4(F) below,

(D) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new montly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.,

{E) Notice of Changes

The Note Holder will detiver or mail o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o be
given me and also the title and teiephone number of a person who will answer any guestion | may have regarding the

notice.

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDS INDEX — 7/84 (BF5&L)
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