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State of lllinols . FHA Cabe o
' Mortgage 1311 4646431-2038 _J

This Indenture, made this 9th duy of July 1y 87 .lewcﬁ’? 49 51 47

Smith Davis and Mary E. Davds, Husband and Wife------=mvmmmmmmommanom=- ==~ =« Morigagor, and

 Prainde State Montgage Company, Ing,-=--=-wrm=sr-roocemmvmoesuommremnon. Rt
¢ corporation orgunized and existing nder the laws o The State of 1LLinods . Morigagee.

Wiinesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certein promissory nole bearing even
date herewith, in the principal sum of

%&'x@tt Two Thousand Seven hundred Fonty Seven and no/100---~-~4dolluns 8 62,747,00
payable with inlerest alihe rate of - woc L _Tpgeman- ,
per ¢enlum i 10, fuew==- - o) per anmeem on the wnpaid balance until paid, and made puyable o the order of the Mortgagee u its office in

Wedtohesten, [Piinods 60153 . . ‘ _ , , Lo
ut such othier place os the holdee sy designate in writing, und delivered: the snid principa! and interest being payable in monthly instafiments of

 Five hundred Fifty and £5/100--==nmsuoxz=- m=m o emamcoas == ===Dollars (§ 550, §5----~-- -k
on the first duy of - gontomben 1ot/ 19 §7 . unda likesum on the firss day of cach and every month thereafter unil the notes}

Is fully paid. except that the final payment_of principal and imterest, if nat scaner paid, shall be due and payable on the firsi dnyﬁ
of  August L7 ;

Now, Therefore, the said Mortgagor, for the better cecurmg of the payment of the said principai sum of money and interest and the performance Q
of the covenants and agreements berein contained, does b« (ks presents Mortgage and Warrant unto the Mortgagee, its successors or assigns, 5
the following described Real Estale situate, lying. und being ir the county of Cook
and the State of llinois, to wit:

Lot 22 in block 1 in Robert G, Chane's Addition to Calumel J’?’iﬂtfz subddvisdon An Section
32, Nonth of the Indian Boundary Line in towrshio 37 Nonth,: Range 14, East of the Third
Princdpal Merddian, .n Cook County, 1£&inois. <

o g5-32-216-022 YO0 ~OF
Commonty known as: 128%%@, Calumet Pank, 1L, 50642

. uEFT=01 $31%,00
o TRONDE YRAN SREP NZ/91/87 14043100
N E L w74 00L 200
| . . COOR C5U41Y RECORDER o
This Tnetrument Prepared by: Donna J. Ndeola %

%,

THIS DOCUMENT 1S BEING RE~RECORDED \%\

TO CORRECT THE STREET ADDRESS \?
A

i
[ .
87-401200
Together with all and singular the teneatents, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profils thereof:

and all apparates and fixures of every Kimd for the purpose of supplying or distributing heat, light, water, or power, and all plambing snd
ather fixeures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right. tith. and interest

of the said Morigagor in and 10 said premises.

Thig lorm (s used in oonnuol'lon wuh'mo'rldanea insured undet thp one: |o' four-Jamily programs ol the Natignal Housing Act which requlte
a One-Tima Mortgage Insurance Premium payment (ingluding seclions 203(h) and (i)} in accordance with tha regulalions fpr those pipprams.

Prgvious odition may be used . _ HUD" 'hiﬁ-M.l 986 Edition)
until supplies nre exhausaled Page 1ol 4 24 CFR 202.17(a)
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UNOFFICIAL CQRY; ,

Tu Huve and to Hold the above-described premises, with the
appurienances und fixtures, unto the said Mortgagee, its Successors
and nssigns, forever, for the purposes und uses hercin set forth, free
from il rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [linois, which suid rights and
bensfits to suid Mortgagor does hereby expressly release amd waive,

And Sald Mortgagor covenants and ugrees;

To keep said premises in good repair, and not to do, or permit o
be done, upon said premises, anything thal may impair the vilue
thereof, or of the security intended 1o be effected by virtue of Lhis
instrument; not (o suffer any lien of mechanics men o mukerinl
mett to attach to spid premises; to pay 10 the Mortgagee, us
hereinafter provided, until said note is fully paid, (1) o sum suffi
cient o pay all taxes and-gssessments on said premises, of any 1wy
of assessment that may e tovied by authority of the State of -
iinais, or of the county, o, village, or city i which the said
lnnh is situate, upon the Modgrgor an account of the ownership

there of} (2) a sum sulficient t krep all bulldings dint may ot any

lime be on suit premises, during (ne continuance of said in-
debtedness, insured for the benefit of e Morigages in such forms
of insurance, and in such amounls, us may/oe required by the
Mortgagee,

{n case of the relusal or neglect of the Mortgrgo:“to muke such
payments, ot o satisly any priar lien or incumbrunce siser than
that for taxes of gssessments on said premises, or (o Ceep suid
premises in good repair, the Mortgogee muy pay such tares,
assessments, and insurunee premiums, when due, and may make
such repairs to the property herein mortgaged us in its diserevion
miay deem necessary for the proper preservation thereol, and any
moneys so puid or exponded shall become so mueh additional in-
dibtedaess, secured by this moriguge, 10 be paid out of proceeds of
the sale of 1he morgnged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions af this
mortgage 10 the contrary notwithstandingl, that the Morigagee
shall not be required nor shall it have the right t pay, discharge,
OF remave any i, assessment, or 1ax lien upon or against the
premises described heceln or any part thereofl or the improvement
sitwitted thereon, so long as the Mortgagor shaik, i goad faith, con:
test the sume or the validity thereof by appropriate legal pro-
ceedings brought in o coust of competent jurisdiction, which shall
operate (o prevent the cotlection of the ax, assessment, or Jien so
cottested and the sale or forfeiture of the said premises or any parl
thereof 10 satisly the sume.

And the said Martgagor further covenants and ngrees as follows:

That he will promptly pay the principal af and interest on the
indebtedness evidenced by the snid note, ai the times and in the
munner therein provided. Privilege is resorved (0 pay the debt in
whole or in pirt on jny installient due dote,

That, together with, and in addition to, the monthly poyments of
principal und interest payable under the terms of the note secured
horeby, the Morxgafm will pay to the Mortgagee, on the first day
of each month wivil the said note is Tully paid, the following sums:

(8) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become dug and payable un policies of fire
and other hazard insurance covering the mortgaged property. plus
xes and assessmenis next due on the mortgeged property fall ns
estimuted by the Mortgagee) less all sums ulready paid therefor
divided by the number of months to elapso before ons month prior
w the dute when such ground rents, premiums, taxes and
assessments will become delinguent, such sums 1o be held by Mort.
gagee in teust (o pay said grousid rents, premiums, txes and

apeciol assessments; ail

(b)Y All payments mentioned in the preceding subsection of this
paragraph and all payments 1o by made under the note secured
hereby shall be ndded together and the uggregate amount therof
shu!l be poid by the Mortgagor cach month in 1 single payment 1o
}sc i:pplicd by the Mortgugee 10 the following items 1 the order sel
orth:

i ground rents, if any, taxes, special nssessments, fire, and other
hazard insurinee premivms,

il interest ot the note secured herehy;

(h  wmortization of the principal of the said note; and

{Ix} lage charges.

Any deficiency 1 the amount of any stich aggregate motithly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of default
umber s morignge. The Mortgagee may collect n “late charge”
not 1o exceed four cents (4¢) for each dollar (811 for each paymemt
more than fifieen {18 duys in nrrears, 1o cover the extra expense
involved in hundling delinquent payments,

IT the total of the payments made by the Morigagor under
subsection (@) of the preceding parngraph shall excesd (he amonnt
of the payments sctually made by the Morigagee for ground rents,
laxes, and ussessiments, or insurance premiums, as the case may be,
stich excess, if the loan is cureent, at the option of the Mortgagor,
shull be credited on subsequent payments to be made by the Mort.
gugor, or refunded © the Morigagor. If, however, the manthly
payments mde by the Morigagor under subsection (a) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
10XeS, MY ASSUSSMENIS, OF INSUrance premiums, ns 1he case may be,
when the same shall become due and payable, then the Morigagor
shaipay (0 the Mortgugee any mmount necessary to make up the
deficimncy, on or before the date when payment of such ground
e, raxos, assessments, or insurrnce premivms shaft be due, If ot
any tinie e Mortgagor shull tender to the Mortgagee, In accor
dunce with'the orovisions of the sote secured hereby, Tull payment
af the entive’ indebtadness represented thereby, the Morigagee shall,
it computing the amoant of such indebiedness, eredit to the ac-
count of the Morigaprc any balsnce remaining in the funds ac:
cunielaled under the provsions of subsection fa) of the preceding
paragesph. 17 there shall te o default under any of the provisions
of this mortgage resulting in 1 public sake of the premises covered
hereby, or if the Mortgagee acqnres the property otherwise sfler
defuutt, the Mortgagee shall apply, at-ig time of the commence:
ment of sach proceedings or ® the tme e property is otherwise
acquired, the balance then remaining 1n the fands necumubnted
under subsection (g ol the preceding parageosin as u credit ngains
the amount of principa! then remaining unpa’d under said note.

And as Additlonal Secority for the payment ol e indebiedness
afuresgid the Martgagur does hereby nssign 1o the Morigagee all
the rents, isshies, and profits now due or whicl may heseafter
become due for the use of the premises hereimabove described.

That He WIHI Keep the improvements now existing or herealter
erecled on the mortgoged property, insured as may be required
from vime to time by the Mortgagee against loss by fire and olhier
hazards, casualties aid contingencies in such amonnts angd for such
perieds as may be required by the Mortgagee snd will pay prompt-
by, when due, any premiums on such insuragee provision for pay:
ment of which has not been made hereinbefore. A insurance shull
be carried in companies approved by the Morigagee and the
policies and renewals thereol shall be held by the Mortgages and
have sitached thereto foss payable clauses in favor of and in form
acceptable (o the Martgagee. n event of joss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make proof
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