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fOIim iz used in connection with
mortgages Insured under the one- to
four-family provisions of the Natlonal
Housing Act.

UNOFFICIAL CO

MORTGAGE

THIS INDENTURE, Made this 4th dayof September, 1887 , between

LEOPOLDO LINARES, AND MARIA OEL CARMEN LINARES, HIS WIFE
ROSA ESCOTO, SPINSTER AND EMILIA REYES, SPINSTER 874951695

. Mortgagor, and
MARGARETTEN & COMPANY, INC. .

a corporation organized and existing under the laws of the State of New Jersey " and authorized to
do business in the state of [linois, Morigagee.

WITNESSETH: That whereas the Mortgagor is Justly indebted (o the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dalz herewlth, in the peincipal sum of
Sixty~ Six Thousand, Eight Hundred Forty- Seven and 00/100

Dollars ($ 66,247.00 ) puyable with interest at the rate of
Ten Per Centur
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the arder

of the Mortgagee at its office
in lselin, New Jerwuey 08830

or uf such other place as the holder m.oy designate in writing, and delivered; the said principal and intercst being payable in
: monthly installments of
Five Hundred Edfghty - 8Ix and 92/100

Dotlars ($ 586.92 Y'on the first day of November 1, 1887 , and a like sum on
the flrsi day of each and every month thereafter until the note is fully paid, except that the final payrent of principal and inter-
est, if not sooner paid, shall be due and payabis on.the first day of October, 2017

NOW, THEREFORE, the said Martgagor, for thie batier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ngroviments hercin contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the{allowing described Real Estate siluate, lying, and being in the

county of  COOK and the State of 1llinols, to wit;
LOT 16 IN BLOCK 3 IN C.E. WOOLLEY 'S 3UHDIVISION OF 7 1/2 ACRES
EAST OF AND ADJOINING THE WEST 17 1/2.AZRES OF THE NORTH EAST &
1/84 OF SECTION 36, TOWNSHI® 40 NORTH, PPANAE 13 EAST OF THE
. THIRD PRINCIPAL MERIDIAN, AND QOF LOTS 194 .20 AND 21 IN 8LOCK %
L 4 IN C.E. WOOLLEY'S SUBDIVISION OF 7 1/2 ALIES ZAST OF AND AD- o
. ] JOINING THE WEST 10 ACRES OF THE NORTH EAST.1/4 OF SECTION 36, o g
L Lird TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERI- &a
- P: DIAN, LYING NORTH OF MILWAUKEE AVENUE. ©
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TRl it

~87-495165

TOGETHER with all and singular the tenements, hereditments snd appurtenances thereunto belongiug, and the rents,
Issues, and prafis thereof; nnd sll gpparatus nnd tixtures of every kind for the purpose of supplying or distributing heat, light,
. water, or power, and ali plumbing nnd other Iixtures In, or that may be pluced In, any building now or hereafier standing on
i sald land, and aiso all the estate, right, title, and Interest of the sald Mortgagor in and (o sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unto the said Morigagee, -
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir- . -~
tue of the Homestead Exemption Laws of the State of Winois, which sald rights and benefits the said Morigagor does hereby -
expressly release and waive,

i
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FHA# 131-~5142527~7038
LOAN® 6040-D589

FHA_MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 4th _DAY OF September _ ,19_87
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

Leopoldo Linares and Maria Del Carmen Linares, His Wife and
THE MORTGAGEE, AND Rouma Bucoto, Splnater and Emllia Reyesn, Spinster.

» THE MORTGAGOR, AS FOLLOWS:

1. IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
YHE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;
P<QY1DED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TG FXERCISE SUCH PRIVILEGE 1S GIVEN AT LEAST THIRTY
(20} DAYS PRIOR TO PREPAYMENT.

2. THE FITVH UNNUMBERED PARAGRAPH OF PAGE TWQO, IS AMENDED
BY THE ADDIVION OF THE FOLLOWING:

"PRIVILEGE 1S RESERVED TO PAY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE."

Leopoldo/iinares and Maria Del Carmen Linared, His Wife

IN WITNESS WHEREQF,and Rosa’ llscoto, Splnster and Emilia Reyes, Spinater

HAS . SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESAID.

o S
r2'¢'/ _;_4’:444%7 MORTGAGOR OR
QO

Rosa Escoto

SIGNED, SEALED AND DELIVERED A
IN THE PRESENCE OF; —,%’ﬁ;é{g@ﬁﬁ?i‘f——- e

e A ot e

SETTLEMENT AGENT

NE.B4

nfter default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then ro-
maining in the funds accumulated under subsection {(a) of the preceding paragraph as
a craedit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 _of pg. 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ineligibility for inasurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban bDevelopmant™.

—_ o B atoks :fi;%gﬁtékL, Aeeto—

‘&

‘/"‘ -~ . / ‘q-n.
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LeopoldgAilnares . avia Del Carmen Linares

Meorigagor Rosa Escoto Mortgagor Fmilia ﬁ;yes

NE-83
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FHA# 131-5142527-703B
LOANY 6040-0589

ASSUMPTION RIDER TO MORTGAGE

This Rider made this _4th day of _September r 19_ 87 -
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Leapo el
Carmen Linares, His Wife and Rosa Escotn, Spinster as Mortgagors as follows:
and Emillia Reyes, Splnster :

The mortgagee shall, with the prior approval of the Federal Housing
Commissionar, or his designee, declare all sums secured by this mortgage
to be immedrately due and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by ‘tlie mortgagor, pursuant to a contract of sale executed not
later than 24 rionths after the date of the execution of this mortgage or
not later thaa %4 months after the date of a prior transfer of the
property subjeci <m» this mortgage, to a purchaser whose credit has not
been approved in acoordance with the requirements of the Commissicner.

Aé’

R
MOF®SAGOR Rosa Escoto

- 7 . “
:é;cégi. z
MORTGAGOR 1zt 144 eves

0_33
D
)
=
At

- SUBIETIURNS .

after d;fault, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at tha time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under pubsection {(a}) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "“This option may not he exercised by the
Mortgagee whaen the ineligibility for insurance under the National Housing Act is Que
to the Mortgagee's fallure to remit the mortgage insurance premium to the Department

of Housing 4and Urban Developmgnt”,

) adtﬁg ] 7

Jinaréa aria Del Carmen Linares

B 2.) o W Bkl Fraoloa.. et

Mortgagor Emilia ﬁ;yes

4

ﬁortgagor Rosa Escoto

NE-83
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"PHA MORTGAGE RIDER"

Leopoldo Linares and Marlia Del Carmen Linares, His Wife
This rider to the Mortgage betWB0nﬂnnnﬁnann£n¢_SpinaLeL_and_Emilin_anea.SQMMuuu;ﬂ"d
Margaretten & Company, Inc. dated Spptemher 4 ¢ 19__ 87 8 deemed to

amend and supplement the Mortgage of same date as followa:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the filrst day of each month until the sald nate is fully
paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as eatimated by
the Mortgagee) less all sums already paid therefor divided by the
nicber of months to elapse bhefore one month prior to the date when
such 4round rents, premiums, taxes and asseasments will become delin-
quent,/ vuch sums to be held by Mortgagee in trust to pay sald ground
rents, poomiums, taxaa and special assessmentsa, and

{b) All payments mentioned in the two preceding subsections of this para-
graph and aZl payments tc be made under the note secured hareby shall
be added togitler and the aggregate amount thereof shall be paid by
the Mortgagor-each month in a single payment to be applied by the
Mortgagee to the (following items in the order set forth:

I. ground rents, if Any, taxes, special assessments, fire and other
hazard insurance premiums,

11. interest on the note recured hereby, and

I1I1. amortization of the principa’ of the said note.

Any deficiency in the amount of ‘mvch aggregate monthly payment shall,
unless made good by the mortgagor pulor to the due date of the next

such payment, constitute an event ol refault under this mortgage. The
Mortgagse may collect a "late charge”/nct to exceed four cents (4¢) for
each dollar ($1) for each payment more thzn Efifteen (1%) days in arrears,
to covar the oxtra expanse involved in ha=zdiling delinguent payments.

If tho total of the payments made by the Mortgagor under eabsection (a}l of the pre-
ceding paragraph shall exceed the amount of the paymenta rctually made by the Mort-
gagea for ground rents, taxes, and assessments, or insurasce’premiums, as the case
may be, such axcess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgago:, »r refunded toc the
Mortgagor. 1If, however, the monthly payments made by the mortgagjor under subsection
fa) of tho preceding paragraph shall not be sufficlent to pay groura wents, taxes,
and assessments, or insurance premiums, as tho case may be, when tae usme shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when paymerc of such
ground rents, taxes, assesaments, or insurance premiums shall be gdue. If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the frovisions
of the note sacured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any halance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale .
of the premises covered hereby, or if the mortgagee acquired the property otherwiase
after default, the Mortgagee shall apply, at the time of the commencanent of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the Funds accumulated under subsection {(a) of the preceding paragraph as
a credit againat the amount of principal then remaining unpaid under said Note,

q9TS6hLS

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due

to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Developmgnt",
-

’

aria Del Carmen Linares

Do s Bk tnds rrolon et

Mor;;;gor Rosa Bscoto Mortgagor Emilia ﬁ;yeg
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AND AS ADDITIONAL SECURITY fur the payment of the indebtedness aforesaid the Morigagor does hereby asaign to the Mortgagee
all the rents, lssues, and proflts now due or which may hereafter become due for the use of the premises herelnabove described.

THAT HE WILL KEEP the nprovements now existing or hereafter erected on the miortgaged property, insurced ’a may be required
from time Lo time by the Morigagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

nol been made hereinbefore,

All lnsurance shall be carried in companies approved by the Mortgagee nnd the policies and renewals thereof ahall be held by the Mort-
gagee and have attached thereto loss payable clauses in Favor of and In form accepiable to the Morigauee. In event of loss Morigagor will give
immediate notice by mall to the Mortgagee, who may make proof of loss il not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and directed 10 make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance progeeds, or any part thereof, may be applied by the Mortgagee at its option eliher to the reduction of
the indebtedness hereby secured or ta the restoration or repalr of the property damnged. In event of forectosure of this Morigage or other
tennsfer of ttle 1o the mortgnged property in extinguishment of the Indebledness sceured hereby, u)l right, 1itle and Interest of the Mortgagor
tn and to any insurance policies then in force shull paas to the purchaser or gruntee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damoges, proceeds, and the consideration for such acquisition, (o the extent af the full amount of indebiedness upon this Mortgnge, and the
Note secured hereby rematning unpaid, ure hereby assigned by the Mortgagor to the Mortgagee and shail be paid forthwith to the Mortgagee
to be appiled by it op‘acvount af the indebledness secured hereby, whether or not,

THE MORTAGAGOY. PURTHER AGREES that should this Mortgage and the Note secured hiereby not be eligible for Insurance under
the National Houslng Act /xithin 60 dnys from the date hereof (written statement of any officer of the Depariment of Housing and Urban
Development or nuthorized upzai of the Secretary of Housing and Urbun Development datedd subsequent to the 60 days' tlme from the dale
of this Mortgage, declining L% inrir= snid NMote and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgages or the
holder of tho Note may, at'its of iavi, declare all sums secured hereby immediately due nnd payabie.

IN THE BYENT of default in mpiirg any mouthly payment provided for hereln and in the Note secured hereby for a period of thiny
(30) duys after the due date thereof, or in'coe of # breach of any other covenant or agreement hereln stipulated, then the whole of said prin-
cipal sum remajaing unpaid together with accrued Interest thercon, shall, at the election of the Mortgagee, without notice, became im-

medintely due and payable,

AND IN THE BYENT that the whole of said dero-is declared Lo be due, the Mortgagee shall have the right immediately to foreclose this
Mortgnge, and upon the Miling of any bill for that farpaie, the court in which such bill is filed may at any time thercafter, either before or
alter sale, and without notice to the said Mortgagor,-~r 2oy party clalming under said Mortgagor, and without regard to the solvency or in-
salvency a1 the time of such applications for appointment r T a receiver, or for an order to place Mortgagee in possession of Lthe premises of
the person or persons lable fur the payment of the indebied’aess secured hereby, and without regard to the value of said premises or whether
the sume shall then be occupicd by the owner of the equity of>emption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the beneflt of the Mcrigagee with power to collect the rents, Issues, and profits of the said premises
during the pendency of such foreclosure suit und, in case of sale unrwdeficiency, during the full statutory perlod of redemption, and such
rents, issues, and profits when collected mny be applied toward the pament of the Indebtedness, cost, taxes, insurance, and other items

nevessary for the protection and preservation of the property.

Whenever the sald Mortgugee shull be placed in possession of the abovi-drseribed premises undder un order of a court in which an action
is pemiting to foreclose this Morigage or o subsequent mortgage, the said Morrgeges, in its discretlon, may: keep the said premises in good
repalr; pay such current or back taxes and nssessments us mny be due on the swd premises; pay for and maintain such insurance in such
amounts ns shall huve been required by the Mortgagee; lease the said premises o't Mortgagor or others upon such terms and canditions,
etther within or beyond any perlod of redemption, ns arc approved by the court; colizeand recelve the rents, issues, and profits for the use of
thie premises herelnabove described; and employ other persons and expend itsell such aprcants us are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE QF FOREBCLOSURE of this Morigage by said Morigagee in nhy coud( 2t iaw or equity, a reasonable sum shall be al-
lowed For the solicitor's fees, and stenographers' fees of the complainunt in such proceeding, ~nd. also for all outlays for documentary
evidence und the cost of u coniplete abstract of title for the purpose of such foreclosure; and In'car: of any other suit, or logal proceeding,
wherein the Mortgagee shall be made n party thereto by reason of this Mortguge, its costs und expenies,‘and the reasonable fees and charges
of the attorneys or solicitors of the Mortgaged, so made parties, for services In such suit or proceedings, shall be a Further lien and charge
upon the said premises under this Mortgage, and all such cxpenses shall become so much ndditiona.is.debledness secured hercby and be

allowed in any decree {orectosing this Mortgage.

AND THERE SHALL BE INCLUDED in uny decree foreclosing this Morigage andd be paid out of the proveraz =f any sale made in pur-
sunnce of uny such decree: (1) Al the ¢osts of such suit or suits, advertising, sale, and corveyance, including sliorneys®, solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of snid abstraet and exnmination of title; (2) all the'piunies advanced by the
Morigugee, il nny, for the purpose authorized in the Mortgage with jhterest on such ndvirives at the rate set forth in the Note secured hereby,
from the time such ndvances are made; (3) all the acerued interest remaining unpaid on ihe indebtedniess hercby secured O abl the sald prin-
cipal money remaining unpaid. The overpius of the proceeds of sale, IT any, sholl then be pald to the Mortgagor,

¢ Mortgagor stiall puy said Nate at the time and in the manner aforesnid and shall ubide by, comply with, and duty perform all the
covenants wnd agreements hereln, then this conveyance shall be null and vold and Mortgagee will, within {30) duys after written demand
therefor by Morigngor, exceiste o release or satisfuction of this Mortgage, and Moclgager hereby walves the benefits of all statutes or laws
which require the carlier execution or delivery of such relense or smisfuction by Mortgugee.

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hercby secured given by the Mortgagee 10 any sue-
cessor in interest of the Mortgagor shall operate Lo release, In any manner, the original liability of the Mortgagor. '
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