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MORTGAGE 247937-1

THIS MORTGAQGE (“Security Instrument™)isgivenon SEPTEMBER 1 *BACHELOR HEYIDOWED
1987 Themorguyoris JOSE G. MARTINEZ*AND IRENA N. MARTINEZ&*’?!WXAND
r P . *

¢+ Slisd733142

i

(“‘Borrower"), This Seavdiry Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS '
which is arganized and existiag 'inder the lawsof THE UNITED STATES OF AMERICA .and whoseaddress is
4242 NORTH HARLEM

NORRIDGE, ILLINOIS( 60634 (*'Lender™).
Borrower owes Lender the princip=isum of

FIFTY SIX THOUSAND SEVEN HUNDRED AND NGQ/100

Dollars (U.%03 56,700.00 ). This debt is evidenced by Borrower’s note

dated the sume date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, il' not
puid earlier, due and payableon QCTOBER 1/ ‘2017 This Security Instrument
secures to Lender: (1) the repayment of the debt evidunced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wikirierest, advanced under paragraph 7 to prolect the security of this
Securily Instrument; and (c) the performance of Borrow(r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grunt and convey to Lender the following described property

located in COOK County, Iilinois:
SEE LEGAL DESCRIPTION ATTACHED HERE12 LND MADE A PART HEREQF.
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which hns the addressof 259 DOVER DRI\{SE"“ DESW{]’#A INES

Ulinois 60016 (“Property Address");
|2 Code)

TOGETHER WITH all the fmprovements now aor heresfter erected on the.property, and al) easemenls, rights,
appurienunces, rents, royaltics, mineral, oil nng gas rights and profits, water rights and stock and all fixtures now or
hereafler s part of the property. All replacements and additions shall nlso be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed und has the right to
mortgnge, grant and convey the Property and that the Properly is unencumbered, cxeept for encumbranoces of record.
Borrower warrants and will defend generally the tite to the Property ngainst all claims and demands, subject to any
encumbiranees ol record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
tited varintions by jurisdiction to constituie a uniform securily instrument covering real property.

ILLINOIS-—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT $1 6‘00 MA”" Form 3014 12/83
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UNOFFICIAL CORY, .

UNIFORM COVENANTS.  Borrower and Lender covenant and ugfccm :lluw

1. Payment of Principal and Interest; Prepryment and Late Charges,  Burrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment und Jate charges due under the Note.

2. Funds for Tuxes and Insurance,  Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds®) equal (o0
ane-twelfth oft (n) yearly taxes and assessments which miasy attain priority aver this Sccarity lustrument; (b) yearly
leasehold puyments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurunce preminms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dats nnd rensongble estimates of Tuture escrow items.

The Funds shsli be held in nn institution the deposits or aeconnts of which are insured or guaranteed by a federad or
state ageney (including Lender if Lender is such nn institution). Lender shatl apply the Funds to pay the escrow items.
Lender nmy not chnrge for hakding und applying the Funds, atalyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and upplicable law permits Leader 1o muke such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires inlerest to be paid, Lender shuall not be reguired 1o pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrawer, withoul chinrge, an annuil accounting of the Funds showing credits and debits to the Funds ond the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionnf security for the sums secured by
this Seeurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eicrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's orcian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the‘ewnds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary 1o make up the deficiency in ene or more payments as required by Lender.

: Upon paymeat in full of ull sums secured by this Sm:urny Instrument, Lender shall prumptly n.f'und to Borrower
uny Funds held by Leadcr, I under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immediately pricrte e sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application ns u eredit nguiast (he sums secured by this Security Instrument.

3. Application of Paymests,  Unless applicable law provides otherwise, all payments received by Lender under
purngraphs [ and 2 shall be appied: firsy, o late charges due under the Note; second, to prepayment churges due under the
Note; third, to amounts payable vzider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrowr: shull pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority «eve this Security Tostrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions in {ng mwanuer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow(l payment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. If Borroweir-mnass these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier, wllich has priority over this Security lastrument unless Borrower: (a)
agrees th wriling to the payment of the obligation securcd-by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thelien i legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa't of the Property; or {c) secures from the holder of the lien an
ugreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to r lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shiall satisly the lien or take caeor mope of the nctions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improvemdnts now existing or herenfter erected on the Property
‘tnsured against loss by fire, hazards included within the term “extended 2oyerage' and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amounts/vid for the periods that Lender requires. The
insurnnee earrier providing the insurance shalt be chosen by Borrower subjesi va Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be aeceptable to Lender and shrdinclude o standard mortgage c¢lause.
Lender shall have the right to hold the policies and renewsls. IT Lender requires, Fosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier snd Lender. Eender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be ugplied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically fensible and Lender's security is not lessened. If the
restoration or repaic is not economienily feasible or Lender's security would be lessened, the invaurance proceeds shull be
upplied to the sums secured by this Security Instrument, whether or not then due, with any ¢xzess pepid to Borrower. If
Borrower abundons the Property, or does nol unswer within 30 days a notice from Lender that tue Joxvvance carrier has
offered to settie u claim, then Lender may collect the insurance proceeds. Lender may use the proceedstc/repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day jseviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shak not extend or
postpone the due date of the monthly puyments referred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulfing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by 1his Security
Instruntent immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damuge or substantially
change the Property, sllow the Property 1o deteriorate or commit waste. 1f this Securily Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants nnd ugreements contnined in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as proceeding in bankrupicy, probate, for condemnation or to enforce laws or
rcgulullous). then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priorily over this Security
Instrument, uppcurmg in vourt, puying reasonuble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lustrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate und shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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PARCEL 1: THE NORTH 24,33 FEET OF THE SOUTH 200.12 FEET,
ALL BEING OF THE FOLLOWING DESCRIBED TRACT AND MEASURED
ALONG AND AT RIGHT ANGLES TO THE WEST LINE THEREOF: THAT
PART OF LOT 1 IN ZEMON'S CAPITOL HILL SUBDIVISION UNIT
NUMBER 3, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE WESTWARD
ALONG THE SOUTH LINE OF SAID LOT 1, SOUTH 8B DEGREES 20
MINUTES 34 SECONDS WEST, A DISTANCE OF 246,48 FEET TO THE
PLACE QF BEGINNING; THENCE CONTINUING WESTWARD ALONG THE
SOUTH LINE OF LOT 1, SOUTH 88 DEGREES 20 MINUTES 34 SECONDS
WEST,~ A DISTANCE OF 70,50 FEET TO THE SOUTHWEST CORNER OF
SAID LOT 1; THENCE NORTHWARD ALONG THE WEST LINE OF SAID
LOT 1, NCRATH 1 DEGREE 39 MINUTES 26 SECONDS WEST, A
DISTANCZ 07,232,333 FEET; THENCE NORTH 88 DEGREES 20 MINUTES
J4 SECONDS FAST, A DISTANCE OF 70.50 PEET; THENCE SOUTH 1
DEGREE 39 MINUWES 26 SECONDS EAST, A DISTANCE OF 232,33
FEET TO THE PLACF OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE NORTH 12 FEET OF THE SOUTH 60 FEET (EXCEPT
THE EAST 30 FEET THEREOF) ALL BEING OF THE FOLLOWING
DESCRIBED TRACT - ALL 'THF. NORTH AND SOUTH MEASUREMENTS MADE
ALONG THE EAST AND WEST (LiNES AND ALL THE EAST AND WEST
MEASUREMENTS MADE AT RIGHT ANGLES TO THE SOUTH LINE OF THE
FOLLOWING: THAT PART OF LOT 1IN ZEMON'S CAPITOL HILL
SUBDIVISION UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 24&; ‘TOWNSHIP 41 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL M&XIDIAN, DESCRIBED AS
POLLOWS: COMMENCING AT A POINT ON 74T EAST LINE QF SAID LOT
1, BEING 75 FEET SOUTH OF THE NORTHERGL CORNER OF SAID LOT
1; THENCE SOUTH 88 DEGREES 19 MINUTES 15 SECONDS WEST, A
DISTANCE OF 210.20 FEET TO THE PLACE OF BEGINNING; THENCE
NORTH 1| DEGREE 40 MINUTES 44 SECONDS WEST, A DISTANCE OF
72,00 FEET?; THENCE SOUTH 88 DEGREES 19 MINUTEZ 16 SECONDS
WEST, A DISTANCE OF 36,13 FEET; THENCE SOUTE 1 CZGREE 39
MINUTES 26 SECONDS EAST, A DISTANCE OF 300,00 FEET; THENCE
NORTH 88 DEGREES 19 MINUTES 16 SECONDS EAST, A DISTANCE OF
60.00 FEET; THENCE NORTH 1 DEGREE 39 MINUTES 26 SECCWIS
WEST, A DISTANCE OF 228,00 FEET; THENCE SOUTH 88 DEGREFG)19
MINUTES 16 SECONDS WEST, A DISTANCE OF 23.84 FEET T0 THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCELS 1 AND 2 AS SET FORTH AND DEFINED IN THE PLAT OF
SUBDIVISION RECORDED AS DOCUMENT NUMBER 18117472 AND AS
CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
18779892 AND THE CERTIFICATE OF CORRECTION RECORDED AS
DOCUMENT NUMBER 18793938, AND AS CREATED BY THE DEED RECORDED
AS DOCUMENT NUMBER 18848683, ALL IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER 2479371

THES ADJUSTABLE RATE RIDER is made this 18T dayor . SEPTEMBER __ (9 _ 87 andisincorporaied
into and shall be deemed to amend and suppbement the Morgage, Deed of Trust or Security Deed (the *Security lnstrument”) of the
Sy Lle 1yt o g A ryig g the "8 roswer” o oseoypre . Borrgserp'y s ipble ale ‘ “Note" t
gt B D0 B PEBEEALEAVTIRE T AND EOAN PREEEET AN o YL LT oYY TN
{the “Lender™) of the same diate and covering the property deseribed in the Security instrument and located at

259 DQVER DRIVE, DES PLAINES, ILLINOIS 60016

[Progaeity Achdicss

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, FTHE BORROWER'S
MONTHLY PAYMENTS WILL, BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWLER.

Additional Covenants. In addition to the vovenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as {ollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides [ozan initial interest rate of _Ba250%. The Naote provides for changes in the interest eate and the monthly pay-
ments, as follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES
(A) Change Dute:
‘Fhe interest rute 1 witt pay may change an the first day of . OCTOBER .19 90 und on that day every
e 36 _th month thercancr imeh date o which my interest rate could change is called a " Change Date,”
{B) The Index
Beginning with the first Chadge’ Date, my interest eate will be based on an Index. The “Index™ is the:

E] Quarterly National Cost of Fupsfs to FSLIC-tnsured Savings and Lonn Asseciations, ns made available by the
Federal Home Loan Bank Bourd
Weekly average vield on United States Treasury securitios sdjusted 1o o canstant maturity of 3.
made available by the Federal Reserve Board,
The most recent Index figure nvailable as ot irsinie 45 doys before cach Chunge Date is catled the *Current Index.” Ithe Index
is-no longer available, the Note Holder will choose a'nescindex which is based upen comparable informuation. The Note Holder will
give me notice of this choice.

) Caleulation of Chunges

() Caleulati R . P .\, THO AND THREE FOURTHS
Before cach Ct nngfé) e, the Note Holder will calvulate my new/intorest sate by adding cent-
nge points (.82 2Q%) to the Current Tndex. The Note Holdar will then round the vesalt of this addition o the nearest one-ciphth
of une percentage point (0.125%). This rounded amount will be B‘C ﬁu\v interest rate until the next change date; provided, however,
that the jsterest rate shall never be chianged by more than - % 2 Y885 400m the interest rate which was in eftect immedialely prior
10 such change und proIiﬁicd,fgrgwr that the inferest rate payable at ey o délri%tl ¢ term of this lonn shall acver be higher than
] —MSoriowerthan i - . %,

The Nole Holder witl then determine the amount of the monthly payraert that would be sufficient to repay the principal | am
expeeted to owe ot the Change Date in full on the maturity dade at my new inteest rale in substamtially equal payments, The resuli
of this calvulation will be the new amount of my monthly payment.

() Effeetive Date of Changes
My new interest rate will become ellective on each Change Date. Twill pay the arasant ol my new monthly payment beginning
on the first monthly payment date alter the Change Datwe until the amount of my mosthly. payment changes agnin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ol any changes inmy interest rate and thzamount of my monthly payment
before the effective date ofany change. The notice will include information reguired by law 1o be ien me and also the title nnd wele-
phone number of o person who will answer any question | may have vegarding the notice.

. TRANSFKFE " I'HEE ‘ INEFIC DINTEREST IN LCRROWER
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N 10
Uniform Covenant 17 of the Seeurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Lnforest in Barrower. [Fall ur any part of the Property or any faterest in it is sold or
transferred (or i a benelicial interest in Horrower s sult or transfereed and Borrower is not a natural person) withaut Lender’s prior
wrilten consent, Lender may, st its option, require immediate payment in full ol all sums secured by this Security lisizument. Howev-
er. this option shall not be exereised by Lender if exercise is prohibited by federal law ns of the date of this Security Instrument. Lender
also shull not exercise this eption ifi (n) Borrower causes to be submiticdl 1o Lender information required by Lender 1o evaluate the
intended trnnsteree as iFa new foan were being mude to the transivree; and (b) Lender reasonably determines thit Lender's security
will not be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this Securily Instrumoent
is acceptable o Lender.

To the extent permitted by applicable law, Lender may charge a reasenable fee as o condition 1o Lender's consent 1o the loan
assumption. Lender may also require the trunsleree 1o sign an assumption agreement that is acceplabie to Lender and that obligates
the transteree to keep a3 the promises and agreements miande in the Note and in this Security Fnstrument. Borrower will cominue to
be obligated under the Note and this Security Tnstrument unless Lender releases Borrower in wnting,

0 Lender exercises the option to reguire immediate payment in tull, Lender shatf give-Borrower notice ol ueceleration. The no-
tice shall provide a period ol nat less than 30 days from the dite the notice is delyvéred or maeiled wiﬂjn which Borrower must pay

year(s), ns

all sums secured by this Security instrument. [ Borrower fiuls 1o poy theses s prior o the expiration gfthis period, Lender may in-:z.
voke any remedios permitted by this Security Instrument without further notice or demand on Horrgwer,

- o~ . Y .
BY SIGNING BELOW, Borrower aceepts and agrees 1o the, rm?mdcuvcmlms conjained in this Adjustable Rate Rider. -
o)

E G.

\Q . %
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THE TALMAN HOME PFEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER

DES PLAINES, ILLINOIS
ATTENTION:

60016
SHIRLEY BESSER




