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ASSIGNMENT OF RENIS AND_LEASES

August 28, 1987 $18,00

THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a national banking
association, not personally but as trustee under the provisions of
a deed or deeds in trust duly recorded and/or filed and delivered
to it pursuant to a trust agreement dated July 13, 1987, and known
as truet no. 28207, and Ronald F, Kelly, Michael J, Kelly, Mary T.
Donoghue, Charles T. Callaghan and Sylvia Callaghan (collectively,
"First Part.es"), for valuabhle conaideration, the receipt of which
is hereby a: k:owledged, do hereby assign, transfer and set over
unto THE COSMUPOLITAN NATIONAL BANK OF CHICAGO, individually, its
succesgors and ‘asxigng ("Second larty"):

l. All the rents, earnings, income, iBmues and profits
of and from the real estate and premises legally
described in Exhiibit "A" attached hereto (the
"Property”}, wiich are now due and which may
hereafter become due, payable or collectible under
or by virtue of apy lease, whether written or oral,
or any letting of, pcasassion of, or any ayreement
for the use or occupangy of, any part of the
Property which First Parcies may have heretolore
made or ayreed to or may heceafter make or agree
to, or which may he made or agreed to hy Second
Party under the powers hereinaiter yranted to it,
it being the intention hereof tu hereby make and
establish an absolute tranafer aud assignment of
all such leases and agreements and )1 the rents,
earnings, income, issues and profits thereundgr,
unto fecond Party, all relating to the Fuoperty.

2. Al)l of First Partias' interent in and to 21)
existing and hareafter exoreutnd leases of tha
Property, or any part thereof, including any
renewals thereof and options to purchase, if any;
therein contained, togather with all rscrow

deposits and security deposits arising from Aaaid
leasas,

CRTIGYLS

this inatrument is glven to secure payment of the principal
sum of One Hundred Eiqghty 'Thousand and no/100 Dollars
($180,000.00) and {ntereat on a certain note gecured by a trust
deed of even date to THE COSMOPOLITAN NATIONAL BANK OF CHICAGO,
truptee, This inatrument shall remain in full forcve and effact
until said note and the intererst thereon, and all other costs and
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charges which may have accrued or may hereafter accrue under said
trust deed, have been fully paifd.

First Parties covenant that one or more of them are the sole
owner(s) of the entire leasor'’s Interest in each lrase hereby
asaigned; that each lease isa valld and enforceable and has not
been altered, modified or amended in any manner whatsoever and
that the lessee named therein is not in default under any of the
terms, covenants or conditions thereof; that no rent reserved in
any lease has been assigned or anticipated; and that no rent for
any period subsequent Lo the date of this assignment hasg been
colleckted in advance of the time when the same shall become due
under’ che terms of any such lease. First Parties Further covenant
that, wikhout the prior written consent of Second Party, the terms
of each nuch lease will not he altered, modified or changed; any
such leas:.will not be surrendered, cancelled, ot assigned; and
proceedings fov the dispossession or eviction of any lessee under
any such lease/wlll not he {instituted.

The assignment =f rents hereby made (but not the assignment
of leases hereby made)-shall not become operative until the
occurrence of an Even: of Default (a8 that term i3 defined in said
trust deed}. Until any such Event of Default shall occur, First
Partiea shall be entitled ke collect and retain all rents under
any such lease and shall have the right to enforce the collection
thereof by any appropriate aciien or proceeding brought in the
name of one or moce of First Farcies.

RWithout limitation of any of tae _legal rights of Second Party
a8 the absolute assignee of the rents, earninga, income, issues,
profits and leases of the Property and any such escrow deposit and
gecurity deposit, and by way of enumeration-only, First Parties
hereby covenant and agree that on the occuccence of any such Event
of Default, First Parties will, whether hetaore. ar after said note
is declared to be immediately due, or whether pefore or after the
institution of any legal proceedings to forecleoav the lien of said
trust deed, or before or after any sale therein, {amediately, on
demand of Second Party, surrender to Second Party, wpi -Second
Party shall be entitled to take actual possession of,” rhe
Property, or of any part thereof, personally or by its (avents or
attorneys, as for condition broken., In such event, Second Party,
in its discretlion, may with or without force and with or without
proceas of law, enter upon, take and maintain possession of the
Propaerty, together with all documents, books, records, papers and
accounts of First Parties relating theretn, and may exclude First
Partiea and thelr agents wholly therefrom, and may, in iks own
name, as asslgnee under this assigument, hold, nperate, manage and
control the Property, and concduct the business thereof, either
personally or by its agents, and may, at the expense of the
Property, fraom time to time, either by purchase, repair or
congtruction, make all neceasary or proper repairs, renawals,
replacements, useful alterations, additions, bhetterments and

2

£R1TI6TLES




UNOFFICIAL COPY




UNOFFICIAL,COPY

J

improvements to the Property as to it may seem judicious, and may
inmure and reinsure the same, and may lease the Property or any
part thereof for such times and on such terms as to it may seem
fit, including leases for terms expiring beyond the maturity of
said note, and may cancel any lease ot sub-lease for any cause or
on any ground which would entitle First Parties to cancel the
same, and in every such case Second Party shall have the right to
manage and operate the Property, and to carry on the business
thereof, as it shall deem best. In any sucn event, Second Party
shall be entitled to collect and receive all rents, earnings,
income, issues and profits of the Property, and any part thereof,
and, afler deducting the expenses of conducting the husiness
thereof and of all maintenance, repairs, renewals, replacements,
alterations, additions, betterments, lmprovements, and all
payments whic)) may be made for taxes, assessments, insurance, and
prior or propet charges on the Property, or any part thereof,
including the juzt and reasonahle compensation for the services of
Second Party and i its attorneys, agents and okhers nmployed by
it, for aservices rendrred in connectlon with the operation,
management and contrcl of the Property and the conduct of the
business thereof, and such further sums as may he sufficient to
indemnify Second Party against any liability, loss or damage on
account of any matter or tling done in gnod faith in pursuance of
the rights and powers of Second Party hereunder, Second Party
shall apply any and all moneys ar'sing as aforesald to the payment
of1

(1) Interest on the principal and overdue interest on said
note, at the rate therein provided: (2) /The principal of said note
Erom time to time remaining outstanding and unpaid; (3} Any and
all other charges secured by or created uinder sald trust deed) and
(4) The balance, if any, to First Partles,

Second Party shall not be liable for any lose sustained by
Firast Parties resulting from Second Party's failure to let the
Property after any such Event of Default or from any other act or
omission of Second Party in managing the Property alter any such
Event of Default. Second Party shall not be obligated.to perform
or discharge, and Second Party does not hereby undertake to
perform or discharge, any obligation, duty or liability urnder any
leage or under or by reason of this instrument, First Parties
shall, and do hereby agree to, jointly and severally, indemnify
Second Party for, and to hold Second Party harmless from, any and
all liability, loss or damage which may or might be incurred under
any lease or under or by reason of this instrument, and from any
and all claims and demands whatsoever which may be asserted
agalngt Second Party by reason of any alleged obligations ot
undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in any lease, Should Second
Party incur any such liability under any lease or under or by

reason of this instrument or in Adefense of any auch claims or
demands, the amount thereof, including costs, expenses and
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reasonable attorneys' fees, shall be secured hereby and by sald
trust deed, and shall he immedlately due and payable, This
instrument shall not operate to place responsibility on Second
Party for the control, care, management or repair of the Property,
or for the carrying out of any nf the termsg and conditions of any
lease; nor shall it operate to make Second Party responsible or
llable for any waste committed on the Property by lessces or any
other persons or for any dangerous or defective conditions of the
Property, or for any negligence in the management, upkeep, repair
ot control of the Property rrnaulting in loaa or Injury or death to
any lessee, licensee, employee or stranger.

[irat Parties hereby authorize and direct each lessee named
in any guch lease, or any other or future lessee or occupant aof
the Propercy, on receipt from Second Party of written notice to
the effect Ltrat Second Party is then the hnider of said note ot
teuat deed and that an Rvent of Default hag occurred thereunder,
to pay over to @Srcond Party all rents, escrow depnaits, lncome and
profits arising or accruing under such lease or {rom the Property
and to continue so todo until ortherwise notified by Second Party.

This instrument shall be aasignable by Second Party, and all
of the terms, provisions_und conditions hereof shall be binding on
and {nure to the bencfit ¢f ({he partieps herato and thelr
regpective heirs, legal representatives, guccessors and asaigns,

The faiiure of Saceond Party, 'ar any of its agents, attorneys,
successors or assigns, to avail flezlf nr themselves of any of the
terma, provigsiona and conditions of tpis inatrument for any period
of time, at any time or times, shall noe he eongtrued or deemed to
be a walver of any of its, his, her or tkeir righta under the
terms hereof, but Second Party, or its aqoplig, attorneys,
successors or assigns, shall have ful! right, npower and authority
to enforce this ingtrument, or any of the teems. provisions or
conditions hereof, and exercige the powers hercurder, at any time
ot times that shall he deemed fit.

First Parties and Second Parry acknowlerdge the délivery to
Second Party of fully-executed copies of all existing leases of
the Property, or any part thereof, including any modifice<!ons or
amendments of such leases, First Parties agree to deliver to
Second Party fully-executed coples of all subsequent
modifications, amendments and renewals of all such existing leases
and all hereafter executed leases of the Property, Or any part
thereot,

The payment of sald note and reiease of said trust deed shall
ipso facto operate as a release of this instrument,

Thig Asgignment of Ronts and Leases 18 executed by THFE
COSMOPOLITAN NATIONAL BANK OF CHICAGD, not personally but as
trustee as aforesaid, I{n the exercise of the powar and authority
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conferred upon and vested in it as such trustee, and it is
expressly understood and agreed that nothing herein or in said
note shall be construed as creating any personal liability on THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, either personally or as
trustee as aforesaid, because or in respect of said note or the
making, lssue or transfer thereof, or any indehtedness accruing
thereunder, or to perform any covenant either express or implied
herein contained, all such liability, if any, being expresasly
waived by Second Party and hy every person now or hereafter
claiming any right ot security hersunder.

It WITNESS WHEREOF, THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, as Trustee as aforesaid and not personally, has caused
this Ass!gnment of Rents and lLeases to be signed by s
Vice-Presjdent and Trust Officer and its corporate seal to be
afEixed heretc and attested by its Trust Officer the day and year
first written above,

I[N WITNESS WHEREOF, the signatures of Ronald F, Kelly,
Michael J, Kelly, Macy I'. Donoghue, Charles T, Callaghan and
Sylvia Callaghan the cCay and year first written above,

THE COSMOPOLI''AN NATIONAL BANK OF
CHICATO, a8 trustee as aforenald

ﬁézzhui and ‘not poesonally ,7f’ﬂ’#

Ranald F. Kelly Vice<Prasident and Trust OFficer

/ .

. -~

M LIS wevvsrs o Fudile 3l
Michael J.ZRelly C;’ Trust Orfice

o .
&z‘m R noepbiect..

rles 1. Callaghap

.. {/ . -
A - . L
via Calldghan 5
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STATE JF LLLINOIS )
} 88,

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERIIFY that Ronald F, Kelly,
Michael J. Kelly, Mary 'F. Donoghue, Charles T, Callaghan and
lvia Callaghan, personally known to me to be the same persons

S
wgose names are subscribed to the foregoing inatrument, appeared
before me this day in person and acknowledged that they aslgned and

delivered the sald instrument as their free and voluntary act, for
the used and purposes therein set forth,

Given inder my hand and notarial seal this ¢2£{ day of
18972
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8TATE OF ILLINOIS )
) S,

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and
Btate aforesaid, DO HEREBY CERTIFY, that the above-named
Vice~President and Trust Officer and Trust Officer of THE
COSMOPOLITAN NATIONAL RANK OF CHICAGO, personally known to me to
be the same persons whose names are subhscribed to the foregoing
inatrument as such Vice-President and Trust Officer and Trust
Officer, respectively, appeared before me this day in person and
acknowledgjed that they signed and delivered the sald inatrument as
their own(f:se and voluntary act and as the free and voluntary act
of THE COSMJIPILITAN NA''IONAL BANMK OF CHICAGHD, as trustee as
aforesald, fcr. the uses and purpoaes therein set forth, and the
said Trust OFficer then and thern acknowledyed that as custodian
of the corporate seal of ‘THE COSMOPOLI'TAN HATIONAL RANK OF
CHICAGO, said Trust Qfflcer affixed the corporate seal to said
instrument as sald irust Officer's own free and voluntary act and
a8 the free and voluntury act of THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, as trustee a8 aforesald, for the uges and purposes
ther~in set forth,

Glven under my hand and notarial seal thisdrd  day of
September » 1987,

/@ ﬂﬁ‘ﬁﬁ s, /(AL— u&iutaicdvhd

. s oy

Notary Pubile

This instrument prepared by
and should he malled to:

Mark R, Rosenbaum

Reif and Rosenbaum

205 W. Randolph Street
Suite 1340

Chicago, 1llinois 60606

£Estastis
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LEGAL_DESCRIPTION

The South 26 feet of the North 51 feect of Lot 3 in Mueller's

Subdivision of the East 449,88 feet of Lot A in Suhdivision of
Block 45 in Sheffleld's Addition to Chicago in Southwest 1/4

of Bection 29, Township 40 North, Ranyge 14 Fast of the Third

Principal Meridian, in Cook County, tilinois,

Btreet Address: 2664 N, Groenviaw
Chicago, 1llinois 60614

14-25-301-048 240 M .

Exbliblt "A"
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