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MORTGAGE

THIS MORTGAGE (“Security lnstrument™} is given on ... .S EPTEMBER..D 3o
19.87... The muriyngoris ... DAVID.. .P... .ANDERSQN.. AND....THLR ESE. M.. ANDFH.S.ON etserrtearearbtisianees

PO 0y NP Iy 8t U (" Borrower™). l'hlsSct.urllylnsuumem isgivento..
Sﬂét'rﬁ ﬁQPAUAGF CORPORATION i o .wlmh|sorgnnllcdaudcms||ng
under the lnws of ... ke 3tata. g.f.‘ Hiacqnisin v .nndwhoscnddrcssns

1375, Rast. Sehausciing Raad.i2 ’a‘%%?k*’{‘vgr%ou@mg‘?wn SRER RS HEE9Th

Borrower owes Lender e -r.nc;pni sum of
. Dollars (US. §... 00, .). This debtis evidenced by Borrowet's note

dalcd lhe smnc dule as lhls S;cu 1.) lnstrumcm ("Note'), v-hu.h )ruwdt.s for monthly payments, with the full debt, if not
paid earlier, due and payablcor. .. . SERTEMBER..0.1.,..20.1 This Security Instrument
secures 10 Lender: () the repayment of the debt cvidcnccd by the Note, with jnterest, and all renewals, extensions and
modifications; (b) the payment of all Gthar sums, with interest, idvanced under paragraph 7 10 profect the sccurity of this
Security Instrument; and (¢) 1the performyunce of Borrower's covenants and agreements under this Security lnstrumeat and

the Note. For tl:is purposc, Dorrow or docs bireby morigage, grunt and convey to Lender the following described property
localed in .. Bl £ 0§ S TSP County, Hlinais:

SEE ATTACHED
(Suoh property havin? been puvrskased in whole or in part with the

ums secured hereby

TAX KEY NO: 02-12-206-041~1065 #’E/

l/'whic.'h has the address of AHHYL. CARQL. GAMRT 0..3B vmnnceniniininens smvesreennenn RARATINE

[Straal} [City)

JHINOIS .ooverrerienn ?zoocfoTJ s (CProperly Address™);
-] L]

TOOETHER WrTit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royilties, mineral, oil und gus rights and profits, water rights and stock and ali fixtures now or
herenfter a pust of the property. All replucements and addilions shall slso be covered by this Security Instrument. All of the

forcgoing is refeered to in this Security Instrument as the *Property."

BORROWER COVENANTS that Barrower s lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property snd that the Property is unencumbered, except for engumbrances of record.
Borrower warranis and will defend genernlly the title to the Property against nll ¢lnims snd demands, subiect 10 any
encumbrances of record.

] Titts SECURITY INSTRUMUENT combines uniform covenants for national use and non.uniform covennnis with
limited varinsions by jurisdiction 1o constitute i uniforin security instrument covering resl properly.

ILLINQIS~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6.00 MA"— Form 3014 12/83

44713 BAF SYSTIMB AND FORMB
CHICAQD, It
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintnin the insurance in effeet uniil such time as the requirement for the
insurance termtinates in accordance with Borrower's and Lender’s wrilten agreement or applicuble law.

8. Inspectlon. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable eause for the inspection.

9. Condemnatlon. The proceeds of any award ar claim for damages, direct or cansequentinl, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemaation, are hereby
assigncd and shall be paid to Lender.

In the event of a tol taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Iustrument shall be reduced by
the amount of the procecds muitiphied by the following fraction: {a) the totul amdcunt of the sums secured immediately
before the 1aking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balancs shall be
paid to Horrower. s !

If the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers to
make an award or settle n claim for damages. Borrower fails ta respond 1a Lender within 30 days after the date the notice is
given, Lender is puthorized to cotlect and apply the proceeds, at its option, cither to restoration or repair of 1he Property or
to the sums sec2iv=d by this Sceurity Instrument, whether or not then due.

Unless Lendrzand Borrower otherwise agree in writing, any application of procecds ta principal shall not extend or
postpone the due datof the monthly payments referred o in parageaphs | and 2 or change the amount of such payments.

10. Borrower Ji7t Relensed; FForbearance By Lender Not o Walver.  Extension of the time for payment or
modification of amoriication of the siwms secured by this Security Instrument granted by Lender 1o any successor in
inlerest of Borrower shall iotopernte to refease the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be requircd <o zommence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify ario/tization of the sums secured by this Securily Instrument by reason of any demand made
by the original Dorrawer or Borro»«<r's successors in interest. Any forbearunce by Lender in excreising any right or remedy
shall not be a waiver of or preclude the cxercise ol any right or remedy.

11. Successors and Assigns Borin’s Joint nnd Severnl Linbllity; Co-signers.  The covenanis and agreements of
this Security [nstrument shall bind und b2ncfit the successors and assigns of Lender ard Borrawer, aubject 10 the provisions
of paragraph 17. Borrower's covenanis and 2/grecments shull be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: {a).is co-signing this Security Instrument only to mortgage, grant and coavey

" that Borrower's interest in the Property under ine erms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by (his Sccurity lnstrument; an¢ (¢} agrees that Lender and uny other Horrower may ngree to extend,
modily, forbear or make any accommodations willirraand (o the terms of this Security Instrument or the Nole withom
that Borrpwer's consent.

12. Loan Charges. IF the loan secured by this Selurity Instrument is subject 10 a [aw which sets maximum joan
charges, and that Jaw is finally interpreted so that the waterest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted timits, then: (a) any such loan charge shall be reduced by the amount
necessary (0 reduce the charge to the permitted limit; and (8} winv’sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. i a refund.vesluces principal, the reduction will be treated iy a
parsinl prepnyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment ar/zapiration of applicable faws has the effect of
rendering any provision of the Note or this Security lastrument unenforcenbleaceording tn i1s terms, Lender, at its opiion,
may require immediate pnyment in full of ull sums sccured by this Sccurity Instrament and may invoke any remedies
pormitiad by paragraph 19. 1f Lender excrcises this option, Lender shail take the rieus specified in the second paragraph of
paragraph 17,

14, Notlees,  Any notice to Borrower provided fur in this Sceurity [Instrumeit shuall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 1 ke nolice shall be direcied to the
Property Address or uny other address Borrower designates by notice to [.ender. Any notics 1o Lender shall be given by
first clnss mail tu Lender's address stated herein or any other address Lender designates by nvitice 2o Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wen given as provided
in this paragraph.

18, Governing Law; Severability,  This Security Instrument shall be governed by federal 1a:¢ 7ad the law of the
juriadiction in which the Property is Incaled. 1n the event that any provision ar clause of this Security 'asirument or the
Note conflicts with npplicable law, such conflict shell nut affect other provisions of this Security Instruine @ 2r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared 1o be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or o Beneficinl Interest in Borrower.  If all or any part of the Property or any
intgrest in it is sokd or translerred (or i benelivial interest in Burrower is sold or tronsferred and Borrower is not & astural,
persan) withaout Lender's prior writlen consent. Lender mny, at its option, require immediate payment in full of all sums
sccured by Lhis Securily Instrument, However, this aption shall not be cxercised by Lender if exercise is prohbited by
federal law as of the dute of this Security [nstrument.

If Lender eaercises this option, Lender shall give Borrawer notice of ncceleration. The notice shall provide s period
of not less than 30 days lrom the dute the notice is delivered or mailed within which Borrower must pay al sums secured by
this Security Instrument. If Boreower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiticd by this Security Instrument without further notice or demand on Horrower.

18, Rorrawer's Right 1o Reinstate, 1 Borrower meets certain conditions, Horrawer thall have the right 1o have
enforcement of this Seeunty Instrument discontinued vt nany time prior to the onrlier of: (u) § days (or such other period ax
applicuble law muy specify tor reinststement) before sale of the Property pursuant 1o any power of sale contained in this
Sceurity Instrumient; ur (b) qtitry of a judgment enforcing this Sccurity Instrument. Those conditions are thnt Borrower:
{n) poys Lender all sums which then would be due under this Security Instrumant wnd the Note had no nceeleration
occurred: (b) cures any default of uny other covenants or ngreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, bui not linsited to, reasonable atlorneys’ feas; und (d) takes such action as Lender may
reasonably recuire to assure Lhat the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pny the sums secured by this Security Instrumami shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions sceured hereby shall remain fully effectiva as if no nccelerntion had
oceurred. Howaver, this right 10 reinstate shall not apply in the cuse of acceleration under paragraphs (3 or 17.
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3. LEGAL DESCRIPTION:

UNIT NO. 65 IN LONG VALLEY CONDOMINIUM, AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL QF REAL ESTATE (HEREINAFTER REFERRED
TO AS "PARCEL") OF PARTS OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4
T0F THE NORTHEAST 1/4 QF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.
WHICH SHRVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMLEUN MADE BY AMERICAN NATIONAL BANK & TRUST COMPANY OF
CHICAGD, A HATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT CATED MAY 8, 1972 AND KNOWN AS TRUST ND. 76743 RECORBED [N
THE OFFICE UF THE RECORDER OF COOK COUNTY, TLLINOIS AS DOCUMENT NO,
22388828, TOGETHCR WITH AN UNDIVIDED .0Q1452% INTEREST IN SAID PARCEL
(EXCEPTING FROM SAIf PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREGF A4S OEFINED AND SET FORTH N SAID DECLARATION
AND SURVEY); ALSO,

THE RIGHTS AND EASEMENTS FOR THE'BENEFIT OF SAID PROPERTY SET FORTH
IN THE AFOREMENTIONED DECLARATIC, AND THOSE DESCRIBED IN THE
DECLARATION OF COVENANTS, CONDITICNS, RESTRICTIONS AND EASEMENTS
RELATING TO THE LONG VALLEY CONDOMINtI'4.RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY AS /DOCUMENT NQ. 22388828,

PERMANENT INDEX NQ. 02-12-206-041-1065
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‘TH1IS CONDOMINIUM RIDER is made this ORI 1. ¢ > day of
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the

KB A B R e e oo (the “Lomder™)
the Security Instrument and located at:
]

60067
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{Property ' Address|
The Praperty includes u unit in, together with un undivided interest in the common elements of, n condominium project

kng@iM8: VALLEY CONDOMINIUM

(the "Condominium Project’). 1f the awncrs assogiation ar ather entity which aets for the Condoaminium Uroject (the
“Owners Associntion™) holds 1itle (o property for the benefit or use of ils members or sharcholders, the Property slso
includes Borrower's interest in the Owners Assogintion and the usea, procecds und benefits of Horrower's interesi.
CONDOMINIUM COVENANTS. In addition to the covennnts and ngreements made in the Securily Instrument,
Borrower and Lender further covenant nad ngree us follows:
A. Condominium Obtiguticns. Borrower shall perform all of Borrower's obligutions under the Condominium
Project’s Consti*aent Documents, The “Constituent Documents™ are the: (i) Decluration or any other document which

creates the Condonvmium Project; (if) by-laws; (iii) code of regulutions; and (iv) other equivalent documents. Borrawer shall

promptly pay, when cae; nll dues and ussessments imposed pursuant to the Constituent Documents.

B. Hazard Inzursice, So long as the Owners Association maintains, with o generally nceepted insurunce carrier, u
“master” or "blanket’ ok ey on the Conduminium Project which is smisfaciory 10 Lender und which provides insurunce
coverage in the amoums, (o the pericds, and aguinst the hazards Lender requires, including fire and hazards included

within the term “extended covirnys,” then:

(i) Lender wanlves (he provision in Uniforim Covenant 2 for the montbldy payment to Lender of one-twelfth of
the yeurly promium instnliments [eoinznrd insurance on the Praperty; and

(ii) Borrower's obligativa vnder Uniform Covenunt 3 1o maintain huzard insurance coverage on the Property
is deemed satisfled to the extent that thesercired covernge is provided by the Owners Association policy.

Borrawer shall give Lender prompt nortice of uny lupse in required hnznsd insurance coveruge.

In the event of a distribution of hazard iasurance procecds in licu of resioration or repair following u Juss 10 the
Property, whether to the unit or 1o common cigriaenls, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for npplicution to the sums securectyihe Security Instrument, with any excess paid 10 Borrower.

C. Publi¢ Liabillity Insurance, Borrower sheld zake such actions ns may be reasonable 10 insure that the Owners
Associntion maintains a public linbility insurance policy neeeptuble in form, aimount, and extent of coverage to Lender,

. Condemnation. The proceeds of uny awurd or ¢l for dumages, direct or consequential, payable 1o Horrower in
connection with any condemnation or other tuking of all ovany part of the Property, whether of the unit or of the common
elements, or for any conveynitee in lieu of condemnation, are nereby assigned and shall be paid 1o Lender. Such proceeds
shall bo applied by Lender to the sums secured by the Security Insizument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except witei-notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium £raject, except for abandonnient or termination
required by luw in the case of substantial destruction by firc or other casualty ¢ the case of o taking by condemnuation or

eminent domain;
() any amendment to any provision of the Constituent Documenis i the provision is for the express benefit of

Lender;
(i) termination of professionul management and assumption of self-mwsiapiment of the Owners Associntion,

ar
(iv) any action which would have the effect of rendering the public liability insaiance coverage muintuined by
the Owners Assoviation unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, 'nen Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerisocured by the Security
Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear Jatzcest from the date of
disbursemeni nl the Note rats and shall be puyable, with intcrest, upon notice from Lender 10 Borrawdr reguesting payment.

BY SIONING BELOW, Borrower accepts and ngrees to the terms and provisions cantained in this Condomintun: Rider.

M e iceenes o Seal)

i rower

DAVID P, ANDERSON

L AR LRR

hE LR IV el Ard ... s(Seal)
THERESE M. ANDERSON “Borrowst

MULTISTATE CONDOMINIUM RIDER—Single Family—FHMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/83

AFTER RECORDING RETURN TO: SHELTER MORTGAGE 43000 SAF SYSTEMS AND FORNS
1375 FRast Schaumburg Rd., #220, Schaumburg, IL 60194 CHIGAAD, i
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