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BELL FEDERAL SAVINGS AND LOAN ASSOCIATION | 874969066

RELEASE OF MoRTGAGE “FOR THE PROTECTION OF THE OWNER, THIS RELEASE
LOAN NO. 73114282 SHALL BE FILED WITH THE RECORDER UF DEEDS lN WHDSE
OFFICE THE MORTGAGE OR DEED OF TRUST WAS FILED.

I

KNOW ALL MEN BY THESE PRESENTS That
B, FPINDICIRAL SAVINGS AND LOAN ASSOUTENTTON

Ay corpontion existing vnder the s oF the United States forand in considesions ol ane dollas and other good and viduable
considertions, the receipt whercof is hereby contessec, daoes hereby Bomise, Convey, Release and Quit-Claim unto

JOH P, DALY AND KATHLEEN J. DALY, HIS WIFE
awll the visgghts, tithe, interest, chdom or demimnd

viitsoever 3ty o acguired i through or by o certain Mortigaie recorded/ooiotooesd in e Becorder's/stmsiaxaeis

Whee of  COOK County, Hlinois, in Book === on pugge ==« as Dociment No.24934983

te the premises therein desiriboed toawvit:

Lot 386 in_uramen Towne Estates Unit No. 4, being a Subdivision of part

of the Souta Yest Quarter of the North East Quarter of Section 24,

aof part of thae fouth Easc Quarter of the North West Quarter of Section

24, of part of the Northwest Quarter of the Southeast Quarter of Section
24 of part of the Mortheast Quarter of the Southwest Quarter of Section 24,
Tawnship 36 North, ‘Rance 12, East of the Third Principal Meridian, in

, 11 1a,

Cook County, Illinois . BEPT-4) RECORDING $12.2%
THI499  TRAN 2196 09/16/87 10:08100
HE0RY W W37 -4 TP hd

COMMONLY KNOWN AS: 16304 S. Jzark . X ;
Tinley Perk, IL. 60477 : €0k COUNTY RECORDER

TAX 1.D. No. 27-24-304~002-0000 73777 _sf

IN TESTIMONY WHERESS, YHE SAID BELL FEDERAL SAVINGS AND LOAN ASSOCIATION; .,
hath Dereanto cansed igs Girposicte sead e e alixed, o) aese presents ugg
b sgned s its Viee-Présadent, am) attesied 1o by ity Assistanl Seeretann@Q

this  29th (Jay ol JrLy 1487
SLOCIATION g
i ’ﬁ?&g-Viw-l'rl-shlu-m
-

e Ansistant Seoerelary

fe—

STATE OF ILLINOIS } o
COUNTY OF COOK ™"

[, the unclesstgned, o Notary Public i and For sadd Comts in the State aloresaicd, 130 THEOREBY CEREIFY THAT the
persons whose mmes awre subseribed to the toreggoiog instrmaent are persomilly knoswn toone to be dody cachorized officers
of the Bel Fedond Saviages awred Losn Association and THAT THEY appeared before ine this day in peeson and severadly
acknowledged that they signedand delivered the said insteament inowriting as duly anthorized olficers of said corparndion
mik cansed the corporate seal of said corportion ta be aflised thereto pavsaant tosathority given by the Beard ol Directors
of suid Corporation us their Free and voluntary act, and as the froeand voluatars et ard decd of said corportion for the nses
and purpuses therein set tovth.

GIVEN under iy hated wnd notarial seal, the daysad vear (st above written,

*THIS INSTRUMENT WAS PREPARED BY"

. Schurl
Bell Federal Snvlrl\'hs Schur b west Montoe Streot o
and Loan Association Chicage, 1tinois 6O6O3 T Notary bl

My Commiss}
Muil ta d M“;ngsf ?;BEQXPIFBS

Lac i ,&%o_hu,_\ mon.__ ...

olo oretr, LD

a7e Frootage. Read .
—NOKM,JL_MQL_Q“ Nevorder's Box, Nowe

tTAIL

pr- (12}
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I¥ Lender required morigage insurance as a condition of making the «xan sevumnd be this Secwrmy In~trumert,
Borrawer shall pay the premiums reguired to matntaimn the msurance o effect uhhil soch (eme as the requirement for the
insurance termnates m accordance with Borrower's and Lender's writien agreement or aprhcable law

8. Inspection. Lender or its agen! may make reasomable entrics apon and inspections of the Property 1 ender
shell give Bosrower notice at the tme of or prior tean inspection spec fytnig reasonable cause for the ISPt Ion. 3

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ‘
any condemnation or other taking of any part of the Property. or ‘or conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

En the event of a roal 1aking of the Property, the proceeds shali be applied 10 the sums secured by this Security
Instrument, whethef or riot then due, with any excess paid to Borrower. In the event of a parnal taking of the Property,
unless Borrower a:d Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the ainount of the proceeds multiptied by the following fraction: €a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an: award or settle a claim for damages, Borrow:r fails 1o respond to Lender within 30 days afier the date the nofice is .
given, Lender 5 autharized 12 collect und apply the proceeds. at i1s option, either to restoration or repair of the Property or
ta the sums secured by this Seciriry Instrument, whether or not then due e

Unless Lendcr and Bo>ower otherwise agree in wniting, any apphcation of proceeds to principal shall not eatend or
postpone the due date of the mouth'y payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Releasel; Forbearance By lender Not & Walver.  Extension of the time for payment or
modificanion of amoruzation of tns.uwms secured by this Security Instrument granted by Lender 10 any secoessor in
tnterest of Borrow er shall not operate 1o zelease the liability of the onginal Borrower or Borrower's successors in inrerest.

Leader shall ot be required to :ommeace procecdings against any successor in interest or refuse to extend time for .
payment or atherwise modify amortizatiorn of the sums secured by this Security Instrument by reason of any demand made -
by the onginal Borrower or Borrower's suc=2350rs in interest. Any forbearance by Lender in exercising any right or remedy

shall not be & waiver of or preclude (he exercise o7 any right or remedy. o

11. Successors and Assigns Bound: Joint 's7al Several Liability; Co-signers. The covenanis and agreements of
this Secunity Instrumen: shali bind and benefi: the succewsars and assigns of Lender and Brrrower, subject to the provisions :
of puragraph 17. Borrower’s covenants and ag. semeat shalt be joint and several. Any Borrower who co-signs this Security
Insirument but does not exccute the Note: (a) is co-signing this Secunity [nstrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of tli= Secunity Instrument; (b} is 10t personally obligated to pay
the sums secured by this Secunty Instrument; and (c) agrees t)ia2 Lender and any other borrower may agree to extend,
madify, forbear or make any accommodations with regard 16 1% =terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Invirunient is subject 10 a lJaw which sets maximum loan
charges, and that law s finally interpreted <o thal the interest or.oth=r Joan charges collected or to be collecied in "
connecuon with the loan exceed the permatted lmits, then: (a) any such loan charge shall be reduced by the amount :
necessary to reduce the charge 10 the permitted himit; and (b)Y any sums al eady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose k¢ mateAiis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces riacipal, the reduction wiil be treated as a
partal prepayment without any prepayment charge under the Note.

1). Legislstion Affecting Lender's Rights. If enactment or expirgtiin of spplicabie laws has the effect of
rendering any provision of the Note or ths Secunity Instrument unenforceable accordisig to its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security Instrunient und may invoke any remedics
permutted by paragraph 19. If Lender exercises this option, Lender shal! take the steps speciZied in the second paragraph of @
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall Ue riven by delivering it or by
mailing 1t by first class mail unless applicable law requsiires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designaies by natice to Lender. Any notice ta Lencer shall be given by
first class mail to Lender's address stated herein or any aother address Lender designates by notice (o Barr=ver. Any notice
provided for 1n this Security Insirument shall be deemed 10 hive been given 10 Borrower or Lender whet| givin as provided
in this paragraph -

1. Governing Law: Sevesabitity. Thiv Securiny Instrument shzlt be governed by federal law and 12e Yaw of the _
Jurisdicnion in which the Fropert; 1s located. In the event that any provision or clause of this Security Instrviacnt or the
Note confiwcts with applicabie lavw, such conflict shall not affect ather provisiens of this Secuzity fostrument cr tps Not
which can be grven effect wairthour the conflicting proveion To this end the provimons of this Security Instromen: a~ g tirbd
Note are deciared 10 B weveralile. a

16. Hormwe:"s Comy  Borrower shall be given one conformed copy of the Note and of this Secuirity Instrument

17. Tramsfer of the Property or & Peneficial Interest in Borrewer, I 21l - ary pant of the Property o angh
intert bl v sodd or transfo red vor 1f & beneficial mteret o Borss wer 1y said ar trarsferesd and Bostower 53 6% b nalura
perwos v wathouw: Lender’s pryw waatien consent. Lender may. at 1t opuon. regure w:mechate paymen: it Full of g sums
sccured by s Secumy Insirument However, tiiis optron shall aot be exercised oy Lender s{ exercise (s prohibiteC o
federas law 2+« of thr dete nf this Sex urity Instrument. 4

1€ Lender exerg-ses this option, Lender shall give Bortevwer notsce o acceteratsn. The natice shall pravide a pertod g
cf not lews than X deys from the daiz the notice 1s delivered or maifed winb m whic h Borrower must pay 2l sums securexd by
tis Securt'y nstrument. I Borrower fails to pay these suris prios to e cxpiraton of this period, Lendor mey invoke any
remciies pertanited by this Secunity Enstrement without further nctice or demand on Borrower,

1% Borrnwer's Right to Reinstate.  '7 Barroveer mees certern conditions, Horrower shal! have tae right to have
estforcement of this Security Instrumen: discontrnued 2t anv titnte prior (o the earlier of: {a} $ days (or such othizr pericd as :
applicable iaw may specify (or reinstatement} before vale of the Fropery pursuant 1o any power of sale contained in this .
Security Instruinent; or {by entry of a padgment enforang the Secumy Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under thiy Security lasirument and the MNote had a0 acceleration
cecurred; (b) cures any default of any oiher covenants ar agreernents; (v} 2ays all capenses incurred in enforcing this
Secunty Instrument, mncluding, but not limited 10, reasonable attorneys’ £y and (d) tekes such acticn as Lender may
reasonably require to assuse that the ber of this Security Instrument, Lender™s rights in the Property and Borrower's )
obligalion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by L
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad —
pccurred. However, this right to reinstate shall oot 2pply in the case of acveleranon under paragraphs 3 or (7. -
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ADJUSTABLE RATE RIDER '
(1 Yemr Treasury (ndex— Rate Caps:

THIS ADJUSTABLE RATE RIDER is made ths ¢ 8D gy or JULY 19 7 andis
incorporated imo and shall be deemed 16 amend and supplement 1he Mortgage, Deed of Trust or Security Dead {1he

“Securily Instrumeni™) of the same date u'en by the undersigned (the “Borrower™) t r ‘s Adjijustable
R T e ey o STAN DA &b PO RAT  TRTWEY DOUTUR ) AL EF8 POy A

. (1the “Lender™) of the same date and covering the property described in
the Security Instrument and located an

8901 S. ROBEKTS ROADL #1304 AICKORY HILLS iL 60457
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXNMUM RATE THE BOR-

POWER MUST PAY.

ADDiTIowal Coveanawrz. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND #ONTHLY PAYMENT CHANGE
The Motc provides for an initiaf e <e3t rale of 8.500 The “vote provides for changes in the interest rate and the
monthly payments, as follows:
4. INTERFST RATE AND MONTH LY PAYMENT (HANGES

(A CThange Dates

The interest rate | v may change o7, 2oz first day of AUGUST 1, . 19 9.’1!!1 on thas day
every |1 21k month therea Each date on waich my interest rat: could change is called s "Change Date.”

(B) The Indox

Beginning with the first Change Date. my inieresi caic will be bised on an Index. The “Iindex™ is the weekly average
yield on United Swaies Treasury sccurinies adjusted 1o« constant matunty of | year, as made available by the Uederal
Reserve Board. The most recent Index figure available =4 of the date 45 days before each Change Date is catled the
“Current index.™

If the Index is no longer available. the Note Holder will chaose a new index which is based upon comparabi:
information. The Note Holder will give me notice of this choics,

(€ Calkculation of Changes

Before ezch Change Daie. the Note Holder will calculaic my fieré ‘ntercst rate by adding TW) AND

GNE HALPF percentage points ( 2.50%) 10 the Curreni 'd2x.  The Note Holder will then round the
result of this addition 16 the nearest one-eighth of one percentage po nL (0. 12546}, Subject ta the limils stated in Section
4{D) below, this rounded amount will be my new interest rate until the n- 1 Change Date.

The Nate Helder will then determine the amount of the mor thly paymen( thit would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Dale in full on the maturity date at my new interest rate m
substantinlly equal payments. The resull of thia calculation will be the new amou v of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate | am required 10 pay al the first Change Date will not be greater than 10300 g o tegs than
B.5%90 % Therafizr, mv interest rate will never be increased or decreased on any single Che nge Date by more
than two percentage points (7.0% from the rate of irwrrest ¥ have been paying for the preceding 17 e’v2 months. My

interest rate will never be greater than l4.50 %.

{E) Effective Date of Changes
My new intersst rare will become effective on zach Change Date. | will pay the amount of my new mintiziy pavmem

beginning on ihe first month!y payment date after the Cnange Date unrtil the zmount of my 'aonthly payneas. chunges

again o

(F) Motice of Chunges

. . - . o
The Nure Hotder wili delive; oar mail to me a motice of any changes In my interest rate and the omount of iy monthly

payment bafore the effective date of ary change.  The nutice will inc wdc inforration raqu.red by faw to e given me and (‘5

alzo the iitle zad telcphbone number of a person whee will answer any guestion | mmay have regardiag the motice.
B. TRAMSFER OF THE PROPERTY UR A BENEFITIAL INTIEREST IN BIIRROWER
Unilorn Covenant 17 of the Security Instromeni is ameandead to read as follovs.

Trams{er of the Property o1 & Beneficial Interestin Borrovwer. [f all or any part of the Properts or any interest in it is
sald or transferred [ or «f 2 benefciai interest in Borrcwer s sold or transferred and Borrower is not a nateral perion)
without Lender's nrior written consont, Lender may, at its wptron, require immediate pavment in full of all sums secured
by this Security Instrument. However, this ontion shill not ke excrci~ed by Lender if exercise is prohibited by federal law
as ol the date of this Security Instrucient.  Lenfer also shali not earrcise this oplion if: (2} Berrowes causes "o ke
submitted o Lender inforination requirad =y Lender 2o evaluaie the intended transferee as if a new loan were being made
to the transiercs, ard (b) Lendcr izasonably determines that Lender’s security will not be impaired by the lcan
as.uaption and that the risk of a breach of any covenant ar agreement in this Security Instrument is acceptablc to

Lender.
To the eatert permitied by applicablz saw, Lender may charge a reasonable fee as a condition to Lender’s consent tix

the loan gssumition. Lender may also require the transferee to sign &0 assumption agreemenl that is accepiabic to
Lender and that obligates the transferee to keep all the promises and agreements made in the Wote and in this Security
Instrusinent. Borrower will con:inue 10 be obligated under the Note iind this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDEF—AMM 5-2—Sagile Famdy—Fannie Mes Freddie Mac Uniform insrument Form 3111 3/85
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THIS CONDOMENIL <4 RIDER 1w made this IND dayof JULY 1¢ 87
and is incorporated injo a:.d shall be deented to amend and supplement the Mortgage, Deed of Yrust oF Secunity Deed (the

“Security Instrument i of the sarre date prven by the underugned (the " Borrower™ ) wo secure Borrower's Note (o
STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHG®O b ST

{the ' Lender™)

gftac same date and cow qrm& the Frr;feriy descrnibed 10 the Securily bnsirument and bewated at:
9061 « ROBERTS HICKO®Y HILLS L 60457

{Propc-ty Adgdres:|
The Property includes a unit s, together with an undivided interewt in the common elements of, a condominium progect
known as:

IName of Londgominum Propect!
(the “Condominium Project™} If the owners association or ther entity which acts (or the Condomimum Progect (the
“Owners Assovation’s holds titie to property for the benefit o use of its members or sharcholders. the Property alsa
includes Borrower s interest 1t the Owners Association and the uses proceeds and bencfits of Borrower™s interest

CONDOMINIUY TOVENASTS. n addimion 1o the covenar is and agreements made in the iccurtl; Insirumens,
Borrower and Lendel fus her covenant and agree as follows e

A. Condominiur. Obligations. Bocrawer shal) pecform Gl of Bortowers obbgations under the Condomimianm
Project's Constituent Doduments The "Constituent [Yocuments' are the (1) Declaration or ahy «th degument which
creates the Condomimum Prigec:, (nk by -laws; (nij code of regulations, and fiv) other cqutvident dovuments Horrower shiabh
promptly pay. when due. all' duésand assessments imposed pursusant 1o the Constituent PDocuments

B. Hazard Ensurance. Solivig as the wners Association mamtains, with a generally accepled imsurance carner, a
“master’” or “blanket” policy on the Condummium Project which i satusfactory 16 bender and whick prosides msurance
coverage wn the amounts, for the peryts) and aganst the bazards Lender requires, mofuding fire Agd hazards included
withun the term “extended 1 overage.” 1hen .

) Lender waives the proviseor »OUniform Cosenant 2 for the momthly payment to Lendor of crie-tae!fik of
the yearly premium mstaliments for hazard isuraras on the Property, and - - .

in) Borrower’s obhigation under Umifoom Covenant €10 mantam hasurd sFan: L‘t.l'-\tr.:gt an the Property
1 deemed satisticd ta the extent that the requited Covedage (s prasided by the Owners Association policy

Borrower shall gov o 1 ender proanpt notrce of cog depse in roguired hazard msurance coverage

In the event of a dsirhution of hasard msucaicd reoceeds m lice of restorabon or repair fistlowing a loss 10 the
Property whether to the urmt or 1o common elements, ary proceeds payahle 10 Borrower are herehy asagned and vhall be
pad 10 1 ender for appheation tothe sums secuted by the Sevunsy instrement, with any excess pad 10 Borrower

C. Public Liability Insurance. Borsuwer shall take such acthions as may be reasonable toomsure that 1the wners
Assoctation matntaiis a pebhe labhity insurance polics acceptakbid miform, amount, and vxtent of coverage to Lender

). Comdemnation. The proceeds of any award or Jaim for Gadnages. direct or consequential, payable o Bareower m
conpecnion with any condemaation or other taking of alt ar amy part oF i Property, whether of the amt or of the common
elements, or for any conveyance in heu of condemnation, are horeby assrgrod and shall be paid 1o Lender Such proceeds
shall be apphed by Lender ta the sums secured hy the Scecunity instrument &s provaded i Uniform Covenant %

k.. Lender's Prior Consent. Borrower shall not, excerpt after noiice 1o _Eender and with Lender’s prior witfen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or tzrminanon of the Condominium Projecvizxaept foc abandonment or tcimimation
ieqquired by law i the case of substannial destructum by fire or cther casually or i the case of 4 taking by condemaaticen of
crminen! domain;

(v} any amendment 16 any provision of the Constitvent Documenis i€ the pele i s for 1he expross enefit of

Lender

(v termanation of profissioral management anc assumpition of self-managemen: of the Cwners Aswociation,
Or

fivi any acnion which wowld have the effect of rendening the pobiie hability msurancecinrage rranrdamed oy
the Owners Associztion Lose eprable 1o Lendary

L. Ramedies. |7 Barrower doss nod ey condominium due. atid assessments whe n due, then Loerdoimas pay them

Any amounts diskarsed vy 1 ender utder “hes paragroph F shals beoome audditional dobt of Borrower securid barhe Sesuariy
Lasirumen? L nless Borsower and 1eader agree 1o other terms of pavmead. these amaen: s shali bear inlerest ltdnn ‘he @n&'
disbursamon at the Note cat - and shal! be nayuble, with .ntere-t. zpop povee from Lander se: Boorower requosting ra: rdg.

BY StoN1GG BLL O Berrow araceepts and sgrees to the termes and provaions contained in this Condomrmiune Ruder,

PR at S Lo
Mﬁﬁﬁ{ﬁ‘zmw f"é’;""“‘fi“{u}

f"ba’tf‘!’ér'(y A Lol e A Sl
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WALDEMAN A, ZUFLXE Borrower
\ g 7
" 2ana ffd Sa
o e (Seal)
—— — (Seuwi)
“Sorrower

Sgn Origine! Only)
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