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MORTGAGE | $17.00

THIS MUR "GAGE (“'Securiiy Instrument’} is given on MAY?E’

1987...... The mortgigor is WILLIAM U, OLSEN AND ROSEMARY C. OLSEN, (RIS WIFE

.................................................... . ("Borrower™). This Security Instrument is BIVEN 10 s,

E.E.l.-l.-..f.E.QEBAL.ﬁ»A‘A.J'.?Qﬁﬁw ....... ASSQC”\T‘S)N , which is organized and existing

under the laws of . THY, UNITED STATE SOlFGAHE ....... A ,and whose 3ddress is oo e .

S| e e - b e g ey pe gy O Lender™)

R T CNE TR SEVERTY ONE ™ IHOUSANDAKD"00/ 100" U109}

p Daollars (U.S. ....). This debt is evidenced by Borrower's note

ayments, with the Tull debe, if not

dated the same date as this Securicy-instrument ('(‘)rgg_ﬁ'ih ﬂﬂ“f‘ provides for monthly p

paid carlier, due a0 PYRBIE 011 . T e s e This Security Instrument
secures 1o Lender: (@) the repaymient of 1he debt evidenced by the Note, with interest, and all renewals, extensions and
maoditications; {(b) the payment of all othar sums, with interest, advanced under paragraph 7 1o proteet the security of this
Sccurity Instrument; and (¢} the performancs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grunt and convey to Lender the following described property
10€ALEA IN .rvvereereeenrnisrarerersersnessseresanes GO Ao eeertiearareesessseesnanssrssrssanssnesseiatserresaasanerasernnnenniessaesss CEUNLY, [HiN0IS:

s oarpaasaan

LOT 55 IN LAKE ARLTINGTON TOWNE UNIT &, BEING A SUBDIVIDTON IN THE SOUTH EAST 1/4
OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 PAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOTS, ACCORDING TO THLF. PLAT THERFOF RFECORDED JULY 29, 1986

AS DOCUMENT 86322995, IN COOK COUNTY, ILLTINOTS.

¥
PERMANENT TAX I.D., NUMBER 03-16-400-005 //7‘\—--
ARLINGTON HEIGHTS

which has the address of 2361WALDENLANE reeears
[Street) [Cry}
HHNOIS woveereerrenernnnn ROODS . (“"Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also he covered by this Security Instrument. All of the
foregaoing is referred to in this Security [nstrument as the "Property.™

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrints and will defend gencrally the title 10 the Property against all chums and demands, suhject to any

encumbrances of record
Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3
44713 BAF BYBTEMS AND FORMS

CHICAQO, IL
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. Payment of Principal and Interest; Prepayment and [ate Charges. Horrower shall promptly pay when due
the principal of end interest on the debt evidenced by the Note and any prepayvinent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid an full, a sum ("Funds') equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yvearly
leasehold payments or ground rents on the Property, if any: (¢} yearly harard insurance premiums: and (d) yearly
mortgage insurance premiums, if any, These itents are called “'escrow items.” Leader may esiimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accournts of which are insured or guaranteed by o federal or
state agency {(inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inferest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give (o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's aption, cither promptly repaid to Borrower or credited 1 Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessay 10 make up the deficiency in one or more paymenis as required by Lender.

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by [nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shadl apply, no later
than immediately pried to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit s zaiast the sums secured by this Security Instrument.

3. Application of “oyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable‘urder paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Bor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority Over this Security Instrument, and leaschold paymemts or ground rents, if any.
Borrower shall pay these obligations Lo nilimanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personOwed nayment. Borrower shall prompily furnish to Lender all notices of amounts
to be patd under this paragraph. If Borrow/ r makes these payments directly, Borrower shail prompdy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any(fier, which has priority over this Sccurity Instrument unless Borrower: (3)
agrees in writing to the pavment of the obligation stcured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement orsiiefien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to/chis Security Instrument. 15 Lender determines that any part of
the Property is subject to a lien which may attain priorivy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the lien or tyke e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesiens now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourts/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsriabject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires/Bacrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shali nive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower’

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shiil pe applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's Securisy is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, vhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the aasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdd i anrepair of restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30ds; neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snyt! g ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tive payments. If

under paragraph 9 the Property is 2cquired by Lender, Borrower's right te any insurance poficies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. Wt L

6. Preservation and Maintenance of Property; Leascholds,
change the Property, allow the Property to deteriorate or commit waste, If this Sceurity Instruntent is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titke to the Property, the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.
covenants and agreements coniained in this Security Instrument, or there is o legal proceeding that may significant)y affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessiey 0 protect the value of the Property and Lender's rights
in the Properiy. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal]l be payable, with isterest, upon natice from Lender to Borrower

requesting payment.

Borrower shall not destroy, damage or substantially

If Borrower fails te perform the

MN2961.9
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER :

THHS MOV AGE TR bs made this __.ETE_N_._ day ul MaY I LV} 87 Ll s
incorporated mro and shall he deemed o mmend wnd supplement the Mortgage. Dreed ol Trust or Secarity Treed ithe “Secarits
[nstrument ™) of the same date given by the undersigned ghe "Borrower™) o secore Borpower’s Frve Yeor Fived Rote Thinn
Year Amortized Loan Note (the "Note™ o BELL FEDER AL SAVINGS AND LOAN ASSGCIATION (the "Lender™ of the

samne date arid covering the property deseribed inthe Secnrity Instrumient and locatest ane

2361  WALDEN LAKRE, ARLINGTON HEIGHTS, _IL_ 60004
- . . . OPHOPLKY Y ADDEGF ~=

THE NOTE CONTAINS PROVISTIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 'THE MONTHLY PAYMENT
Additional Covenants. In wddition to the l-un-nm-ll; and spreements prade in the Secnrity {nstroment, Borrower and
Lender turther coveneaand apree as follows:

PRI

AL INTEREST RATY AND MONTINTY |’:\\'.“|".f\éri:s(l).-\Nl;l‘:S
— %% The Nore provides tor chainges o the interest e anl

The Nore provides tor anvduad interest rade of

the monthly puyments, as loliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(‘\' (cllil“ﬂl‘ l)llh.‘.‘*
I ) ) -'!llll i ‘l”ll

The interest vate Dwill pay may clupdgeesn the fistefay of .
day every sintieth nonth thereatter, Facl date on which my interest rate coudd change is called a “Change Tie”

(By 'The lndex

Beginning with the fiest Change Thane,
available as of the date 15 davs before cach Change Date 1s eatled the “Coarrent Index ™ The “ludex™ is the manthly

average sield onactisely teded issues of Eoited/SEGes Treasters secarities adpsied 1o a constant manurity of live

svlrest rate will bis based onan Index, Fhe maost recent Tndes figare

yeurs as wade avadafable Dy the Federad leserve,
H the Index is no longer available, the Note Holddr 200 choose a new index whiceh is based apo casirgrieadi)e

trdormaion, The Note Holder will gise me notice of 1hds dhoice.

WO

(€ Caleulntion of Changes
Betore cach Change Dade. the Note Holder will calealate m dess intere=t vane by ackding
s : : : r i
prreentige points (— 200 __ i} o the Current Tudex, The Nate Holter will then round the result of this addition
to the nearest one-cighth of one peecentage pamt (00 125% ) This rotnde Banonnt swill be oy new iaterest rate anti)

the nest Change Dane,

o ) ] 14,060
Fhe interest rne an this loan will never owees
The Nute Halder will then determine the amount of the monthly payment that sdcaddbbe satficient o repay the unpaid
principal that L ing expected 1o owe ol the Change Dade i full on the mataringdlate at my asiew interest rate in

pereent poeraiiaon

substantially cqual pavments,

(D) Effective Date of Changzes
My ew interest rane will become effective aneach Change Dates Dwall pay the amoant OGv@es monthly paymemn
beginning on the first monthly pavment date alter the Change Date antil the amoant of iy doechly pray imeent changes

FYLITR

Natice of Chunges

The Note Holder wilt deliser or mail toome a notiee ol any ebanges inmy ainderest e gind the amount of my maoanhly
prass sient helore the effective date of any change, The potice wall soclade infoeation required by Law to he gisen me
anal also the itle and telepbone number of a person who will auswer any gquestion 1 niay oo e regaeding the notiee.

(F

-

ADDEFTONAL NON-UNIFORM COVENANTS, I addinon to the covenants and agrecients made in dhe Security
tastrurment, Borrower and Lemsder funther cosenant amd apree as folbows:

20 APDDUPTONALENSURANCE, bntheeventthat ans, coabier o all ol the andersigned Borrow ers shall elect to secure
It or disabulity insurance, or both, or iasticeace of soetlar padnres e an amount . lorm and company aceeptable o

+- R,

o the Lender as additional secin Iy for thee indebtedness iereby secured, Use Borrowers GPETe e T prly o iy tde b vhe
payment of all premiunms on such insurance policies: aad fuctlieragree that the Lender mas advanee uny premianms
due am! pavable on such insurance policies, wnd add the amonnt soady anced i pavment of premimms as additional

debt secured hereby, with interese an the Nore rate,
25, HELEASE FEE. Nomsabstanding Covenant 21 of the Security bnsteament to the contrary, this Secarity Tnstrament
shall be released upon pay nwent o the Lender of the indebtedness secared hereby, pursaant o the terms hereof anmd

the paviment of its reasattabile redease tee.

RATE—5/80 (BFSX1)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument. the Lender shall allow
assumption by a prospective purchaser of the property securing this loan provided that: (1 The terms of the Note and

the Security Instrument are not otherwise in default. (21 The Lender shat] have the right 1o approve or disapprove the
creditworthiness of any assuming party or parties and 1o deny assemption on the basis of lack of qualifications of the
standards. €3 Toapy and all events, any Lender shall

OKE percent (——1.00 ez)ofthe then

assutning party or parties under the Lenders loan underwnting

have the right to charge an assumption fee of the greaser of FUKL OO oy
ottstanding principal balance of this loan, said assumption fee to be charged 1o the extent allowed by unpreempied

applicable state law.
© 37, STAFF ATTORNEYS' FEE. The term *attorneys” fees” shall include reasonable fees charged by the Lender for

ruined in this Mortgage Rider,

the services of stiormneys on ity slaff,
yhns and covenants co
{

<

1
BY SIGNING BELOW, Borrower accepls and agrees o the X

BOHKRIOR I H

et ) | @jﬁlizl—(}fz‘f— C,) [ O.,Ql—!ﬁ/ﬂ_) [-"‘(-a”
- RORROWER
E(MARY C. U{SEN

RGS

’ 0 o
N

[ouiy

o

o

N

ot
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ., 20TH L day of LAY e 19,87,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T'rust or Security 1eed (the
“Security Instrument”™) of the same date, given by the undersigned (thc ‘Barrower™Y 1o secure Borrower's NOIe 10 onvieiieen
BELL FEDERAL SAVINGS AND T.OAN ASSOCTATION ... (the “Lender™)

of the same date and covering the Property deseribed in the Secunity Instrument and lac .llul at:
2301 WALDEN TANE o ARLINGTON TS 11 00004 e sssans

LT PP PRI TR PR AR AN [Property  Address}

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parcels and
8 I

PesEmcEscararEasTsses st rasans

certin commaon areas an(l Idc:lltlc s, as desceribed |n

(the "I)LLI.IF.IEIOII") T lu' Pro >crty isa part of'a ﬂ.mnul unit (Icw.lu MENTKNOWH 8% i o o soanas
I p i D
ceevemsrreeninsmee VUL RAKE CARLINGTON TOWNE
(Name oi Pianned lmt ‘Development]

(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association'') and the uses, benefits and proceeds of

Borrower's interest.

PUD CovENANTS, in addition 1o the covenants and agreements made in the Security Instrument, Borrower and
} eader further carenpnt and agree as follows:

A PUD Gutgntions, Horrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the @ (1) Declaration; (1) articles of incorporation, trust instrument or any

equivalent document v hich creates the Owners Association; and (iti) any by-laws or other rules or regulations of the Owners

Assaciation. Borrower shal! promptly pay, when due, all dues and assessments imposed pursuant to the Constituent

Documents.
R. lazard Insurance: SOieng as the Owners Association maintains, with a generally accepted insurance carrier, a

“master” or “blanket™ policy insiaring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for thc periods, and ugainst thc: hazards Lender reguires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provisioscin Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly preminm instaliments for hazard ins:cvance on the Property; and
(1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is

deemed satistied to the extent that the required caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice ofpay lapse in required hazard insurance coverage provided by the maste
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repir following a loss to the
Property or to common areas and facilities of the PUL, any jsroveeds payable to Borrower are hereby ussigned and shall be
paid to Lender. Lender shall apply the proceeds to the sunis secured by the Security Instrument, with any excess paid to

Borrower.
. Public Liability Insurance.
Association maintains g pubhic liabikity insurance policy acceptable i foom, amount, and extent of coverage to Lender.

B. Condemnation, The proceeds of any award av claim for damegen, direct or consequential, payithle to Borrower in
connection with any condemnation or other taking of all or any part of the. P/ orerty or the common areas and facilities of the
PUD, or for any conveyance in lieu ol condemmnation, are hereby assigned-and sha!l be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

F. Lender's Prior Consent. Horrower shall not, except after notice to=lrader and with Lender’s prior written
consend, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment ol te/mination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condenrnanion or eminent domain;
(i) any amendment to any provision of the *Constituent Documents' if the provisinn is for the express benefit

Borrower shall take such sCtions as may be reasonable to ansure that the Owners

of Lender;
(iii) termination of professional management and assumption of self-management of the Dwners Association;

or
(iv) any action which would have the effect of rendering the public liabihity insurance coverape maintained by

the Owners Assoctation unacceptable 1o 1 ender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may.pas them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by vne Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursenmient at the Note rate and shall be payable, with mterest, upon nothy from Lender to Borrower requesting payment.

-Bo rmwer

& _
et O.:C"‘ < (Scal)

Tt “Borrower

P l\."l'[ I TA*L C. OLSEN

Form 3150 12/83

MULTISTATE PUD RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
BFSL 2073




