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MORTGAGE

This MorigaZe (“*Security Instrument’'} is given on...... eeecaagust. 29, . e a e e ar e eienes ,
19..8 The mortgagor is..ALICE M. CLIFFORP,. a widow. and not. since remarried...... et aaas
....................................... (“*Borrower'’}), This Security Instrument is given 10 ... .o inaes
. .Hayne Savings aid Leoan Association | ... ... e s vevv...., which is organized and existing
under the laws of ... The ¥iate of Nlinois , and whose address is......4786 N. Miwaukee Ave, |
... Chicago IL1 60630 .. e e e s v vaer (Lender')
TWENTY FIVE THOUSAND AND. NO/100ths ~—r-—=Trr—=rr

Borrower owes lender the prizcipal sum of
TTo =olars (U.8. $25,000.Q00 ). This debt is evidenced by Borrower’s nole

dated the same date as this Security-Yasirument (' Note™), which provides for monthiy payments, with the full debt,
September. I, 2002 ..., ....... . This Security Instrument

if not paid earlier, due and payable on_ oo .., PERPPRAINGL. Lp P00
secures 1o Lender: (a) the repayment of (he aebt evidenced by the Note, with interest, and all renewals, exiensions

and maedifications; (b the pavment of all otc sums, with interest, advanced under paragraph 7 {o protect the security
of this Security Instrament; id (o) the perlasipance of Borrower’s convenants and agreements under this Security

Instrument and the Note, For this puspose, Bortow'er'daes hereby mortgage, grant and convey to 1 encler the following
... County, Hlinaois:

described property located ih . ..vee i RSOSSN o' + . S e,
o
Parcel 1:
Unit Number 6-3 in Country Jomes at Lake 7&xJington Towne as delineated on a Survey
of the feollowing described real estate:
Yoing a Subdivision in the South East

Part of Iot 1 in Lake Arlington Towne Unit »
1/4 of Secticon 16, Township 42 North, Range 11 _Zest of the Third Principal Meridian
which Survey is attached as exhibit "C" to the lLer:laration of Condominium recorded

as Document Number 87345183, together with its wwdivided percentage interest in the
common elements in Cook County, Illinois.

Parcel 2:
Eascnent for ingress and cyress for the benefit of Parcil )l as set forth in

Declaration of BEasoments recorded as Document Nunbor 8713742% in Cook County, an

Illinois. ~d
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REAL ESTATE TAX INDEX NO. _03-16-400-005-0000 4> 4 . _
which has the address of ...1361 Coldspring Road ... ... i Arlingtort Helghts.............. e
[street) 11}
IHENois o vevvvnarnane. 60004 (““Property Address™' )

1#ip Codel
TOGETHER WITH all the improvements, now or hercafter erected on the property, and all easements, rights, ap-

purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or herealter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the **Propery.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Peoperty against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform convenants for national use and non-uniform convepants with
limited variations by jurisdiction (o constitnie a uniform security instrument covering real property.
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UNOEFEICIAL COPY, ..

UNIFORM COVENANTS. Borrower and Lender covenane ind agree as-follows

1. Payment of Principal and Interest; Prepayvment and Late Charges. Horrnwcr shall promptl_v pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tases and Insurance, Subject to applicable lrw or 10 a4 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds®’)
equal to one-twelfth of: (a) yearly taxes and assessments which may attain pricrity over this Security Instrument;
(b} yearly leasehald payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the
Funds due on the basis of current data and reasonable estimate of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney {(including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account vr verifying the escrow
itemns, unless Lenders pays Borrower interest on the Funds and applicable law permits Eender to make such a charge.
Linless an agreement is madce or applicable law requires interest to be paid, Lender shall not be required to pay Bor-
rower any interest or carnings on the Funds. Lender shall give o Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose tor which cach debit to the FFunds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess

shall be at Borrower's option, gither promptly repaid to Borrower or credited (o Borrower on monthly payments

of Funds. If theamount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower

shall pay to Lender.any amount necessary 1o make up the deficiency in one 01 more payments as required by 1.ender.
Upon paymert in full of all sums secured by this Seeurity Instrument, Lender shall promptly relund to Bor-
rower any Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shail
apply, no fater than imnicdiately prior to the sale of the Property or ity acquisition by Lender, any Funds held by
Lender at the time of appliCadon as a credit against the sums secured by this Security Instrument.
3. Application of Paymeag.. Uniless applicable law provides otherwise, all payments received by Lender under

1o late charges due under the Note; second, to prepayment charges due

paragraphs 1 and 2 shall be aried: first,
under the Nate: third, to amounts/pivable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower skl pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority over Fais Security Instrument, and leaschold payvments or ground rents, if any.
Borrower shall pay these obligations in t1le mannper provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person/ovred payment. Borrower shall prompily furnish to Lender afl notices
of amounts to be paid under this paragraph.-2i Sorrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paynsends.

Borrower shall promptly discharge any lien wlich has priority over this Security Instrument unless Borrower:
(a) agrees in writing ta the payment of the obligation spcured by the licn in a manner aceeplable to Lender; (b) con-
tests in good laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the L ender's

opinion operate to prevent the enforcement of the lien or forfeiture of any part ol the Property; or (¢) secures from
the holder of the lien an agreement mtlsf’utory to Lender suposdinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subject to a tien wigeh may attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Borrowes siall satisly the lien or take one or more of the
actions set forth above within 10 days of the giving of notive.

5. Husard Insurance. Borrower shall keep the improvenments rigw exiseing or herealier erected on the Propesty
insurcd against loss by fire, hazards included within the term Cextended Joverape' and any other hacards for which
[.ender requires insurance. This insurance shall be maintained in the ameans and for the perieds that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Borroyuesubject 1o Lender's approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall inguidea standard mortgage clause.
Lender shail have the right to hold the policies and renewals. I Lender requires, Bortower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of foss, Borrover shall give prompt notice
to the insurance carrier and Lender. Lender may make proul of loss it not made promytly »y Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apriind to restoration or
repair of the Property damaged, if the restoration or repair is economically {easible and Leadoar's security is not
lessened. If the restoration or repair is not ¢conamically feasible or Lender's security would be lessras, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc with any excess
paid to Borrower, [t Borrower abandons the Property, or does not answer withitt 30 davs a notice Tom 1 ender
that the insurance carrier has offered to settle o claim, then 1 ender may collect the insurance proceeds. Lender may
use the proceeds (o repair or restore the Property or 1o pay suims secured by this Securily Instrament, whether or
not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not ex-
tend or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amournt
of the payments. 1f under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resuiting from damage (o the Praperty prior to the acquisition shall pass to f.ender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

#. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the tease, and it Borrower acquires fee title to the Property, the Eeaseho!d
and fee title shall not merge unless Lender agrees to the merger in writing, EN

7. Protection of Lender's Rights in the Property; Mortage Insurance, i Borrower fails to perform the Lm'cnams
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or to enforce law
or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Propernty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a tien which has priocity over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make

repairs. Although i.ender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.

29296128
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