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Loan # 0520000036

MORTGAGE

-+ , “ . ! e o SEPTEMBER 8
87I HIS MO TGAG lew.mwms g\\mjl &'AYLEM.ESP%ITD, HIS WIEE e

19....0.0.. The morfgagor b R e M L L L TR T T T
(' Borrower™). This Security Enstrument 18 BIVED 10 cniann
cerveenen, Which is organized and existing

“’S‘flﬁ“ﬁi‘whﬂbim?fim&mm"-m“ﬁo»so-l ................... ,ancd whose address is v e .
v [ Lender™)
..................................................................... NE HUNERED TWENTY TWO THOJSAND 00/100 . .

Borrower owes Lender the principal sum of 0000000000 vy ' : ereereriees
reeriseneeass Dollars (ULS. 5122'000 'OO) This debt is evidenced by Borrower's note

dated the same date as this Secu’ity Instrument (“Nate™), which provides for monthly payments, with the full debi, if not
paid earficr, due and payable on LUBEDTEMBER 1st, 2017 . ernveeenese e This Security Instrument
secures to Lender: (a) the repayment4fitie debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all otaer s=ms, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performarce o Borrower’s covenants and agreetnents under this Security Insirnment and

the Note. For this purpose, Borrower does nerchy mortgage, grant and convey (o Lender the following described property
OCRIEE Tt oo DK e e e e s COURTY, THiNOIS:
LOT 11 IN FAIRWAY ESTATES BEING Ay AMENDED PLANNED UNIT DEVELOPMENT IN

THE SQUTH WEST 1/4 OF THE NORTH EAS%: 1/4 OF SECTION 26, TOWINSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX I.D. NO.# 03 26 206 001 ;.

which has the address of 137G(LFVIEWCIR(LE
60070 [Street)

Hlinois ..., eenevarar v (UProperty Address™y

PROSPECT HEIGHTS

Areteraanarecaistyeaitisntary sun

"[‘le Cod:.] eeraen

TOGETHER WITH all the improvements now ar herealler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
hereaiter a part of the property. All replacements and additions shall also be covered by this Sécurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all cluims and demands, subject to any

>

encumbrances of record. .

)
THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covermng real property.

ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

FFMC 825 {1/88)

693236128
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UNIFORM COVENATY rafd Lefider Cofenfitet dnd ag, cc;.\ i
1. Payment of c £l res§ Prgp t (Rarge rrowel shall promptly pay when duce

the principal of and interest on the debt evidenced by the Note and any prepayment and date charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are ealled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Muture escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federat or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as sdditional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiy 1o make up the deficiency in one or more payments as required by Lender.

Uponspayraent in Tull of all sums secured by this Security Instrument, Lender shall pramptty refund to Borrower
any Funds held by“Lender. It under paragraph 19 the Property is sold or acquired by 1ender, Lender shall apply. no later
than immediately reior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi? p2ainst the sums secured by this Security Instrument.

3. Applicatir¢ o/ Payments. Unless applicable law provides otherwise, all payments received by [ender under
paragraphs | and 2 shall bespplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payroiesnder paragraph 2; fourth, to interest due; and last, to princtpat due.

4. Charges; Liens.  Yorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attuin nriedity over this Secunty Instrument, and leaschold pavments or ground rents, af any.

Horrower shall pay these obligationsdn the manner provided in paragraph 2, or il not paid in that manner, Borrower shall

piy them on time directly to the persor ewed payment. Borrower shall promptly furnish to 1 ender all notices of amounts
to be paid under this paragraph. 1f Hosrower makes these payments directly, Borrower shall promptly furnish to Lende
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation iccured by the lien in i manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement 4t the lien in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture <oy _part of the Property; or (¢) secures from the holder of the len an

greement satisfactory to Lender subordinating the litn to this Security Instruoment. 1f Lender determines that any part of
the Property is subject to a lien which may attain prior’ty dver this Security lastrument, Lender may give Borrower a
notice identifying the Hen. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improviments now existing or hercafter ecected on the Property
insured against loss by fire, huzards inciuded within the term “exteaded coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained m the graovas and for the periods that Lender requires. The
insurance carrier providing the msurance shalt be chosen by Borrower subject to Pender's approval which shatl not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aran shall include o standard mortgage clause.
Lender shall have the right to hold the policies and rencewals. IT Lender requires, Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowes/shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Horrdwe

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s/ial¥ne applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Eerdery'security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ary excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the peocdeds ta repair or restore
the Property or 1o pay sums secured by this Security Instrument. whether of not then due. The 35-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principatshell not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ‘ne payments, If
under paragraph 19 the Property is ncquitred by Lender, Borrower™s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secuted by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: L.easehaolds,
change the Property, allow the Property to detenorate or commit waste. U this Security Instrument 18 on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acqguires fee title to the Property, the lc.nsclmhl and
fee title shall not merge unless Lender apgrees 10 the merger in writing, -

7. Protection of [ender's Rights in the Property; Mortgage fnsurince,
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigimficantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Security
Tnstrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

reguesting payment.

Borrower shal) nor destroy, damage or substantially

i Borrawer Lals to pcrfurm the
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this Bth day of SEPI‘EM?’ER ............... . 1987
and is incorporated inta and shall be deemed ta amend and snpplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to ...

~SUMMIT. . FINANCLAL. - BERVICES: . (the “Lcnder )
of the same date and covering the Property dcscnbcd in the Security Instrument and located at:

137 GOLE VIEW. CIRC[.E,. . EROSPECT. BEIG%&M%}NQIS BODZ0 i e e e

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilitics, as described in POGUMENLH, . 87271804, AL MMENDED, KROM TIME. IO, TIME. .

(the “Declaration'). The Property is a part of a planned unit development known as .
.............................................................................. FOTRWAY. LS.[‘I\J.ES

[Name of Planned Unit’ Deveiopmeni)

(the "PUD"}). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, bencefits and proceeds of

Borrower’s interest.
PUD Cr VENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further caverznt and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUI>'s Constituent
Documents. The "Coraticuent Documents’™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wiic!. ~reates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrewer shiliromptly pay, when due, all dues and assessments imposed pursuani to the Constituent
Documents.

B. Hazard Insurance. o '0ng as the Owners Association maintains, with a generally accepted insurance carrier, a

‘master” or “blankel” policy inzuning the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

“extended coverage,’ then:
(i) Lender waives the provisionin {niform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard iasurance on the Property; and
(i1} Borrower's obligation under Uriform Covenant 5 to maintain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required coverdags is provided by the Owners Assoctalion policy.
Borrower shall give Lender prompt notice oreiiy ' tapse in required hazard insurance coverage provided by the master

or blanket policy.

In the event of a distribution of hazard insurance proseds in lieu of restoration or repair following a loss to the
Property of to cornmon arsas and facilities of the PUD., an . pro~ceds payabie to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums Gecrired by the Security Instrument, with any excess paid to

Borrower. .
C. Public Liability Insurance. Borrower shall take such actiois as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in forra. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage s direct or conseguential, payabie to Borrower in
connection with any condemnation or other taking of all or any part of the Propsiy or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned anc sha.l be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providea in/dniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice (o Leiler gnd with Leuder's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or lermination of the PUD, except for abandanment ¢f lertnination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnat on or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents™ if the provisionais for the express benefit

of Lender;
(in) termination of professional management and assumption of seif-management oftlie wners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covirige maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this PUD Rld';r—’—

2
o p
o ...‘;é.‘(..;’.}) Al X oot s LA (Seal)

GAYLE M. /I:SPOSI’IO
74
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