med dNQEE ICIALICOPY .

BY COAPORATION (SiL.LINOIS)

CAUTION Coriull i Mwysl DEioIs using oF Rcung Undes s kalin
A hnsrg A 'and MR, 878 BICAed.

FOR THE PROTECTION OF THE
OWNER, THIS RELEASE SHALL e
BE FILED WITH THE RECORDER 97519
OF DEEDS OR THE REGISTRAR
OF TITLES IN WHOSE OFFICE
THE MORTGAGE OR DEED OF | ...,
TRUST WAS FILED.

KNOW ALIL MEN BY THESE PRESENTS, That the . PLAZA BANK, NOKRIOGE. 1L

_KKXNEAXKKANXAYKRAXRXXRKKARXKEXXRRRXKXRRRXXAXRR XKL ARK AR BRAR KKK KRB AR XX AR XKAARKELL ¢

a corporution of the State i TLLINOIS ___ far and in consideration of the payment of the indebledness

secured by the _MORTGAGE . nereinufter mentioned, and the cuncellation of all the notes shereby secured,

97519

nd of the sum of one dollar, The reesint whereof is hereby acknowledged, does hereby REMISE, RELEASE,

i

'ONVEY and QUIT CLAIM unta . [GIUSEPPE SPADAFI NO_AND_DONATA . .SPADAFINQ, H1S WLFE, -

INAME AND AQDRESS)
246 _FELDER_LANE, FRANKLIN PARK, IL__ 60131

:..8'2...

heirs, legal representatives and ussigns, all the Gght ditle, interest, claim or demand whatsoever it may have

gTSLEY L8

acquired in, through or by a certain . MORTGAGE ____, bouring dute the _27th _ day of _JANUARY .

19_87, and recorded in the Recorder’s Office of LUK County, in the Stute of Hinois, in book

of records, on puge - , 88 document No. 87033961 . to the premises therein described,
20 3} 43 5 4
situated in the County of . _COOK _______, State of Hlinois, as follows, 1o wit: '

LOTS 3 AND &4 IN BLOCK 33 1N THIRD ADDITION TO FRANKLTN PARK IN SECTIONS L
21 AND 2B, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE “HIBL PRINCIPAL
MERIDIAN EE&NORTH OF GRAND AVENUE, IN COOK COUNTY, I1LlNO1S.

K\)PIN: 12-23-22;-013-0000 - 203- 3 y
A - &Levn
i fﬂ A8 A O"—J :,{;P{{la.g“ N6 09D GILOIR1e A — i 12,00

together with all the appurtenances and privileges thercunto belonging or uppertaining.

IN TESTIMONY WHEREQF, the said PLAZA DANK, NORRIDGE, "ILLINQLS
has caused these preseants to be signed by its - VICE  Tresident, nnd aitested by its . ASSISTANT .

Socretary, und its corgorate seal 10 be hereto uffixed, this . 16th _ day of UL 19 BT,

A frevdam JEANETTE PORERE
Atlest: a T A -

// } . 4 ‘3 i
By . SIPI Y TR TN oy

This instrument was prepared by LYNETTE A, BLRNAS 746 ING. BAKK RU..NORRLDGE, -1L... 60634

INAME AND ADGHIE
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All insurance shall be cacried in companies spproved by the
Oregagee and the policies and renewals thereof shall be held by
¢ Murtgagee and have attached thereto [oss payebie clauses i
vor of and 10 form acceptable to the Morigagee. In event of
vs BMortgagor will give unmediate notice by mail (e the Mort-
gee. who may make proofl of loss if not made prumptly by
forigagor, and cach insurance company concerned 15 herebry
thorized and directed 10 make payment for such luss diteatly to
< Mortgugee insicad of 10 the Morigagor and the Morigagee
nbly, and the insurance proceeds, or any part thereof, may be
wlied by the Murigagee ol its option either 1o the reductian of
¢ indebteducss hereby secured r Lo the restoration or repair uf
w property dainaged. In event oof foreclosure of this mortgage
vt [ransier of title to the nottgaged properly in extinguish-
11t of the indebiedness secured hereby, all right. bitle and in-
cea ' the Morgagor in gnd b any insorance policies then n
oree <tall pass 1o the purchaser or grantee.

Bt of the premuses, or any pxt? thereof, be condemned under
wy b - of eminent demai, ¢ peadired for a public use, the
Eamaees, proveeds, and the comsiderwtinn for such acquisition, to
he extemt of the (ull amoumt of indzotesness upon this Mart-
ae, and thie Ivote securcd nereby remairig unpaid, are hereby
pysigned by the Mertgager 16 the Mortigagre »0d shall be pad
orihiwith 1o the Mortgagee o be appled byt on accoust of the
ndebtedness secured hereky, whether due or Got.

The Martgagor further sgtees that should this morigage and
tre nGie secured hereby pot o2 & gibie for ingurance under tie
MNationel luusing Act within N” 1Y days from the “ate
heeeol) written statemery of sy fficer :W& Deparimenit «of
Houstng aud Urban Litvelupment or authorized agent of the
Secretary of Housing and Urban Developinent dated subsequant
wthe. THHEVT o1 days’ time from che date of this mostrage,
declining to inswie vaid note and this morigage, beiog decined
coicluting orual of such inelph Uity} the Mortpages or the
hoider of the noie may, o oty o von, detface all sume eLured
kerehy unmiethitedy die #ng pevablc

lo the »vemi of defaull (i makng any mant™y pavient -
vided 107 herenn ano i vhe aote secured verchy for & prnad o
thatty t¥D days after the due date thereol, 0F ia case 51 a breah
of any wiber cevenant o spreement besein s st st
whole of €ud princpal sun remainrg anpaad 1ogpetticr wat g
craed irlciest thereon, shatl, ag dhe clecuon of the Morgag e,
withaut Aetice, becems imnedimely due iné paviixe

At W ihe event thal the whole of said debt i deciured 1o =
due, thy Morigegee shalt huue vhe right immirdiates o foos i -
s moigoge, ard upch the filing o ary Will fer thar purp re,
the outt i whih ewh Cill s (ned ruay a7 eny fime termetier,
ghther wifene ov ahier wyle, and withow! Bbi e 1o the a4 S
RRAGE, 07 any panty clainicg uoder snid Motigagor, and w: oo
regard fo 10 solvency of insalvency of the per-am or et
fiable Vur the payment of e indebtedness secured hee'y st e
tie of such application, {or appoiniment of a recer e, o fur
a ovtey 10 plact Morigagre in posstssior of the precnse. ard
wittienl regaid oo the vatue of sdid premases or woacl) e the samse
shatl then be cccupied Ly the owner 0! the eunity of reder g,
&t & homestead, emer an arder placing the Mocrgagee 10 pusses
non of the premises, or appoint & seceiver Tur the benefit of the
Mortgagee with power 1o coliect the ents, issues, 2 profits of
the said premises dunng the perdency o sach Toreciosure sunt
and, i case of sale and g deficiency, during the full s sturory
period gl redempaor, and wsch rents, seors, and prof:iy when
coliecied may be upplied towsrd the payment of the inebiedness,

UNOFRGIAL-CORY

cotIY, tad, ilZurau&n u&'l n&f it'ans rkcesﬂrv for the prey-

tion and preservation of the properiy.

Whenever the taw! Mortgagee shall be placed in possessaon of
the above described predises under an order o1 2 cowrt in which
an action i pending 1o fureclose this morigage o o subsequen
muoitgage, the <ad Morgagee, in it discrehon, may: keep the
sdid piuhises in good repar; pay such current ane back Lases apd
assessmenis gs may ne due on the said premises; pay Toa s
maintai such mearance in such amounts as shal fave wen 1o
guired by the Morigagee, lease the said premises ro the Mol
gegud or uthets apon saely dermes and cothisions, cahor websn o
Beyond any parsnld of redemiption, as are appiosed by the coant;
collect and reccive the cents, issurs, and profits tor the use of the
ptemises hereinabove desernibed, ard employ other persons dand
expend 1l such amounis o are reasonably necessary (o csert
tat the provivons of 1l ratigraph

And in case of Tureclovure of (1 s morigage by cnd Mortgagee
i any coutt of law or @gudy, @ reasonable sum shall be allowed
for the wolicitor's fees, and stenog-aphersy’ fees o the complain-
ant oy ah moceedimy, ad alse 101 all putlays For documentary
esidrnce and the cott ol a complee abstract ol utle tor the pur-
pose of such forecbovure, andd in cse of any other suif, or legal
procecding. wheoewn the VMarniaager: shal! be made o party 1hercio
by reason of this incngage, o costs and expenses, and e
reavemnatde fees and charges of the anorneys or safivitors af the
Motparee, so made parnes, tor services in such sun o1 pro
ceedge, shail be a further liva and charge upen the sasd
premuscs under this mortgage, and all such expemses shalt bevame
so ik addional indebiedness wecured herehy and be allowed
in anv deciee forceloang this mosiyage

and there shall be includetl i any decree foreclosng this mmort
gawe and be pand vut o! the proceeds of any stle uade inopur
sumstoe af any s decrce. (13 Adl (e costs af ol suit oF sinns,
adveroiee sal- ar) coesvevance, nekinding att aneyy', salicilony’,
-k tenesiarle e ouians 10 deusenta, vy ovidence and
vio Ut e aler ot gnd evmningrion oF teele; (2 o1l the meneys
wtioaz rg bl Sl tgapes, of ary, e the puipose guithorized n
the 10 wage Wodls Aot n i advanees 30 1o (gt set torth
o e e ceome dweretin ol e e such olsanes me
W b L0 b o et eyt e g ity ed on the 1
ughre e et L el Sa i the sad prnt, ! mewaey e
oo w5 e sarprd o e mrescends - Foagle o anw
winmil then = pa.g "o ihe Moargragios.

Al g Yy
at o oad et eeLe

oLoam

cvay rand e O e e a0 thie e
wGEDar) Gy partimn 3
aca Agteen.only Lmein Ve 0y e oo thal!
be i arad snde ant N aigagre witl, withiadtry €9 4 alter
wroten domyond thesedne o Morigagor, eno e el e b
e e teaee, and Monigacor hiscke vty rle
Perafiin ot 2o atur s o law- whe hoteguies the garier shed ot
aroaeiaer. of awch releare oF arntacion by Mortgoeee, -

thede B oLy

wl® bl

Iy 4. ewperensly mpreed thai ne evieneien of the g for pavimenl
A deld hiereln wouted givein By the Mo tapee (4 a0y -
oo oceest of the Montdseor ahall opraaie fo elegw
ar; noanner | the onignal hatadiny of the Mortgago

The coverents hercin vonteined shal! B oul, and e Seacins
and advantapes shall inurs, 1o che jesnec ve hees, ceartens a1l
TANMETAIONS, successars, and an.igaos of e puit.es herela,
Wherever nscd, Vie sngiiar nuinbe shall inchnde the plo e
prosal the apgular, and the mascontie gender sbodl pn hade e
fenunime,
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Attached t¢ and made a part of the FIA Mortgage dated %
__July 2 19 _87 , between Crown Mortgag: Co., mor tgagee :

and Pcdro  Padilla, Jr. and Rosemarie Padilla, his wife

S

as mortgagor

The murtgagee) shall, with the prior approval of the Federal

Housiny Comuwissioner, or his designee, declare all sums

secured by this mortgage to be immediately due and payable ,
if all or a part. /of the property is sold or otherwise trans- ;
ferred (other than by devise, descent or operation of law) -
by the mortgagor, purzuant to a contract of sales executed

not later than 24 morchs after the date of executien of

this mortgage or not lacer than 24 months after tha date

of a prior transfer of _the subject to this mortgage, to

a purchaser whose credit hL2&-not been approved in accordance

with the requirements of the Coummissioner.
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