T s

UNOFFICIAL.COPY

* THIS INSTALMENT WAS PREPARED BY:
_Ed Swanson

. ' {NA ME
' , ‘ 1425 Lake _Cook Rd. ueerf1e1d. IL_60015

. v . (ACDRESS
e - MORTGAGE 57497645

EETIN N IR

THIZ MORTAAGH is made thi 3rd 1. September 87 be tho M \
~@tlbert W. Azignlsat'e’in and Harriet Eo Adelstein, his wife in Jcint Tenancy‘w““ fo_f_'i?:gf_r _—

(ho raln "anmﬂr"}. #nd tho Morigngan. Travenal Employsas Cradit Utlan, a carparation opmmud and pxisting undor the Jaws o) The Siate of MMinois,
‘Whodo n’ddrou’la 1425 Lako Cook Hond, Deerfipld, [Hinols 80015 (horoin “'Landw™). :

WHEREAB. BOHROWER has entered inlo & lumited opan-and vaviable rate Agreomont with tho Londer datod SePtGMbe" 3, ]937
(heroinafter AGREEMENT) undor which Borrowar may from 1ima o tuno. ano or more limos. obtain losn advances not to axceod at any one'time uﬂ ag

X
gregate prideipal sum of Ixty-five thousand five hundred & Q@{iRf8ss  65,500.00

Q from Lanhder on a %gurgﬁuno of cradit basis; that snid Borrowaer is indobiod (o the Lander in the principal sum o|s1,§ty'f1ve mrd ﬂve hmdred
DOLLARS (8 _. . ) whioh indelitedness is svilenced by sod AGREEMENT providing for monihly payments and lor an adjust-
ablo rate of interast and i s and paynuo on.__... »eptember 15, Y v eetiti .. WILN AN OPUON by tho Lentinr (0 oxipnd amd Agumnom

and ihis Mangage. . "
§ YoT0 SECURE 10 Londe/ (Pithe tepayment of the indebtednass ovidonced by tha Agreement. with imesios? therson. tho paymant of all Sther sums.

wilh interaal lhqruot[, advanc g naccgrdance horowith 1o protect the sucurily of this Mongago. and tha pedormancu of the covenants nr\d agreemaonts
N of Barrower hereln contained. e+ d (t) the repayment o any furture advances, with m!nroa\ theioon. mado to Botrower by Lander pursuam fo pmngrnph
24 hereol (harein * F&Iuro Advance: 'Y, Borrows:r does hetaby mongago, gran! and convuy o Londer the fou:)w‘{ng describod property Ioeated I8 the
County of 00k ot 1 Biat@ OF HiNOIR: CL |

. A1l of ‘Lot Number 2 in block Number 25, in North Evanston, according to the Plat
theraof, recorded February 17, 1874 as Oocument Number 150939 in Book 7 of Plats,. page a?J?
3(&1%’?% n Township 42 North, Ringe 13, East of the Third Principal Meridian, in Cook County.

ofs. .
DEPT-91 RECORDING ' 914.00
- THILLL "'rmn 14%0 99/10/87 13:028.:90
, - T A R-eT N TLAE
. 8’497@45 . CI0K COUNTY RECORDER i .

T LR T 8?‘.’8.?64'_ vy \

o > )
Pmmanonl lndox Number Q5 34 3_]6.0'“ l/_/y SN e ———— ._-,_“4_,‘ e s

which has the addressof 2258 _Prairie /Eyanston —
{streey) Ic‘lvl
—— . I'U_il'in_‘-i~ —— 6020 . e S (hnre!n “Propeny Addross”),
- o mall and zip oode)

cd TOGHTHIR with ali the impmvlm.nu now or heraniter grecisd an the pioporty, and i anv"nv Jdu, fighle, appunonance, rents, royailes, minesgal.
oHl-and g rights and proille, water, waler rights, and waler stook, and all hxtures now or horeul’e? ¢ lached (o the propeny, &l of which, Including
roplacomants and additions thtreto, shall e deamod to be and remain a par of Ihe property covered uy ‘ais dongaye, and all ol the loregoing, Wogether
with said prqppny (or the Ioalepo!d ostato if this Mortgage is on a lausehold) are hiergin relerrod (0 ag the "7 ey’

RORROWER cavenanta 1.«a1 Borrower i8 lawlully ssised of 1he estate horaby convayed antd has the right 10 TonNQage. (rant any oolvey the Prope:-
Iy, that the Propeny 18 unencurnbuered, and that Borrowar will wartani and delend ganorally the tile (0 the Propesty ars.aul ail claine and domunds, sub-
jact {o any daclaratiuns, tmmoma of rulucuum lgted I a schedula ot OACORIONS (U CaVUTAGO 1 BNy utlo lnauranc o pal sy rnwnrm mem B UNPLED) i1y

‘ris Properly.”
UNIFORM COVENANTS. SBorrower and Lender covenant and agres as lollows:

1. Pivmont and Principsl and Interast, Bolrowsr shall promplly pay when dua the principal of and interest on the inueLteinasy evidended by
. the Agreatnent, and late charges as provided in the Agreement, and the principal of and inforest on any Future Advances soourad -y this Morlgage.,

2. Payment of Taxes, Insurance and Other Charges. Borowor shail pay ) laxes, DRZard insuranco premiums, assassmoms, and other

. charges::lines and impositions sllribulabie o the Propany winch may atiain a prionly ove: this Becunity Insuumant, and leasehold peymenis of ground -
- 1. 1 gny, by. Borrower making payment, when due, diractly to the payoe thereol. Borrowar ahall prompuity furnish 1o Londer all notices of amounts duo
under thia paragmph and Borrower shall promplly furnish 1o Landar receipis ovidencing such payments. Borrowar ghall promplly dischargea any Hen
which has priorily ove: (his Security Instrument; provided. that Botrower shall not be requirad 1o discharge any such llen so leng as Borrower:  (a) shall
agrdain @f‘r'll'l?\g' lo {he payment o! the cbligation secured by such lien In a mannor accoptabla to Lender; (b) ahdll In good falih contest such lien by, or de-
fend against encorcement of such lien in. legal proceadings which in the apinion of Lender operalo \o provent thé entarceamant of the'llen or forfelture of
the Property of any pan thereal; or (o) shall secure Irom the holder of such iien an agreemont in a (arm uucfmorv o Lendesr aubordmmmg such lign lo

wlanunwmdmmom. . . i P PRI .

- L ]
" i'Lender determinas tha! all or any part of the Property is subject 10 a llon which may auain a priorily over this Security Instrumont, Lender shali nnd.

Borrower nolice identitying such lien. Borrowear shall satisly such lian or take one o more of tho aclions set forth above within fen days of grving of notice.

) 3. 'Appllcntlon of Payments. Unless applicablo lnw providos atharwisa, all payments racoivod by Landor uhder tho Agreament and paragraph 1.
’ hamof shﬂﬂ ba nppﬂad by Lendar lirat i m paymen! of Inleres! payable on the Agmerﬂnnl 1hen 10 the unpaid bnfance of lhe Agroamant

-’l

[

. &, Hezerd inaursnce. Borrower shalt keep the improvemenis now exisling or hergalter srecied on 1ho Propcny insured againsl loss by mn\«
hazards Included within the lerm *‘pxtanded coverage’’, ant such othar hazards as Lender may reQuiro and in Such amounis and for such pariods as
Lendar may require; provided, ihat Lender shall not raquire that ihe amounl of such coverago oxcesd thal amount ol coverage required to pay 1he sums
secured by this Morigage.
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lafnt rals every month. The Borrbmr and Lender further covenant and agresasfoliows: . = .. s

" (A) INTITIAL RATE
The Annual Percentsge Rate of interapt under this AGREEMENT shall be __.ﬁ__ % and a dally periodic rate of 302397, %

ERNY S o DEYIES Pt RN

el e o

(B) CHANGE OATES . e e e i

Commancing on ml date ol this AGREEMENT, the inlsresl rale may be sdjusted by T.E£.C.U, on the firsi day ol sach moath, mmm be
known as "Change Dates™’. CrLeet L RS,
S {G) INDEX - - S e

Chrnges in the interast rate shaill be based upon changes in the “index'. The index chdl be the mahutdomnﬂc Prime m u ropomd;in the
Money Rate Seotlon of the Midwest Edition to The Wall Stresl Journal on the isst business day of the month immediately prececding the beginning.of sech
bitling periad. I the Wall Sirest Journal stopa reporting the ptime Ratle, of if the Piime Rate is not available on the sald iast business dly. twn T.EgY.
will choose a comparabis index as a substitute for the prime Rate and wiil noﬂly the Bom:wolluchchum . ey

"This AGREEMENT has an “lnitiat index" figureof 8.25 "%, =~ ! : S RS

(D) CALCULATION OF CHANQES

Prior to each Change Date, T.E.C.U. shall determine any change in tha interest rate, and shall calculate thes new interest rate by adding one-hall (1)
.ol one parcant (1%) to lhe Cunan! Index. T.E.C.U. will round the result of this addltlon 10 the nearest one-gigth of one parcentage point (0. ?28%) This
rounsied amount will Y.e my new inlerest rate until the next Change Data. If the new interest rate Increases or dscmus. my Monthly bnymdnt‘?hay nln :
. incrpase ar decreM -

LI I « ~ .o e - - ~
e oI G0 B . : . K - T N PUL R

" (E) EFFECTIVE UA” € THANGES - ' : ' "
' "My new intarast ra1e’ wi cocoma effective on each Change Date nnd 1 witl pay the amount of my new monthly payment mmm on' ﬂwm :
Date until the amoun of my mor m'-' paymont changes again. - - s

e e . R !
{F) DISCLOBURES
T.E.C.U. will send statements sl lnd qunrtady roﬂocting changes in the lntorut rate md payments during the quarterly pariod. The diqeloluro ihdl
teflact the change of the interest rate, if 2, °and the amount of the new payment, and cther transactions in the account during the period. Such mnum
shall be prasumad corract untess Borrowst nt”nos T.E.C.U. in writing of any smor whhin aixty (80) days sfter the closing date of the biiling period. =

Tt 247 FUTURE ADYANCES. UPON REQUEZ f OF BORROWER| LENDER AT LENDER'S OPTION PRIOR TO RELEASE:OF THIB MONTOAGE, '
MAY MAXE FUTURE ADVANCES TO BORROWER LUCH PUTURE ADVANCES, WiITHINTERESY TH!RION. mm.: mommm
TGAGE WHEN EVID!NOED!V AGREEMENTB B‘h ~TIN£I THAT SAID AGREEMENYT 18 SECURED HEREBY, -« - © voig o tow e iof e

o St TR T e %

e« 28, PRIORITY, THIS. umvgme § quyes *ro zshuaa AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN | “AND
. S8HALL SECURE NOT, ONLY THE EXISTING INDEBTERIE? 5 UNDER SAID AGREEMENT BUT ALBO BUCH ﬁmﬁe.mnuca 'WHETHER
. SMGH ADVANGES ARE OBLIGATPRY. OR T BE MADE AT'1 Ae OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
- {29).YEARR FROM THE, DATE OF BAIQ AGREEMENT TO THE SAY g IXTENT AB IF SUCH FUTURE Ap'fmcts wenE | WADE onN fﬂ! m'raor
. THE EXECUTION OF THE(R MORTGAGE, ALTHOUGH THERE Ni Y BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION O OF BUCH MO
5 TOAGE, AND ALTHOUGH THERE MAY 85 NO INDESTEDNERS OUTS" ANDING AT THE TIME ANY ADVANCE 18 mgbﬁ i

<3

aeaGe 4 i prtlhany

aa Walver of Homestead. Borrower heraby walves all right of homesterJd exemption in the Propuny tioven gl s
- iN WITNESS WHEREOF, Bormawer has sxscuied this Morigage. . . .t R IO ¢ - R ]
1 N ot 't it LY : ' o . - - . = : ! N L ] a0
i L = -Jl - 3
p < tet [ N rd #" M/‘ %J (TR TR
e boooment g fandt e A : ot L R g T yeEm TR
P L - L L L PR P
Tran gt Co AN
WO A D e e
State of Hlinole, e EQOK - County 88; “\ TR . I
[ TR . . T o L . : - - TS e
4 E. W. Swanson . 8 Notary Public in and for eald county and State, do har?.y “antify that —.. T
r 7 t and Harr ' wire 1 Terancy

.= pcrwnstty known to me ta ba the same porsons___..__..whou name L_ELL____wboeﬂm to the foregolng ‘W.'mnt. appearnd- m
7 methis day in persan, and acknowledgad that __th.ey__, signed and dallvered the eaid instrumentas __Lthe iy . free spi voluntary act.#oﬂhc
' uses and purposses therein set forth, : e : .

[N

. .
~ oo
Al leon under my hang and officiai seal, this _..___3rd __ dayof *
~e
P V‘My commission sxpiras: J» 24 - ff
4 : ayprm
{Ce____,,____ (Spéca Bél,ov@ Thia Line Rﬁsa'wod For Lender and Recorder) ‘ R
. g B . "y ot N ’ : - o * E AN EER N ;-“..l_::‘ _':-?A!-.-“‘ P
%MAIL TO: o FL e s et g
5 ! _ Travenol Employses Credit Union ~ ~ ~ 7 Tt e e I STTIR
*" 7Y 1426 Lake Cook Road TR o > E N

"' Doerfisid, Il 80015
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THIs CONDOMINIUM RIDER s made this ..23Td. . ... dsyof..JylY - =19. .86,
and 13 incorporaied into and shall be dnmd lu m lnd supplcmenl the Morllm Decd or Tnm or Suurliy Dl!d {iha

rity instrument”} of the same data g unfe gnd Borrowar™) 10 secure Sorrower's Note ‘o ..
"Sec Jﬂ!‘m-t Hnt}t‘age t,otgout i.rm a C fornis cor,peuuo% vt " (the "Lendcr")

same mmm the ?m
of the: mm Tesn Srreet Uuit szﬁ I Esj.pll,o, m f:‘ 606[}7

LIEEI TR Y]

The Property includes & unit b.w-ﬂlmnndhﬁldm meqb elements of, & condominium project

hpown a:
. GBS, ﬁtxuﬁ lafs. Condomini

(ibe "Condominium rrqm"). i the owners uuuimioa or other sots for the Condominium Project {the
“Owners Associstion™) bolds tiths 10 property for the benefit or use of irs membders or shareholders, the Property siso
includes Borrower’s imterest in the Ownars Associstion and the uses, procesds and benafity of Borrowss’s interest.

CoOnDonenns COVENANTS. In sddition 10 ihe covenanis sad sgresments mads in tha Security Instrument,
dorrower and Leader further covenant and agree m (oilows:

. Condaxdalam Obligations. Borrower shell perform afl of Borrowsr's obligations under the Condominium
Project’s Consituz.t Documents. The “Constituens Documents” are the: (i} Declarstion or any othar dotument which
creates the Condor aniam Project; (it} by-laws; (ill) code of regulations; and {iv) oiber sgquivalent documaenis. Borrower skall
prampny pay. when fur. all dues and sssesamcnts imposed pursuant to the Constitcant Documenty.

Hazned 1nw /2 ce. $0 ong s the Owners Asscciation maintains, with e generally acespied imurance carrier, 8

mamr“ or “blanket” pui’Cy on the Condominium Project which s satisfactory 10 Lender sad whish provides insurance

coverage in the amounats, ior 242 periods. aad against the hazards Lender requires, including firs and hazerds included
within the torm “extended coversga,” thea:

(i) Lender waives 22 provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
1he yearly premium instalimenis for hvaord insurance on the Property; sancd

(i) Borrower's cbligatio ¢ <ler Uniform Covenani $ to maintnin hazerd insurence coverage on the Propenty
is deemed satisfied to the extent that the Jequi~~d coverage is provided by ihe Owners Association pelioy.

Borrower shall give Lender prompt 1 otic 1 of any lapse in required hazard insurancs covarejs.

In the event of a distribution of hazi:d (nsurance proceeds in lieu of restorsiion or repair followiug a low to the
Prope:iy. whether 10 the unit or 10 CHEMON eior.ote, My procexds payable to Borrower are hereby assigned sn. shall be
paid to Lender for application to the sums secured oy P Security Instrument, with any excess paid to

€. Public LiaWiiity Insursnce. Rotrower shui waie such sctions as may be ressonable 10 insure that 1hc Owngrs
Asscciation mainiains s pubiic lisbility insurance poli=y sc.cp'able in form, amount, and sxiar of coverage 1o Lender.

D. Condemaatien. The procesds of any award or nim for damages, direct or convequential, payable 1w Borrower in
connection with any condemnetion or cther 1aking of all or 2.y Tart of the Property, whether of the whit or of the common
clements, or for any conveysae: In ew of sondemnnation, ars 7 ehy sesigned snd shall b puid to Lendsr. Such procesds
Ataf) be spplied by Leader 10 the sums secured by the Secutity Inotu72ent o5 provided in Uniform Covenane 9.

E. Lender's Prior Consent. Sorrower shall notl, except uftr: ~otice to Lender and with Lander's prior written
s omeent, either partition or subdivide the Property or consent ro:

1) tha abandonment or termination of the Condominivia Prosect, except for sbandonment or terminaticn
required by law in the cane of substaatial destruction by fire or othes casualt/ or 'a the ante of & tuking by condemaontion or
emirvemt Jomain;

(i#)  any amendmers 1o sy provision of the Constiteent Documene .7\he provision s for the express baneth of
Lendter:

(i) ermination of grefessional management and assumpeion of seif-mr. sz nent of the Dwners Associalion;
ar

(iv) any sction whick would have the offect of rendering the public lisbillty !0 Jurance covarage maintained by
the Owners Asaosistion unacceptable to Lander.

F. Remedias. If Borrower dees not pay condominium duos snd sssessments when dus, thon aconder may pay then:,
Any smounts disbursed ¥y Lander under this parsgraph F rhat? become additional dabet of Borrow.r 7 sured by the Securt
Imstrument. Uniess Borercwer and Lendar agree to other termas of payment. 1hesa smounts shall bust 172259t from the date of
disbursenvent st the Note rate and shall be payabie, with interest, upon notics from Landar 1o Borrowe. tecueating paymesl,

BY SIGNING BELOW. Borrower secepty and sgrees (a the terms and provisions contained in this Condominium Rider.

SARAH L. OLSON, SPINSTEI

JULIE | HUI.L ’ SPIIIB‘I‘II

MR TISTATE CONOOMANUM RIDER-—tingie Fority—fNMA/FILMC UNIFORM INSTRUMENT Porm 2140 13/83+
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LEGAL DESCRIPTION

PARCEL 1I:

Unit No._ 202 , together with its percentage interest in the
common elements in Creen Street Loft Condominium-as delineated
and defined in the Declaration of Condominium Ownership and Plat
of Survey, recorded as Document Number B06-200022, except as

a specifically excluded in such Declaration and Plat, in the

v following described real estate:

Lats 1, 2, 3 and 4 (except the Weat 8 feot of said Lots
taven for alley) in Block 22 in Duncan's Addition to
Chiisgo, being a Subdivision of the East 1/2 of the North
East 173 of Section 17, Township 39 North, Rangs 14 East of
the Third Frincipal Meridian, in Cook County, Illincis.

FARCEL 2:

Easement For ingress and egreus for the benefit of Parcel 1 as
set forth in the Duclzration of Easements, Restrictions and
Operating Agresment (atued May 29, 1986 and recorded June 17, 1986
as Document Number 86-007024.

e PINs: 12172 A39009 1 -

1917287008 [~
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