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MORTGAGE

THIZMORTGAGE  (“Security Instrament™) is giverron ... . BEFTEMBER .. L., ,
19...87. The mo~igagor is‘.M,.DI...CIQQQ..m.m&m..uu'ma..px..(:I.cm,...u:s..wxm.................................
v (*Borrower™). This Securily Tnstrument is given 10 ... v srrresreiens ‘

"SUMMIT . FTMANCT AL . SERVICES. . which is organized nnd existing

u e [awspf DR » Y £ - . e e tAr e gt E e eeerr L and whose address i85 .....ievviieniveirerec et
Borrower owes Lender the reinzipal sum of . GNE HUNDRED TWENTY FI 2160,
................................................................. Dollars (U.S. $...... 429 £890.00....). This debt is evidenced by Borrower's note

dated the same daie as this Sec::iity Instrument (“Note™), which provides fos monthly payments, with the full debt, if not
paid earller, due and payable on ... GaTOBER. 18, . 2017 sl “orerr, This Security Instrumem

.....

secures to Lender: (a) the repayment o7 the debt evidenced by the Note, with interest, and all renewats. extensions and
modiftcations: (b) the ppyment of all ccher = ms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) Lhe performu/ace «f Barrower's covennnis and agreements wunderthis Security Instrument and
the Note. For this purpose, Borrower does harzhy martgage, grant and convey to Lender the following described property
(0EALEd i ..vorverenrerecerirrand L0 0 o SO SO Leer e bsene et reessts b e et serans e va e b ar e raee County. [finols:
LOI 18 IN SAKOWICZ SUBDIVISICN, B:DIXG A SUBDIVISION OF PART OF

THE EAST 1/2 CF THE SCUTH EAST 1/4 £< - SECTION 12, TOVNSHIP 41 NORTH, RANGE 11

EAST OF THE THIRD PRINCIPAL MERIDIAN, AT PART OF THE EAST 1/2 OF THE NORTH EAST
1/4 OF SECTION 13, TOWNSHIP 41 NORTH, [(ANLE 11 EAST OF TEE,"IHTR!J*FR CI PAL
MERIDIAN, IN OOOK COUNTY, ILLINOIS. )
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which has the address of ZON.MH!CIRCLEIRIVE' IESWFS”
60016 [Streat) {ciy}

THNOIE .oiviimrinimeecnissier st {"ffroperty Address’j;

TOOETHER Wit all the improvements now or hereafler crected on the property, and all ¢asements, rights,

appurienances, rents, royalties, mineral, oil nnd gas rights and proflis, water righis and stock and nll fixtures now or
hereafier u pari of the property. All repincements and additions shall also be covered by this Security Instruinent. Allof the

foregoing is refurred 1o in this Security Instrument us the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby vonveyedd and hus the right to
mortgage, gram and convey the Property and that the Properly is uncncumbered, excepl for encumbrances of record.
Borrowar warranis and will defend generaily the title to the Praperty against all claims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurtsdiction to constitute a uniform securily instrumient covering rea) propesgy+

—

L OLEY~L 5~
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ADJUSTABLE RA
{1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 18t day of .. SEFYEMBER ... .19..87,

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the e date given by the undersigned (Lhe “Borrower™) 10 secure Borrower's Adjustable
y ) SORAIT FINANCIAL, SERVI - )

Rate Note {the *Note™) to. . oo tins . Eabiiie i, Q803 Ay 2 TRV PRI
’\&IPC&AH‘ICNILLINOIS vereeenee (the “Lender™) of the same date and covering the property described in
tho Security Instrument and located at:

.20 N, INNER CIRCLE DRIVE, DES. PLAINES.. ILGLINQIS. GOQL6......iiinnnn, st setaeres

{ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agrecments made in the Security Instrument, Borrower
and Lender fur «@er covenant and agree as (ollows:
A. INTERFST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo: ay initial inleresi rate of .6:900 . .%. The Note provides for changes in the interest rate and the
monthly payments, az-iriiows:
4, INTEREST RATL A4 MONTHLY PAYMENT CHANGES

{A) Change Dates

Tho interest rate | will pay'muy change on the first day of ........ QCTOBER ... . 19.....88 and on that day
every !2th month thereafter. Erzii date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Uric, my interest rate will be bused on an [ndex. The “Index™ is the weokly
averago yield on United States Treasury seoaritics adjusted to a constant maturity of | ycar, as made available by the
Fodoral Reserve Board. The most recent Index rigure availuble as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Nots Holder will choose a new index which is based upon comparable
information. The Notc Holder will give me notice ¢ this choice.

{C) Calculation of Changes
Bofore each Change Date, the Note Holder.gill cal:ulate my new interest rate by adding WO AND THREE/
.............. percentage points (... 5.0 %) o e Turrent Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage roint {0.125%). Subject 1o the limils siated in Section
4(D) below, this rounded amount will be my new interest rate witiithe neal Change Date.

The Nole Holder will then determine the amount of the montb!y ayment that would be sufficient to repay the
unpaid principal that | am expected Lo owe at the Change Dalte in ful: 01 the maturity date at my new interest rate in
substantially equal payments. The resull of this calculation will be th¢ new amount of my monthly payment.

(D) Limits on Interesi Rale Changes
The interest rate | nm required 10 pay at Lhe first Change Date will not be grezierthan ... SAZEY,
e B.000Q.......... %, Therealicr, my intcrest rute will never be increascd or decreate on any single Change Dale by more
than i1wo percentage points (2.0%) from the rale of interest | have been paying for che preceding twelve months. My
interest rate will never be greater than ... f2,§0%% nor less than 6.000%

(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. [ will pay the amount of ry risw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my nont)ly payment changes
agein,

(F) Notlce of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rale and the amount of my monthly
pasyment before the efTective dute of any change. The notice will include ir formation required by law to b(: given me and
also the litle and telephone number of u person who will answer uny qucstion | may have rcgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Tramsfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any interest in it is
sold or transferred (or if @ bencficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior writien consent, L.ender may, 1 its option, require immediate payment in full of all suma secured
by this Security Insirument. However, this aption shall no1 be exercised by Lender il exercise is prohibited by federal law
as of the date of this Sccurity Instrument. lLender also shull not cxercise this opuion il: (a) Borrower causes lo be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transfaree; and (b) Lendcr reasonably determines that Lender's securily will not be impaired by the loan
assumption and thet the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISYATE ADJUSTABLE RATY MIDER-—ARM 8-2—5ingle Famity—Fannie Mee/Freddie Mac Uniform instrument Form 31171 3/88
FPMC 082 (1/08)
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To the extent ‘QN@F%AL—“ opable Joirw ition to Lender's consent to
Ahe loan sssumption. er may ire gn on agroement that is scceptable to

Lender and that obligates the transferce to keep all the promises and u;reemems mcde in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SiaNiNG BELow, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate
Rider.

KRISTEN LUTES DI CIceo




