HUD CASE NO: 131-385836-203 871 -945 |
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. THIS INDENTUR A Vit FoF i . L SAML EL #T. yee oS tar
Housing and Ur-banwFW@%A ‘op a@@? oug,ffl:‘g (.'éc"r’eiﬁl
- Housing Commissioi®r, (heretinafter referred to as "Granfor')yJo ang n tonslderation
cc:f the mtm of ONE DOLLAR ($1.00) in hand pald and other good and vaiuable consideration
onveys to:

Peter Mazza

therelnafter referred to as "Grantee(s)" all interest tn the following described real

estate: N7497080

Lot 34 4in Block 4 of Streamwood Unit No. 1, being a Subdivision
in the Northwest 1 of Section 23, Township 41 North, Range 9,
East of the Third Principal Meridian, according to the Plat
thereof recorded April 26, 1957 as Document No, 168879012,

Commoriy known as: Oltendorf, Streamwood, IL

0 S L
Permaner.t Tax No.: 06-23-104-034 D %
(]

BEING the soirc property acquired by the Granter pursuant to the provisions of
the Natfonal Housing :A2t, as amended (12 USC 170! et seq.) and the Department of Housing
and Urban Development sict (79 Stat, 667)

SAID CONVEYANCE (s nzade SURJECT to all covenants, resirictions, eusements,
reservations, conditions and rights.appearing of record against the above described property;
also SUBJECT to any state of fadts which an accurate survey of the property would show,

IN WITNESS WHEREOF the unders.aed on thts 28th day of August ,19 87
has set his hand and seal as CHIEF PROVEZRTY OFFICER, PROPERTY DISPOSITION
BRANCH, HUD REGIONAL OFFICE, Chicapo, 1linois, for and on behalf of sald Secretary
of Housing and Urban Development under authority and by virtue of the Code of Federal
Regulations, T'(tle 24, Chapter 11, Part, 200, Stbfart. D.

05026028

Sealed and delivered in the presence of: Seceztury of IHousing and Urban Development
by F}dr,rni itousing Cominissioner

77./2’/’ rr_}'j/":(az.g// T&:ﬁﬂd‘) 7 744"%’6{\‘

dward J. HHinsbirger /)
. Chief Property ‘2ffiver
M%—/&-«é 1UD Regional Cf/’ee, Chicago

STATE OF ILLINOIS} SS.
COUNTY OF Winnehbago
1, the undersigned, a Notary Public in and for the County and State aforesair., do hereby
certify that Edward J. Hinsberger who is personally well known to me to be ‘n- duly appointed,
CHIEF PROPERTY OFFICER, PROPERTY DISPOSITION BRANCH, [{UD Regtonal Cffice,
Chfcu%o litinols, ard the person who executed the foregolng instrument bearing date of
8/28/87 by virtue of the authority vested in him by the Code of Federal Reqpvation,
tle 24, Chapter 11, Part 200, Subpart D, appeared before me this day in person and acknowledged
that he signed, sealed and delivered the same instrument as his free and voluntary act
as CHIEF PROPERTY OFFICER, PROPERTY DISPOSITION BRANCH, HUD Regional
Office, for and on behalf of SAMUEL R, PIERCE, JR., Sacretary of Housing and Urban 5
Development, for the uses and purposes therein set forth. 5 }
e

Given under my hand an?’No@riat Seal this _28thagy dr  August 1987, K & & |
.. w 0
LT Taohy

¥ { -
s =

This Deed prepared by Retun:%:
PETER ALEXANDER S , ]
ONE COURT PLACE-401A e o GC // € 4r1le)
ROCKFORD, IL 81101 ' ) _
; P 710 LA b 2 sy ot
J
Ok e.igc,

PETER ALEXANDER FILE NO, PA__21

rev.4/87
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UNOFFICIAL, CORY, .

If Lender required morigage insurance ax a condition of making 1he losn secured by this Secusity Insirvment,
Borrower shall pay the premiums required to maintain the insurance in effect unil such time as the requirement for the
insuranve terminatés in accordarce with Borrower’s and Lender's written agreement or applicabile taw,

8. Imvpecilon. Lender or ity agent niay make reasonable entrles upon and inspections of the Property. Lender
<hall give Borrower nctice 2t the time of or prior (o an inspection specifying reesonable cause for the inspection,

9. Condesrmation. The procreds of any avward o laire [y damages direet or cons<usutial  in connection whtk
any conderunation or ather tuking of wny part of the Property. «or for conveyance in licu ol cond¢mnation, are hereby
sacigned amd shall be paid to Lender.

In the event of a tural aking of 1he Property, the proceeds shall be apulied to the vans secared by this Sacusity
Irstrument, whether or Aot then Jdue, with any excusy paid te Berzower. in the event of a pardial teking of the Progerty,
unless Borrower and Lender o:herwise agree in ‘¥ritiiig. the sums secured by inin $ecurity Incieumenc shall He voducec dy
the amount of the preveeds mmultiplied by the following fraction. () ihe 101al amount of the sums woured immediatedy
before 1he taking, divided by (D) the fuir market vaiue o the Propary ivamediniely befoes ihe tabing. Any Salance sha'l be
paid 10 Horrower.

I ihe Property is abandoned by Borrower, or if, alter notice by Londer W0 Barrower that the condemanr offer to
make an sward or settle 4 c'aim for ¢ mages, Borrower (ails :c respond 1o L eader witinn JO Gars aftet the deic the noiice i
Even. Lender is azihorized to colles. » ol npply the proceeds, st #ts ption, eithe® 1o aicration ur vwpsir of the Fropery or
10 14w sirns secucen by this Security Instrument, whether or not thon du,

Uniess Lendrl sand Borrowver othrwise agree ine writing, any appbication of procesds o orincipal shall no exterd wr
pmtpene the due date of | he monthly payments raferred io in paragrapsia | sed 2 or chavge Ty amvount of such payme-nis.

3. Boetower Tors Ttelsmser; Forbearunce By Lesder Not 3 Walver, Eatersion of the time for pipmaent or
modificatic® of smorticatiie-of Jhe swurs secured by this Security Instrument grantod by Lender to aay sucrewor in
interest of Bovrower shall rivt Cprrate to release the liability of the origtaal Bortower or Barrtreer’'” PICCIONS 17 intensst.
Lender shell not be riquited o cimmence proceedings syninst any successor i siterest of twiene 1o eatend tine {or
payment or olherwise modify aror aation of the sums sccured by eivis Security lnsirement by sesnsh of any dermand mede
by the original Borrosey of Borros ¢r's sucoessors in intesest. Any forbenrance by Lender i eneteisiag sny right or remady
shall not be s waiver of or preciude the (xe) visg of any right or remedy.

11. Suecessors and Assigene Bo—o’, Jolut cd Sevarad Liahility: mmmﬂrmnol
this Security Instrument shal! bind and beaeflt *2.c successors and assigns of and Borrower, sulljest Y0 ¢ sions
of paragraph 17. Borrower's covenan’s and sy r2en ents shail be ;oimt a1v’ seversl. Any Borrewer who 0o-2ighe this Security
Instrument but does niot exccute the Note: (a)i2 ro-signing thie Jecurity Sistrument ondy to ansipgags, prant s convey
that Borrower’s icterest in the Property under the 12.ems of this Security Instvument; (B} ik ROt persreaaily obligaied [h pa
the summ secured by this Security Tnstvument; 2nd (c) ap ves that Lender »nd sny other Sonowsy fay agres 1o satmnd,
modify, fordear or make sny sccomnodations with rer 2= (v the terme of tide Sccerity lnsirsmen or the Note without
that Borrower’s conreent. . .

13, Leus Chwrpes. I the Joun secured by this Sec srity Inntrumend is 1% 3 low wlieh sits maxiinum loen

and thet iaw is ‘Wnally Inwrperted 30 thet the indere” ud gther fomm sollgesed of ‘o be gallecied in
connection with the losn sxcesd the pefiaitted Nevits, then (o) 2.0y sush oan charge ot e reducad by the amount
nevessary (o reduce the charge to the pormitted himit: and (b) sny e alresdy coecied from Borrower witich sncesdsd
permmtted limists wifl be refunded 1o Borrower Lender may choos: 17 wahe thin refund by reduving the principal owed
under the Note or by makmg & direct payment to Borrower I a refund 745 o prcipal, 1he redueiion will be ireated as 2
pertial prepayment without any yment < harge under the Nove.

13. Leghiation Affecting Rights. I ensctment or - pwstion of spphcable lews his the effect of
rendening any provision of the Note of this Security Instrument unenforcesble 7 com ding 1o s rms, Lender, st ity option,
may require wnmedinte payment in fall of all sums wured by ihin Security ‘natromem and may invoke any remedies
permatted Ily’pnr:.nph }9 IF Lemder 2nerciens thm option, Lender shall tshe the w7 purified in 1he sscond paragraph of

1

14, Netices. Any notwe to Borrcwer provided for in (s Secunty Prairemen: o) be given by dellvering it or by
mathng 1 by first cless mail unbrs spplicobie lawn requires use of snother method. Tin notics shell be dirsciad to the
Zroperty Address or ainy uther sddrvs Borrower devignates by notice i Lender. Any notied () Lender shall be gives: by
Arst clewn madd 10 Lenader's address stated herein or aivy nidier address Lender denignates hy it .ce to Rorrower. Any notice
pecovided for m thn Secury Instrument shall e deemed 10 Aave heen given 1o Buerowes or Letwde 7 wh m gives as provided
1n the paragraph

1%, Governiag Law; Severabfity, This Scvurny [nsttumvent shinil e governed Dy federal 24 o the law of the

Juersficiew in wheh 1he Progerty i Jocated [ the event thar any provisos: o cluuse of this Security Vetvument or the
Note conthots wath apphweble law, such conflit st 3t not affecs odfer provimons of this Securnity Tistrurient or the Note
which can be given effect withowt the conflching provisson  To this end the provisions of thin Security Instrnenc amf the
Note are declates to e wevetaie

16. Borrawers Copy. Borrower shail be given sme comformed copy of the Note and of this Securicy Insrraoment.

17. Trasafer of the Property or 3 Beweficial Interest in Borrower. T all or any purt of the Property or sy
teresd 11 1t s sold or transferced -or oF a Berelnial imterest i Baorrower i3 sold or transfereed and Horrower s not o natural
persant without Lender's price srtten consent. [ ender may, at iis optson, reguire tmmoedite peymers sl of uil some,
secured by this Securiy Instrumieni  However, this option shall pet be exercived by Lender if exercive v prohiblied by
Tederal law as of 1the date o this Security Instrument.

if Lender exercives this option, Lender shall give Borrower aotice of acceleration. The notice shall provide u perivd
o Ini less than 30 days from the date the notice 15 delivered or mailed within which Borrower mst pay ofl sums secured by
this Secunty Instrument I Borrower fails to pay these sums prior to the eapiration of this penoad, bender may invoke any
remtedies permitted by ths Sevurity Instrument without further notice or demand on Borrower.

13 Borrower's Right to Reinstate.  If Borrower mevts vertiim combtions, Borrower shall hove the right 1 huve
enforcement of this Sevunty tastrument discontnued at any time priore to the enrhier of {a) $ duys (or such other period us
appheabic law may specily fo7 ramstatement) before sele of the Property pursuant 1o any power of sale contsined in this
Security Instrument. or (b} eatry of a jJudgment enforcing this Security Instrument. Those conditions wre that Besvowes:
ta) pave Lender all sums which then would be due undes this Security Instrument und the Note had no ncceleistion
ovcurred: thy cures any default of any other covenaniy or agreements, (¢) payy ol expenses incurred in enlimeing hiv
Securits Instrunient, includng, but not hmited 1o, reasonable attorneys’ fees. and (d) lukes such action as Lender sty
reasonzhly require to assure that the lien of thiv Secunty Instrument, Lendec's rights a the Property and Borrower's
obligaton to pay the sums sevured by this Security Instrument shall continue unchanged. Upon reinstalement by
Barrower, ihis Secunty [nsirument and the oblige: ons sevured herchy shall remain fully effective as if ne scceleration hnd
ovciread. However. this righs tu reinstate shaf! not apply in the case of ucceleration under paragraphs 13 or 17,

: |
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