


_II
-
3 - .b. r
=, 5 i )
L ) 1 k
_ _ J
_ El.. - ®
¢ .
ra 1 o b
, 1 - n.._ \ - _ -
- - ; ) "
L
r + T - .ﬁ _.. e L ’
- ._. - . ] . . J, ’ -
ol
-, a2 . i - LS L - - r
_ _ AT ik w - ) i .
- ’ L 5 _ . G ' ..
-
- - I
] L] - -
- n = . v 1 . - = = Y- _m ‘ .._r... R . )
. b
- \ - ...... L] m _ |.q - : - -.".lr .-...l...-.. ! - - - T = -
+._. - ' = o . L ' ’ 3= - o ...___. - - r & y
L - - "
e - J L - HJ.I e - .r._ A L..v A ¥ a
' - . bl - n o = - ) = -._ i
] . i C . S . ! S 1 "
. . 3 L . T .?.F .Fv \ S - 1
- F Lt - - h =2 ) T
- - |.r. - 1 ) T ._ L L N 1 o T = ...._.... ) % 1..l- )
- [ N ] . . in
' v H . . | —h hL. Ll w - " !
. - a - r ﬂ - .-_.l.. 4 q ‘
o . ‘i 2 - “ﬂ- - - v - 0 - m T S : ' ’
- L I L _..-_l._ﬁ.. B - Lh. n g .—
—. .. " 1 = -
S > - vo3 Ta kT 5 .7 h
|T = e L -~ 4 _.rr hY - u ol ; "ot ) - -.'. ) -
v - ™ W . S o . *
- . B T 4 " |. ] - - . ul " ..r. :
r - .|.
. vele ' N
- . . - #_.. -, 1 t hq.. _l..-
- L - Yo o - - ) - .__ t |
' -~ - B i+ - #- i yw B A - L h. -
' T Al v - . - LR - ' __ i )
-jl. 1.'- " . . . B . # Lt [l . r - L
w r (—_ - ] ._l.l - - - Ty L r -
S : o [ & : * ]
o e ' L . w T ) i . - ”
- w b r '
. - - Sy L . - ! -
- ...-._. -_...‘. #‘ - . A R ] ) - d L *r ) - ; g £
, Y .- ; i ’
) . , 5 r - * -
W N ] - S r -
- L ] - - - - ___ ;
N . - “ 3 A d - TR ) ?
r * = T ! ) .-
) A - -
_ - i Cx a - v
T SRR - ’ v T
L ] - = - .‘ l-l #l
hy - b | | B =
L] LI * b & * i
a ! - X f
. ' . - , r. I f o
m ; . b H
.. ) ' J. ) * ) B
- re n.p. - -
L .rh - .F.L. . -+ “. - =
. _ 4 ’ e
. < =
] . ; C [ - )
v - L ¥ !
—a 1 -
- n — ¥ - b )
B 4 f l " ‘
- u -
T -+ - - * .
- - L] - “_ * |l
a2 *l ul
. r
i _ ] - £ .
L
, '
3, ) -t
. . - . - r - —F .= = -
. [ .
r . i
- r.r
LS : )
v e, ]
..
i - -
; L
@ _.P | -.- |
: -
- 4 J
- d .
" L -
.- - L] - ll ur
L | - I-.".
. .-
S . " o )
I - N h n_ |
i - T} L
I-- i .
e -
t - ' - 3 N
u ‘. e "y |..-r_ ) .-
- - .m _. i ..
_ s = L * )
- - N
b



. UNOFEFEICIAL COPY

of loss if not made promptly by Murigagor, and each insurunce
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee instead of 1o the
Mortgagor and the Morigagee joimly, and the insurance progeeds,
or any part thereof, may be applied by the Mortgagee a1 its option
either to the reduction of the indebledness hereby secured or to the
restaration or repair of the property damaged. (n event of fore:
closure of this mortgage or other transfer of title 1o the moriguged
property in extinguishment of the indebicdness secured hereby. afl
right, titlke and interest of the Mortgagor in and to any insurance
policies then in lorce shall pass 1o the purchaser or graniee.

That if the premises, or uny part thereof, be condemned under
any power of eminent domain, or acquired for o public use, the
damages, proceeds, and the consideration for such acguisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured hezeby remaining unpaid, are hereby assigried
by the Morigagor to *iac Morigagee and shall be paid forthwith to
the Morigagee 1o be appliri-by it on account of the indebiedness
secured hereby, whether dus o not.

The Mortgagor Further Agrocs<int should this mortgage and
the note secured hereby not be ehgiviz-fur insyrugee under (he
National Housing Act, within r@ duys
from the date hereof (written stalemeny tfny OfTiCEr of the
Department of Housing und Urbun Developricat or authorized
agent of the Secretury of Housing and Urbus Lesganment dated
subsequent to the / dovy
time from the date of this morigage, declining to niure said note
and this marigage being deemed conclusive proof of sucn
ineligibility), the Morigagee or the holder of the note iy, ity
option, declare ail sums secured herehy immediately due ani
payable. Notwithstanding the foregoing, 1his option may not b
oxercised by the Mortgugee when the ineligibility for usurance
under the National Housing Act is due 1o the Mortgagee's fwlure
1o remit the mortgage insurance premium to the Depariment of
Housing and Urban Development.

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for o period of
thirty (301 days after the due date thereof, or in cuse of u breach of
any other covenan! or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued 1n
terest thereon, shall, at the election of the Morigagee, withowt
notice, become immediately due and payable.

And In The Event that the whole of said debt is declired 1o be
due, the Mortgagee shall have the right immediately (o foreckne
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thercafter, cither
before or ufter sale, and without notice to the said Morigagor, or
any parly claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of u receiver, or for an order to place
Mortgagee in possession of the premises and withoul regard to the
value of sald premises or whether the same shall be then occupied
by the owner of the equity of redemption, as & homestead, cnter
an order placing the Mortgagee in possession of the premises, of
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the suid premises during the
pendency of such foreclosure suil and, in case of sule und u defi-
clency, during the full statutory period of redemiption, and such
rents, lssues, and profils when collected may be applied (oward the
payment of the indebledness costs, taxes, insurance, und other

W
items necessary for the protection and preservution of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described preniises under an order of a court in which
an action is pending 10 foreclose this morigage or o subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or bick taxes and
assessmierits as may be due on the said premises, pay for and
maintuin such insurance in such amounts as shall have heen re-
quired by the Mongugee: lease the said premises o the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect amd receive the rems, isswes, amlb profits for the
use of the premises hereinabove described; and employ other
persons and expend dtself such amounts as ure reasonably
necessary (o carey out the provisions of this parugraph.

An fn Case of Fareclsure of this mongage by saidd Mon-
gagee n any court of law or equity, a reasonable sum shall be
allowed for the sohicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also (or ali outlays for
documentary evidence und the cost of a complete abstract of
tithe for the purpose of such Joreclosure; and in case of ony
other suit, or legs! proceeding, wherein the Mortgagee shali be
made a party thereto by reason of this mortgage, ity costs and
eapenwes, and the rensonable fees and charges of the attorneys
or solicitors of the Mortgagee. so made parties, for services in
such suit or proceecings, shall be a further lien and charge wpon
the said premises under this mortgage, and all such expenses
shull become so much additienal indebiedness secured hereby
und be allowed in any decree foreclosing this morigage.

And There Shall be bncluded in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
punsuance of uny such decree: {11 All the costs of such suit or
sy, advertsing, sale. and conveyance, including atlorneys’,
sabsitory’, and stenographers’ fees, outlays for documentary
evidzars and cont of said abstract and examination of utke: ()
all the reneys advanced by the Mortgagee, if any, for the pur ..
pose autiorized i the mortgage with interest on such advances )
ut the ratesel forth in the note secured hereby, ftom the time
such adviances are nade, 13) all the accrued interest remaimng
unpait on the sndebedness hereby secured: and 14 all the sanl
principal money remaining unpaid. The overplus of the proceeds of
the sale, il any. shali<tban ke paid 10 the Mortgager.

If the Mortgngor shali pay said note gt the time and in the
manner aluresaid and shall eb:de by, comply with, and duly per
form wl) the covenanty and ayreemsats herein, then this con
veyance shalf be null and void ard Mortzagee will, within thirty
(J(0) days after written demand thercie: vi-Morigagor, execule a
release or satisfaction of this mortgage, ard Mortgagor hereby
wiives the benefits of all statutes or laws ‘which require the
eartier cxecution of delivery of such release e sitisfaclion by
Mortgagee.

0STL6TL8

1t i Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Murigagee Lo any
successor in interest of the Mortgagor shall operale 1o release, in
any manner, the eriginal liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, 10 the respective heirs, exeeutors, ad-
mHnistrators, successors, and assigns of the parnties hereto. Wherever
used, the singular nuinber shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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DUE-ON-TRANSFER-RIDER

Notige: This rider adds u provision to the Instrument allowing Ihe Lender to require puyanent of the Note in full upon (ransfer

of the property,
‘This Due-On-Transfer Rider is made s~ 18T dny of SEPTEMBER .

1987 , and I8 Invorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust, or Deed

10 Secure Debt (the “Instrument™) of the same date given by the undersigned (the **Borrower') to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the “*Lender') of the same date (the **Note'') and covering the property described in the Instrument and tocnted at:
3755 N, KEDVALE CHICAGO , IL 60641
(Properiy Address)

AMENDED COVENANT. In addition to the covenunts and agreements made in the Insirwinent, Borrower and Lender fus-
ther covenant and ~2rer as follows:

The Lender shall, Witk the prior approval of the Federal Housing Commissioner, or his/her designee, declure all sums
secured by this instrurent .o be immediately due and payable it ult or & part of the property is sold or otherwise transfereed
(other than by devise, de cve.t or operation of law) by the borrawer, pursuunt 10 & contract of sale exccuted not later
than 24 months after the dace £+ axecution of this instrument or not later than 24 months after the date of the prior
transfer of the property subject ‘2-tnis Instrument, 10 a purchaser whore eredit hus not been upproved in accordance

with requirements of the Commissicaer.

IN WITNESS WHEREOF, Borrower has ¢ weuied this Doe-On-Transler Rider:

./ 79 )(/ / [ C_/ »

'I‘HCM AS E, AHT SWE DE .Borrower

[Mﬂ_—77 ’L/ g gA LA ié?ul)

CARA N, AHDSWEDE -Bortower

"(Scul]

-Borrower

(Seal)
-Botrower

ISign Criginal Only)

-87-497150

{Space below this line for acknowledgement)

«  DERT-M
' ! Tgl‘NJﬂS Tl&_ﬁ” 7‘?I.l4 0?110/87

87~
¢0ak COUN TY ki (‘UROER‘

@- 21  FHA Due-On-Teanaler Rider - Mullistate 12/86
VMPE MORTGAGE FORMS o 12100782 4700 » (ADDIER1. 7294

0ST260.28

$13,N0

1807500
150
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