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MORTGAGE
“ : "o i September 9
THIS MORTGOAGE ("Security Insicument™ ) is Biven On ...t it it
he Mgt gor it .. WALTEK, A HOUSTON. AKR. NANGK. H. HOUSTGN,  HI§ WIFE..
Ty 5 3 (*'Borrower'). This Security Instrument is 3:‘\':;11 1o
VRERTYVILLE FEDERAL 321! L ASSOCJAIOR ............................................................... , which is
under the lawsof ...... .'?\’.‘F..mceﬁ.. itates of America... and whoseaddressis ...

ass.m:m.ummm.mhm;Z'L’i'bi'c‘fy‘xiiio.‘.ulmggn:.g .....

Borrower ow 3 Lender the r.auncipal sum of Y 3
iy s v Dollars (U.S. S:'OQ) This debt iz evidenced by Borrower's note

dnledlhesamedaleasthlsSecurty Ins t (" Npte'. ich provides for monthly puyments, with the full debt, if not
paid earlier, duc and payableon ... %%TS%G(INf'QUYy This Security Instrument
r the debt evidenced by the Note, with interes); and all rencwals, extensions and

secures to Lender: (a) the repayment ¢ : '
modifications; (b) the payment of all cther soms, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performriace of Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hricby mortgage, grant and convey to Lendébmf following deséribed p[rl?ipér.ly
e i County, THlinois:

IBRUERY o ORI TN IRV BRRASY SEST PHASE TT CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBEL fFAL ESTATE:

PART OF THE SOUTH EAST 1/4 OF SECTION %, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED AS

EXHIBIT "B" TO THE DECLARATION OF CONLOMIiiUM RECOKDED AS DOCUMENT 26 B34 623-

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEKEST IN THE COMMON ELEMENTS .

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION AND GRANT

OF EASEMENT RECORDED AS DOCUMENT 24 746 034 aiD.AS AMENDED BY DOCUMENT 25 880 238

FOR INGRESS AND EGRESS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE UFIEFIT OF PARCEL 1 AS SET FORTH IN %%

THE DECLARATION OF EASEMENT DATED OCTOBER 20, 1963 ANMD RECORDED OCTOBER 25, 1983 AS ua

DOCUMENT 26 834 626 AND AS CREATED BY DEED FROM ARERICA NATIONAL BANK AND TRUST &0

COMPANY OF CHICAGO, A NATIONAL BANKING ASSUCIATION, A5 TKUSTEE UNDER TRUST AGREEMENT™J

g?TEEQﬁRi#DI;ECé:ggD%ﬁLAEaTRUST NUMBER 57558 TO DAVIV-ALAN HARRIS DATED MARCH .
; K

27, 5984 AND RECORDED APR , 1984 AS DOCUMENT 27 049 »93 FPOR INGRESS AND EGRESS Eﬁ '

Loan # 0110085108

PIN ¢ 02~01-400-101-1070 VOL 148
T

1232 INVERRARY LANE UNIT 21-B PALATINE

v eriene O PP,
[Caty)

which has the address of ... e,
60067 (Strest)
1llinois rerrrennresssnnensennisssnessrensensnnss (0 PIOPETtY Address®);
(2ip Code)

TOGETHER WITH all the improvements now or herenfier erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements und additions shall also be covered by this Security Instrument. Al of the
foregaing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agninst all claims and demands, subject 1o any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 SAPF SYSTEMS AND FORMS

BQ N (é’g GHICAGO, I
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reauired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or npplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to nn inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of uny award or claim for damages. direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ol a total tuking of the 'roperty, the proceeds shall be applied to the sums secured by Ihis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumas secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fuir market value of the Property immediately before the 1uking. Any batance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orseitle a claim for damuges, Borrower fails to respond 1o Lender within 30 days after the dute the notice is
given, Lender is auitorized to collect and apply the proceeds, ot its option, cither to restoration or repair of the Property or
to the sums secured Fy this Security Instrument, whether or not then due.

Unless Lender anc, Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date o1 *iemonthly payments referred to in puragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower et Poleased; Forbearance By Lender Not a Waiver.  Exiension of the time for puyment or
modification of amortization ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall not cperate ta releuse the liubility of the originul Horrower or Borrower's successors in interest.
Lender shull not be required (o commence proceedings against any successor in interest or refluse to extend time for
payment or otherwise modily am~:{ization of the sums sccured by this Security Instrument by reason of any demuad made
by the original Borrower or Borrower's 4uicessors in interest. Any forbearunce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the v=Zroise of any right or remedy.

11. Successors and Assigns Bouid; J=!nt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agz=crients shall be joint and several. Any Horrower who co-signs this Security
Insirument bul does not execule the Note: (n) is co signing this Security Instrument unly 1o morigage, grani and convey
that Borrower's interest in the Praperty under the 12rm s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lnstrument; and (¢)=arces that Lender and any other Horrower may agree to extend,
modify, forbear or make any accommodations with regurd to the terms of this Security Instrument or the Note withoul

that Horrower's consent.
12. Loan Charges. If the loan secured by this Securitv Insirument is subject to a law which sets maximum loan

charges, and that law is finally interpreied so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) 4ny such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitied limit; and (b) any rapis already collected from Borrower which exceeded
permitted limits wil) be refunded to Borrower. Lender muy choose to/make this refund by reducing the principsd owed
under the Note ar by meking a direct payment 1o Borrower. IT s refund (ectaces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender's Rights. If enactment ar expi‘ation of applicabie luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, ul its option,
may require immediate payment in full of all sums secured by this Securily Inzizument and may invoke any remedics
permitted by parugraph 19. I Lender exercises this option, Lender shall take the stepy snecified in the second parngraph of
paragraph 17.

14, Notlces. Any notice 1o Borrower provided for in this Security Insirument’s iait'be given by delivering it or by
mailing it by first class muail unless applicable law requires use of unother methed. The riatice shall be directed to the
Property Address or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics to Worrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencsr v, hzn given as provided
in this paragraph.

18. Governing L.aw; Severability. This Security Insirument shall be governed by federal liw and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security((nttrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instznnent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [F all or any part of the Property or any
interesi in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured) by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federn! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower luils 10 puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate.  If Borrower meets certain conditions, Borrower shall have the righl 10 have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (0) 5 duys (or such other period as
applicable law may specify for ruinstatement) before sale of the Property pursuant to uny power of sale copnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabl2 attorneys® fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatemenl by
Borrower, this Security Instrumeni and the obligalions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

SCTL6ELN
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THIS CONDOMINIUM RIDER is miade this oo D S8 duy oF CREERDEY
and is incorparated into and shall be deemed 10 umcnd and wpplcmcm the Mortgnge, Deed of Trust or Security Deed (the

[SFIUUVITIRRTUPTR DT L /i verny

“'Security Instrument™) of the same date given by the undersigned (the *Horrower™) 1o secure Borrower’s Note to ...,
AIBERTYVILLE FEDERAL SAVINGS AND LOAN ASSQOGIATION. .. rerssteenressssesssannerenreneeanns (1HE L ender“)
ofthe same date and covE 9y AGAARRR $ICKMES UNDE Sy Insteumentutg g s g7

Nt eseEbetereeeiatresease e b enenree i radhed ae s oL beanats s 1t se s rbreat et Branerty i) e ST R canesee
The Property includes u unit in, together with un undivided interest in the common elements of. u condominium project
known as: INVERRARY WEST

e o EoRO T BRG] T s

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association™) holds title ta property for the beneilt or use of its members or shurcholders, the Property also
includes Borrowar's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenunts and sgreements mide in the Security Instrument,
Borrower and Lender further covenant and ngree ns follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitzant Documents. The *Constituent Documents” ure the: (i) Declarution or any other document which
creates the Condomin’am Project; (i) by-laws: {iii) code of regutations; und (iv} other equivalent documents. Borrower shall
promptly pay, when dvs, vl dues and ussessments imposed pursuant to the Constituent Documents.

B. Hazard Insvrarze, So long s the Owners Association maintaing, with n generatly aceepted insurance carrier, o
“master” or “blanket” roliey on the Condominium Project which is satisfactary 10 Lender and which provides insurance
coverage in the amounts, fcr e periods, and nguinst 1he bazards Lender requires, including fire nnd hazards included
within the teem "extended coverage,™ then:

{(d) Lender wnives tae/ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fad tnzurd insurance on the Property; and

(ii) Borrower's obligation urder Uniform Covenant 5 (o maiatain hezard insurance covernge on the Property
is deemed satisfied to the extent that the recaired coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notace of any lapse in required hazard insurance coveruge.

In the event of n distribution of hazacd incurance proceeds in liew «  restorntion or repair following u loss to the
Property, whother 1o the unit or to common elerienis, any proceeds payable 10 Borrower are hereby ussigned and shadl be
paid 10 Lender for upplication to the sums secured Dy thi: Sscurity Instrument, with any excess paid to Horeower,

C. Public Lisbility Insurance, Borrower shail =te such actions as may be rensonable 1o msure that the Owners
Association maintains u public linbility insurnnce policy teeertable in form, amount, and extent of caverage to Lender.

1. Condemnation, The proceeds of any uward or chim for damages, direct or consequential, payable 10 Borrowerin
connection with any condemnntion or other tuking ol all or suy gurt of the Property, whether of the unit or of 1he common
clements, or for any conveyunce in lieu of condemnation, are herchy assigned und shatl be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inst(upient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except atter potice (o Lender and with Lender’s prior writien
consenl, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condaminivm 2roject, ¢xcept for abandonment or termination
requircd by law in the case of substantial destyuction by fire or other casualty v i the case of a taking by condemnation or

eminent domain;
{ity any amendment to any provision of the Constituent Documents i provision is for the express beuefit of

Lender;
(i) termination of professional manngement and assumption of sell-numaement of the Owners Association;

or
{iv) any action which would have the ¢ffect of rendering the public liability insurance coverage maintuined by
the Owners Associntion unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and ussessments when due, then ender inay pay them
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower zecired by the Security
Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear inierest from the date of
disbursament at the Note rate and shall be payuble, with interest, npon notice fram Lender to Borrower riquesting payment.

By SIONING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Candominivm Rider.
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