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Account No 148 080303 'LA ) This instrument was prepared by:
L To Hermanek & FInk, Attys.
. »

{Name}

W Dearborn Ste., 516, Chicago, IL 60604
: {Address) -

MOHTGAGJ

THIS MQRTGAGE |s madse this _ 4EN__ qay ot SePtember .19.87 _ between the Mortgaaor.ll‘eo T,
Lagey and Sge?fa b’l.mfacey his Wi?g(hereln“aorrowor"}. and the Morigages, First Union Ho&a Eguilx

Corporation, a corpora rganized and existing under the laws of North Carolina, wh da s S¥N2 2%
Charipo‘gief %o%r? 9%388 0 (herein "Lender“).o ro ose address Is

WHEREAS, Borrower Is Indebted to Lender in \hg,fxrlnclpal sum of US. $_ 19/ 600.00  which In-
dabtedness is svidanced by Barrower's note dated 9-4-87and exienslons and renewals thereo! (herein “Note™),
providing for moain'y Instalimaents of principg) and Interast, with the balance of indebtedneas, if not sooner paid,
due and payable on. gptemger fo' R%f’?l

TO SECURE to Lenrar the reapayment of the indebtedness evidenced by the Note, with Interest therecn; the
payment of all other sumz, #ith interest thereon, advanced in accordance herewlth to protect the security of this
Mortgage: and the performanc2.of the covenants and agreemenis of Borrower herein contained, Borrower does
hereby mortgage, grant and cunvey to Lendsr the following described property located In the County of
Cook - , Stats c1 '!linols: :

The West 186,84 fiet of the South 1/5 of the North 5/16
of the West half of -the South West quarter (except 84th
Street and Central Avenue) all in Section 33, Township 38
North, Range 13, East of the Third Principal Meridian,

in Cook County, Illiunzic.

which has the address of _8401 South Central = Bucbank, Illinois 60459

(Stroet) Cit:~ . (Siate) {(Zlp Code)
(herein “Property Address”) and Permanent Parcel Number _‘9;3_3_-11&19,1_&_@:\«« .

Any Rider {"Rider") attached hereto and executed of even date Is Incosunrated hereln and the covenant and
agresmants of the Rider shall amend and supplement the covenants and aaie2ments of this Mortgage, as M the

Rider were a part hersol.

TOGETHER with all the iImprovements now or harealter erected on the propar'y, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remaln a part of the prepeity covered by this Mor-
tgage: and all of the foregoing, together with said property (or the leaseholid estate of thls Morigage is on &
ieasehold) are herelnalter referred 1o as the "'Property.”

Borrower covenanis thatl Barrower 18 lawlully selsed of the eslate hereby conveyed and t as the right to mor-
tgage, grant and convey the Praperly, and that the Property is unencumbered, excepl for encombrances of
record. Borrowar covenants that Borrower warrants and wili defend generally the title to the Property against all

claims and demands, subject 10 encumbrances of recod.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interesat In-
debtedness svidenced by the Note and late charges as provided in the Note. This Mortgage secures payment of

salg Note according to s terms. which are incorporatled herein by relerence.

2. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
under the Note and paragraph 1 hereof shall be applled by Lender first to Interest payable on the Note, second to
principal due on the Note, and then to other charges it any due on the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shal!l perform all of Borrowsr's cbligatons,
under any marigage, deed of trust or other securily agreement with a llen which has priarity over this Mortgage,
inoluding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments, and other charges, fines and Impositions attributable to the Property which may attain a priority
over this Morigage, and leasehoid payments or ground renis, If any.
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20. Release. Upon payment of all sums secured by this Morigage, Lender shail release this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, If any. Lendsr, at Lender's option, may
a_uow a partial release of tha Property on terma acceptable to Lender and Lender may charqg a _rolme_'faep..:

21. Walver of Homestead. Borrower hereby waives ali right of homestead exemption In the Property:

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTQAGES OR DEEDS OF TRUST

Borrower and Lender raquest the holder of any mortgage, deed of trust or other encumbrance with a lien -
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
origage, of any defauit under the superior encumbrance and of any sale or other foreciosure aotion.

e
L
2L
=
=
r-

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e T e .

Leo T. Lacey 7 -Borrower
e Y - A e
Stella M. Lacey / ' -Borrower
[) ,4" . Lol
STATE OF ILLINOIS, FO < = County ss:

t . ,a [I tary Public in and for said County and State, do hereby
certify that g fam, | a& lly known to me to be the same person(s) whose .
name(s}. =l subsoribed te th e foregoing Instrument, gppearadbetore e this day in person, and -
acknowiedged that J:ﬁa Igned and deliverdd ‘h said Instrument (s FILL ____tree and voluntary. -
act, for the uses and purposes thereln set forth. J/é' I _ /L _ .

Given undser my hand and cfficial seal, this fL\day of £ L 4 4 : 19 _ /

AR -
’ 14441&3 4 ] ' -,
/7 _ Notary Pul_.?ck -

My C?nmlsslon E:j?¥res: _ | R e o
rd’/ . g < . : e -~ o :_‘ -
' o o ' . . - ~
‘ o L

T, e~

.+ DPEPT—91 RECORIING $19 .05
.. THULL TRAN 1398.09/10/87 11150109
o+ BRI A BT FTILT
7., CODKTGOUNTY RECORDER = ‘

L. o . C . ]
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11. Notice. Except for any notice required under appticable law lo be glven in another manner, (a) any
notice to Borrower provided tor in this Morigape shall be given by deiivaring it or by mailling such notice by first
class mall addressed to Borrowar or the current owner at the Property Address or at such other address as Bor-
rowar may designate by notice to Lender as provided hereln, and any other person personally llable on this Note
as these person's names and addresses appear in the Lender's records at ihe lime of giving notice, and (b} any
notioe to Lender shall be given by first class mall to Lander's address stated hereln or 10 such other addrass as
Lender may designate by notice to Borrowar as provided herein, Any notice provided for tn this Mortgage shall be
deemed to have bean given to Borrower or Lender when given In the manner designaied herein.

12. Governing Law; Severabllity. The state and local laws applicable to this Mcrigage shall be the laws of
the jurladiction In which the Proparty i3 located. The foregoing sentence shall not Imit the applicabillty of
Federal law 1o this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicis with
appiloabie law, such contilct shall not affect other provinlans of this Morigage or the Note which can be given ef-
fact without the confticting provision, and 1o this end tke provisions of this Morigage and the Note are declared
10 be saverable. As used herein, '‘costs’’, "expenses’ ind "attorneys’ fees’ Include all sums to the extent not

prohibltad by applicabla law or {imited herain,

13. Borro.iet's Copy. Borrowsr shall be turnished 1 conformed copy of the Note and ot this Mortgage at the
time of exeoution ¢z afier regordation hersol.

14. Rehabilital’sr. Loan Agreemeani. Borrower shail fulfiti all of Borrower's obligations under any home
rehabllitation, improvewan!, repair, or cther loan agree nent which Borrower anters Into with Lender. Lender, at
Lender's option, may reau!re Borrower to execute and deliver to Lender, In a form acceplable to Lender, an
assignment of any rights,/clzims or defenses which Borrower may have agains! parties who supply labor,
materials or services in connactian with improvements made to the Property.

18. Transier of the Property Av.e:mption. Ht Borrower sells or transfars all or any part of the Property or an
interest therein without Lender's pric! written consant, excluding (a8) the creation of a lien of encumbrance subor-
dinate to this Morigage, {b} the creatio!; o1 a purchase monay sacurily interest for household appliances, (c) a
transfer of devise, deacent, or by aperation of law upon (he death of a joint tanant, or {d) tha grant of any leasehold
intarest ot three years or leas not containinyg an option to purchase, Lender may, at Lender's option, for any
reason, daclare all the sums secured by this Mcrtgage to be immediately due and payabie,

This Morigage may not be assumed by & j.urchaser withoul the Lender’s conaent. I an assumption |8
aliowed, the Lender may charge an assumption fee and ractuire the peraon(s) assuming the [oan to pay additionai

oharges as authorized by taw.

NON-UNIFORM COVENANTS. Borrower and Lender turtiins ,ovenant and agree as foilows:

18, Acoeleration; Remedies. Upon Borrower's breach of any sovonant or agreemen! of Borrower in this
Mortgage, Inciuding the covenants to pay when due any sums undar the Piote secured by this Marigage; Lender,
at Lender's option, may declare all of the sums sacured by this Mortge e to be immediately dus and payable
without demand or notice and may foreclose this Martgage by judicial proceszdirg. Lender shall be entitied to col.
lect In such procesding ail sxpanses of foreclosure, Including, but not {imivers ¢z, reasonable alforneys' fees and

aoste of documentary evidence, absiracts and titls reports.

17. Anlgnmonl of Rents; Appoiniment of Receiver. As additional securily Fareunder, Borrower hereby
assigns 1o Lander the rents of the Property, provided thal Borrower shall, prior to accelerat!on under paragraph 18
hareot or abandonment of the Property, have the right 1o coliect and retain such rents us 1oy become due and

payable.

Upon acceleartion under paragraph 18 hereof or abandenment of the Progerty, Lendarshall be entilied
to have a recelver appointed by a courl to enter upon, take pogsession of and manage the Property and to collect
the rents of the Property including those past due. Afi renis collacied by the recelvar shall be applied first to pay-
ment ot the costs of management of the Property and collection of rents, including, but not Hmited to, receiver's
{eas, premiums on recelver's bonds and reasconable altorneys’' faes, and then {o the sums secured by this Mor-

tgage. The receiver shall be liable to acciunt anly for those rents actually received.

18. Loan Charges. [f the loan secured by this Mortgage fa subject to a law which sels maximum loan
charges, and that law Is finally InterpretlcJ so that the intares! or other loan charges collactad or to be collected In
oonnaction with the loan exceed permitled limits, then: {1} any such Joan charge shall be reduced by the amount

necesasary to reduce the charge to the permitted limit; and (2) any sums already collected trom Borrower which ex-
Geeded permitted limits wili be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Bofrower. if & refund reduces principal, the raduc-
tion wlil be treated as a partial prepayment under the Note.

18. Legislation. I, afier the date hereof, anactment or expiration of applicable laws have the effact either of
rendering the provisions of the Note, the Mortgage or any Rider unenforgeable according to their terms, or aif or
any part of the sums secured heraby uncotlactable, as otherwise provided (n the Mortgage or any Rider, or of
diminiahing the value of Lender’'s securily, then Lender, at Lender's option, may declare all sums secured by the

Mortgage to be immedlalely due and payable.
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NOTICE: THE SECURITY INSTRUMENT SEFCURES A MOTE WHICH CONTAINS
A PROVISMIN ALIOWINTG FOR CHANGES IN THE INTTEREST RATE. IN-
CRFEASES IN THE INTERUIST RATE WiLL BESULT IN HICHER PAYMENMTS.
DECREASES IN THFE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 25TH day of JUME 13 &7 andis incorporiated into and shall
be dermed 1o amend and supplement the Morigage, esd of Trust, or Deed 1o Secure [ebt (1he “*Security Instre-
ment ') ol the same date given by the undersigned fthe “'Borrower’ ') tn secure Barrower's Note to

SUMMIT FIRANCIAL SERVICES, CORP.

(che “‘Lender’”) of the same date (the “*Naute™’) and covering the property descrived in the Security Instrument and
located a*

sm?y
PARK
89728 SOUTH CENTRAL AVENUE, EVERGREEN PARK, ILLINOIS 60642

Properiv Address

Modifications. fn addition to the covenants and agreements made in the Security Instrument, Borrower and
L2nd¢r further covenant and agree as follows:
A, INTEREST RATFE A ~O MONTHLY PAYMENT CHANGES

The Note has an ““imual lnteresl Raie™ of B.00O0%. The Note interest raie may be increased or decreased
on :he 18T dav_of the month begianing on SEPTEMBEE , 19 90 and on that day of the
nonth every kY ronths thercafter

Changes in the interest rate ar: governed by changes in an interest rate index called she **Index’'. The Index is the:
{Check ane box 10 indicate Index.]

(1} O~ Weekly average yicld on United States Treasury securities adjusted to a constant maturity
of 1 year.

(2: [J* The most current montty naticnal median cost of funds for FSLIC Insured savings and loan
asoCiRtions.

{3 ¥ WEERLY AVERAGE YIELD® N UNITED STATES TREASURY SECURITIES ADJUSTED

TO A CONSTANT MATURIfCY CTF 3 YEARS

Calculation of Clianges

Before each ('I?nget)g.ne. the Note yialior will calculate my new interest rate by adding 2.' 500
perig'.tage points ( - Zyto the Currenldndex. The most recent Index figure available as ol the date

days before each Change Date v calfed the  Furrent Index”. The Noute Halder will then round the

result of this addition 1o the nearest ane-eighth ol ariupercentage point (012571 Subject to the limits stated
bezlow. this rounded amount will be my new inierest raae voasl the next Change Date.

The Note Holder will ca'culate the revised monihly principal and interest payment to maintain
the amortization of the loan {or the remamning portion of the'tonen term

Limit on Interest Rate Changes
The rate of 15!e62€bl am iequired 1o pay sﬁmlb Bt(:)ver be (ncreased or decreased on any single Change
Date by mor: than - percentage points - %) fron'che g2te of interest | have been paying for
the proceding tweive months, Also, my interest rate shall never be greuter than 14.00 %, nor lower than
3,006 o

P. LOAN CHARGES

3t could be that the foan secured by the Security Instrument is subject 1o a law which sets maxidium loan charges
and that law is interpreted so that the interest or mher loan charges collected or Lo be caiicorad in connection with the
lcan would exceed permitted limits. If this is (he casc, then: (A) any such loan charge shall te reduced by the amount
necessaty 10 reduce the charge Lo the pernsitted linut; 2ad (B) any sums alicady collecied from Borrower whivh excecd-
& permiited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the priacipsl
owed under the Note or by making a direct paymenpt ' » Horrower,
C. PRIOR LIENS

If Lender determines that all or any part of the suin . ccured by this Security Instrument are 2o%5oct to a lien
which itas priority over this Security fnstrument. ! ender may sennd Horrower a nohice identifying thar Yier .- Boriower
shall prompily act with regard to that lien as provided in patagraph 4 of the Security Instrument or shod prompily
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is 2 transfer of the Property subject to paragraph |7 of the Security Instrument, Lender may require ()
an inurease in Lhe current Note interest rate, or (2) an increase in (or removal of) the limit on the amoun: of any onc ia-
terest rate change (if there is a limit), or {3) a change 1n the Base Index figure, or all of these, as a condition of Lender's
waiving the option 1o accelerate pravided in paragraph | 7.

By sigming this, Borrower agrees 10 all of the above.

» : ' (Seal)

LAWRENCE G. PASTICK - Borrowet SUE ANNE M. PASTICK/HIS WIFEsotrows
D_Mﬁ&ﬂﬂﬂ,m_abailﬁl__«__{&m —_ (Seal)
~ BoCrowel — Borsrower

ADSUSTABLE RATE LOAN RIDER

DPS.-O5

GLI6IELN
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: Assignnwent of Hents - -

THIS 1-4 FAVHY RIDEK i+ made thes 2iTH An ol JUND Liv 87
and s incosporated frto and shall be deemed 1o amerd and supploment the Moeigage, Dead of Tiust o0 hecnsris Jreod
fithe “huocurnity Tnstrumens ) of the sasmwe date given by the undersugned dhe “Borrower b oo woue Borrower's “Sob to

SUMMIT FINANCIAL SERVICES, CORP. tthe “l.onder™y

of the wame date and covenng the pmpg?{"dc;r =d e the Sceuray Indoument and lovated at

PA el
9728 soutr central “RVENUE, EVERGREEN PARK., ILLINOIS 61642
18 ety Arkiress]
24-11-123-032

246-11-123-047 . )
1-4 FAMILY COVENANTS. [n addition to the covenants amd aurecements made in the Security Instrument, Borrower

and Lender further covenant and agrec as follows.

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Burrower shall ned seek, agree 1o or make a change m the
use of te Propeny or 1its zomag classificatson, unkess Lender has agreed im writing to the change. Borrower shall comply
with all laws, ondmance~, regutations and recurrements of any govermnmental body applicable to the Property.

B. SUBORDINATE ".IE'NS. Except av permutted by federal Jaw. Borrower shall not allow #ny lien inferior to the
Sevutinn Inxtrument to be perfected against the Property without Lender’™s prior wrilten permission.

C. RENT LOSS INSUR/ANUE. Borrower shall mamtam muwurance against renf loss in additon o the other hazards
for which msurance s requiresd ‘o Uniform Covenant S

D. “BORROWER'S RIGHT 7. REINSTATE™ DELETEIDD. Uniform Covenant 18 1s deleted.

E. ASSHGNRIENT OF LEASES. Urin Lender's request, Borrower shall assign to Lender all leases of the Property
and ®f security depostts made n contedion with leases of the Property. Upon the assignment. Lender shall have the
rnight to modily . extend or terminate theedasting feases and to excoute pew leasss. in Lender’s sole discestion. As used in
this pavagraph b, the word “lease” shall sdan Csoblvase™ ot the Secunity Instrument is o a leasehold.

F. ASSIGNLMENT OF RENTS. Borrower ancor:htionally assigns and transfers o Lender all the rents and revenues
of the Fraperty  Borrower avthonses Lender or Lelider's apents to collect the rents and revenues and hereby directs each
tenans of the Propeny to pay the coats 10 Lender enslander’™s agents However. prior w0 Lender’s Notice to Bomrower of
Borrowaer s breach of ans covenant or agreemwent ra the Gecunty Instrument, Borrower shall collect ant receive all rents
and revenues of the Properts as trustee tor the besefit of berider and Bortower. This assighment of rents constitutes an
abarlute asipnmant and not an aswagnment for addigonal Socurity only .

If Leengor gives notice of brcach 1o Borrower 11 all rents tercived by Borrower shall be held by Borrower as trustee
for benciin ol LerSer only. to be apphied 1o the sums secured by the Seounty Instrument; (i) Lender shall be entitied o
collest and recerve afl of the rents of the Propeaty and diis cach terian of the Propeny shall pay all rents due and unpaid
w Lender or Lenders sgent on Lender™s whinien demand to the tevari.

Bonswer has not execcuted any prior assignment of the rents ard Has“aot and will not perforn airy act that would
prevent Lender from exercising ats rights under thay paragraph

Lepder shatl mot be reguaed to enter epon. take contred o ar mantain(the Propeny before or after giving netice of
brezch "0 Bormrower However, Lendet or a judicialiv appointed recaiver may do sa sl any time there i~ a breach. Any
anplicaticn of rents shall mot cure of waive any detaull of invalidate any other right or remedy of Lerder. This assign-
ment o rents of e Property shadl termunaie when tie debt secured by the Secemty Instrument is pard in full.

. CROSS-DEFAULT PROVISHON. Borrower's default or breach under any note_ ol agieement in which Lonocr nas
an tnierost shall be a breach onder the Security Instrument and Lender may invoke any Of Zae remedies permitted by the
Secanty  instrument

BY SIGMING BELOW, Bormower accepis and agrees 1o the terms and provisio yntained igahiy 1-4 Family Ruwdes.

L o (Seal)

PASTICK/HIS WIFE

R

MUTISTATE +-4 FANNLY RIDER — Foanle MaeFreddis Mac Unilerm instrument Fform 170
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