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MORTGAGE

E—
g0

— THIS MORTGAGE (Security Instrument™)isgivencn  SEPTEMBER FOURITH (4th) -
R

19 87 Themintgagoris JOSEPH S. RAMIREZ AND PHYLLIS A. RAMIREZ, HIS WIFE

(“Borrower”). Thi, Se:urity Instrument is given to  MFC MORTGAGE CQORPORATION

which is organized and caiiang under thelawsof 111, TNOIS . and whose address is
125 MC HENRY ROAD W 7.ING, ILLINOIS 600%0
(" Lender™).
N Borrower owes Lender the princ ~ui sum of ——ONE BUNDRED FORTY-FOUR THOUSAND————=—=
L Y
-»
~2 Dollirs (ULS. 5 %144000. 00* Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instruinent {Note™). whick provides for monthly payments. with the full debr. if not
paid earher, due and payable on OCTOLEIR TIRST 2017 This Secunity Instrument

secures to Lender: (a) the repayment of the d=b’ evidenced by the Note. with interest. and all rencwals. extensions and
modifications; (b) the payment of all other sums, (sl puterest. advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borriar’s covenants and agreements under this Secerity Instrument and

the Note. For this purpose, Borrower does hereby mo!igage.grant and convey 1o Lender the following described property
jocated in QXK County. Illinots
SOUTH HALF OF LOT 21 AND ALL OF LOT 22 IN 5iUCK 10 IN COCHRAN'S THIRD ADDITION

TO EDGEWATER, IN SECTION 8, TOWSHIP 40 NORIY, AANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS.

PIN £: 14-08-120-030 voLME: 477 A//

Zyﬂﬁ/n .

Nk (ITLE GUARANTY ORDER ¢ (. —¢

2U686VLR

which has theaddressof 5306 NORTH MAGNOLJA - CHICAGO
I35 2 H (Lt
Hllinois 60640 ("Property Addrew™)
{20 Cooel

TOGETHER WITH all the improvements now or hereafter erectied on the propenty. and all casements. rights.
appurtenances. rents, rovaltics. mineral. oil and gas rights and prefits, warer nighis and «tock and all fixtures now or
hereafter a part of the property. All replacements and additions <hall aleo be covered by this Secuniy Instrument. All of the
foregoing is referred to in this Secunity Instrument as the “Property ™

BORROWER COVENANTS that Borrower 1o lawfully scised of the cuaie hereby convered and has the night 1o
mortgage, grant and convey the Property and that the Property 15 unencamixred. excepl for encumbrances of record.
Borrower warrants and will defend generaliy the titic 10 the Properiy aganst ail claims and demands, subject to any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenanis for nmaticnal wse and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform secunty instrument <overing real propernty.

ILLINOIS —Smgle Family—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
27C FORMS SERVICE, INC,
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If Lender required mortgage insurance as 3 conditon of making the lean cecured by this Sevunty knstrument.
Borrower shall pay the premiums required 1o mamniain the msurance i £fest wnil cach fime as the sequirement for the
nsurance terminaies in accordance with Borrower’'< and Lenders wmtten agreement T apphcablc law.

8. Inspection. Lender or ifs 2gent may make reasonable entnes wpon and inspeciions of the Properiy Lender
shall give Borrower notice at the 1me 07 07 Prics 10 20 IRAPEITING el fa: wonable cause for the mspection.

9. Condemnation. The proceeds of any award or cia .:'“.1_:-:\. direot or Sensegueniial, in connecion with

"
i

~g

any condemnation or other taking of any part o7 the Preperin, or for Someranve @ Biru of condemaatien, are herebr
assigned and shall be paid 1o Lender
In the event of a total 1aking of the Properts. the provesis shall'® rhed o sumis sevured Py this Scecuniy

crg of the Properiy,
17 <ha2ll be reduced by
ceourad immediately
re the 1aking Aoy balance shail be

Insteument. whether or not then due. with any excess paid 1o B«*...
unless Borrower and Lender otherwise agreen “':“r:". the sums wegurad &
the amounl of the proceeds multiplied by the follewing fract:on (ad the s
before the taking. divided by (b) the fair market value of the Properiy imoodiatels
paid to Borrower.

If the Property 1s abandoned by Borrower. o7 3f, after nivhice b- Lender 15 Borrowner that the condemnor offers 1o
make an award or setile a claim for damages. Borrower faile o respond 0 Lender within .-f* Sarve after the date the moetice s
given. Lender isaushonzed to collest and 2pply the procesds atstivopnon. ¢ soreatoration of sepair of the Propeniy or
10 the sums secured by this Secunty Instrument. whether cractthen du

Unless Lender and Borrower otherace agrecinwn . A siepnnapalduallacteuvend o
postponc the due daje o7 the monthly payments rcferrt(. 10T Paragsta « the amount =F wuch paymenis

10. Borrower ot Released: Forbearance By Lendcr Not wnoof the time for paymient of
modification of amoria=ttwn of the sums wcured by thie Secuni: l.cnder 1o any successer in
interest of Borrower shall 1ot operate to release the habiiny of the o TTOWET R SUISERNITS 1T IR{eren ]
Lender shall not be required o commense provecdings agaims o7 refuee 1o oviend nme for
pavmcm or otherwise mod:l'\ aing.nzanon of the wums wecu

lemmand ade

GEmlane ma

shall not be 2 wasver of or prnlu dethr evsroiae of ans righ

11. Successors and Assigns Bzury; Jmnt and Sev enl I Aabifity: Co- slgncrs.
this Secunity Instrument shall bind and Benefis
of paragraph 17. Borrower’s corenants and grcc ’ﬂ:!‘x:\ oha
Instrument bui does not execuie the Nete (Guiaet
that Borrower’s interest in the Properts under thed
the sums secured by this Secunity Instrument and + 2
modify, forbear or make any accommaodaniens Ak
that Borrower's consent

12. Loan Charges. [fthe loan wwoured &
charges. and that {aw 1< fnally nterpreted w1
connection with the loan exceed the permatted himts,
necessary to reduce the charge 1o the permitied iimit. and «hrang
permitted limits will be refunded to Borrower Lender man o
under the Note or by making a direct paatrient to Borroacr 17
partial prepayment without any prepayment Charge

13. Legisiation Affecting [ender’s Rights.
readering any provision of the Note or this Secunts Instrumen,
may require immediate payment i full of all cumy weeurec M
permitted by paragraph 19, If Lender exercises thie cptren. Len
paragraph 17.

14. Notices. Any nonuce o Borrower pronided for
matling it by first class mail unless appheable :
Property Address or any other address Bnr.ouc. d
first class mail (0 Lender's address stated herenor 2
prmldcd for in this Sevurity Instrument shali he deemed to hane
tn this paragraph.

15. Governing Law: Severability.  [h:e Se
jurisdictian in which the Property s Jocared In the
Note conflicts with applicable law . such conflict <
which can be given effect without the conflic
Note are declared to be severuble

16. Borrower's Copy. Barrioacr Jhali e ’

17. Transfer of the Properh or a Beneficial lmcre\- in Bnrmuer.
interest n tt is sold or transferred (or if a henetic terestin Borroaer v e
persen) without Lender’s pnor wnilten consent. [ ender s
secured by this Secunty Insrument However.
federal law a< of the date of this Secunty lnx:f;;..

If Lender exercises this opnion, Lender <hall
of not less than 20 dass from the date the noncesadeln
this Secunity Instrument. I Borrower fanls to pay these s
remedies permitted by this Secuniny Indrument w:

18. Borrower’s Right ta Reiastate, 17 Bo
enforcement of this Security Insarument disconnn
applicable Iaw may speaify for remstatenent
Sccurity Indrument: or (b entry of o 1udeme
ta) pays Lender alt sums which then weuld he dur
occurred. (b) cures ans default « fans ether cosena
Security Instrument. inciudmmg. but net .I.".‘.:'sc;i LA 3
reasonabiy require to assure that the lien of thie Secun l—u:r..\ ni Lender atvin the Properny and Borrower's
obligation to pay the sums secured by this Secunity Insrumens sha!! centinue unchanged. Upen ranstaiement by

hall remarn fuily effective as 1if no acceleration had

Instrument or the - Noie

fa)any su.

rec e l,cnd—: %4
. SBorriaer

iy thi
somadstions are t Borrowe:r
Neote had no acceitraten
curredd wmn enforcing this
Vianes culh action as Lender may

7

Borrower, this Security Instrument and the obhiganens secured herehy <ha
occurred. However, this right to reinstate shall not apply in the case of accelerastion under paragraphs 130r (7

Sotis

.
)

AN
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