UNOFFICIAL CORY, .
. * 8743

COUNTY. L INOES
CDP!}EF'U FOR RECORO

™

1987 SEP 1O PM 3: 03 87498342

{3p Ab This Line For Recording Datal

MORTGAGE zas021-2  916.00

THIS MORTGAGE (“Security Instrument™)isgivenon SEPTEMBER 10 .
19 B7 Themorgejoris THOMAS S, GECAN AND VIVIAN J. GECAN, HUSBAND AND WIFE

(“Borrower"). This Scar(i*w Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSQOCIAT.OW OF ILLINOIS : v
which is organized and existitg inder thelawsof PHE UNITED STATES OF AMERICA,and whose address is

4242 NORTH HARLEWM :

NORRIDGE, ILLINOIS /60634 (*'Lender™).
Borrower owes Lender the prinéipai sum of

THIRTY THOUSAND FOUR '{UNDRED AND NO/100

Dollars (U.5. 5 30,400.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument {*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, dueand payableon OCTOBER 1, 12017 This Security Instrument
secures to Lender: (n) the repayment of the debi-¢riasnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.pricrest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrcw :r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property

located in COOK County, Illinais:
UNIT 25 IN THE VEDADO CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THF MORTH 5 FEET OF LOT 32 AND ALL
OF LOTS 33 TO 36, BOTH INCLUSIVE, IN ENLJTK 5 IN JAMES MORGAN'S SUBDIVI-
SION OF THE NORTH WEST 1/4 OF BLOCK 10 I} SHEFFIELD'S ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, ' RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION CF CONDOMINIUM RECORDED AS DOQCUMENT 24582350; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE JOCMMON ELEMENTS, IN

COOK COUNTY, ILLINOIS. o '

14-32~-214-040-1024 1

which has the addressof 2114-16 NORTH{SSE]MINARY—UNIT 25 , CHI“(:JAIGO
. B - . treet : L . ity] -

INinois 50614 (“"Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas righis and profits, wafer rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *‘Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encutmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-B (1L} e704) VMP MORTGAGE FORMS < (3131283-8100 » {800)5621-7281
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v UNOQEEICIAL.COPY, .

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priarity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; {(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fed.:ral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fur/ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary tuinake up the deficiency in one or more payments as required by Lender.

Upon paymert in full of ali sums secured by this Security Instrument, Lender shall promptly relund to Borrower
any Funds held by Le(der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1= tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agaizs’ the sums secured by this Security Instrument.

3. Application of Puviuents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiies. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable Un¢.er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borsower shall pay al] taxes, pssessments, charges, fines and impositions attributable to the
Property which may attain priority ¢vei this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tie’‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed sayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowei makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li=p/which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation seug.d by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of theiicn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.=£ the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to his $ecurity Instrument. IT Lender determines that any part of
the Property is subject to a Yien which may attain priority cves-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1al:e 2n2 or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurence. Borrower shall keep the improvemier s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term: “extended/cr verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowessdbject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'l include « standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/gaszower shall promptly give to Lender
nll receipis of paid premiums and renewal notices. In the event of loss, Borrower shall rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shail {se applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiic insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/icess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or tc pay sums secured by this Security Instrument, whether or not then due. The 30-dzy seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she (9ot extend or
pastpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to thie extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or sybstantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a-leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the icasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fiils to perform the
covenants and agreements contained in this Securily Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for candemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Barrower

requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day of SEPTEMBER .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™
of the same date and covering the property described in the Security Instrument and located at: OF ILLINCIS

2114-16 NORTHE SEMINARY-UNIT 155, CHICAGO, ILLINOIS 60614

openy Address|
14-32-214-040-1024

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, reguiations and reguirements of any governmental hody applicable 10 the Property.

B. SUBORJOIVATE LIENS, Except as permitted by federal law, Borrawer shall not allow any lien inferior to the
Security Instrumen? ' be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS 1".SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is/cecaired by Uniform Covenant 5.

D. “BORROWER’S RIWCWFT TO REINSTATE” DELETED. Uniform Covenani 18 is deleted.

E. ASSIGNMENT OF LE/.S87TS. Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made ir zonnection with leases of the Propeny. Upon the assignment, Lender shall have the
right to modify, extend or terminate tho sxisling leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “‘lcase™ :hscd inean ‘‘sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrover vnconditionatly assigns and transfers to Lender all the rents and revenues
of the Property. Bormower authorizes Lende: or Lender's agents to collect the rents and revenues and hereby directs each
ienant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement it the Seccurity Insttument, Barrower shall collect and receive all remts
and revenues of the Property as trustee for the bencd” of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security onfy.

If Lender gives notice of breach to Borrowcer: (i) all reats 1eceived by Borrower shall be held by Borrower as trustee
for benefit of Leader only, 1o be applied to the sums secused by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) cuch/ienant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s writien demand to thd tedant.

Borrower has not executed any prior assignment of the rents axd "as not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Leader shall not be required to enter upon, take control of or maintiin-the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may uo so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any oticr nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sesority Instrument is paid in full.

G. CROSS-DEFAULT PROVISION., Borrower's default or breach under any notr uragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invake any’ 57 the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in sais1-4 Family Rider.

7%‘“/ /éw (Seal)

?&S S. GECAN -Borrower
MC’M {Seal)

-Borrower

{Seal)
-Botrower

(Seal)
-Borrawer

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATICN OF ILLINOIS

4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

ATTN: SHARON BARNES

MULTISTATE 1-4 FAMILY RIDER — Fannte Mae/Fraddie Mac Uniform Instrument Form 3170 10/85

-67 8703
@ VMP MORTGAGE FOAMS + (313)283-8100 « (BDO1b21-7281
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THIS CONDUMINIUM RIDER is made this 10TH day of SEPTEMBER 1987
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“Securily Instrument™Y of the same date given by the undersigned (the " Borrower™) to secure Horrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS {the " Lender™)
of the same date and covering the Property described in the Security Instriment and located av

2114~-16 NORTH SEMINARY-UNIT 25, CHICAGO, ILLINOIS 60614

{Property Address]

The Praperty includes a unit in, fogether with an andivided interest in the common clements of, a condomimium project
known as:

[Name at Condonunium Project]
(the “*Condominium Project™). If the awaers association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMIMIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lende further covenant and agree as follows:

A. Condomisiu=. Obligations, Bortawer shall perform all of Borrower's obligations undes the Condominimm
Project’s Constituent Dosvments, The “Constituent Documents™ are the: (i) Declaration or any ather document which
creates the Condominiup Priject: (i) by -laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alt ¢oeh and assessments imposed pursuani 10 the Constitieent Documents.

B. Hazard Insurance; S5 loag as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket' policy ondte Condominium Project which is sanisfaciory o Lender and which provides insuriance
coverage in the amounts, Tor the_r'aiods, and against the hazards Lender requires, inclwding fire and hazards included
within the term “extended coverage,” then

(i) Lender waives the provisia: in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth ol
the yearly premium installments for hazard instwoce on the Property; and

(ii) Barrower's abligation unde’: Uniform Covenant 5 to maintain hazard insurance coverige on the Property
is deemed satisfied 10 the extent that the required govirrage is provided by the Owners Association policy.

Borrower shall give Lender prompt netice ooy lapse in reguired hazard insurance coverage.

In the event of a distribution of hazard insucedee proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit ar to common elementsany proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Seoanty Instrizment, with any excess paid to Borroswer.

C. Public Liability Insurance. Borrower shall (ke such actions as may be reasonable 10 insure that the Owners
Associstion maintains a public liability insurance policy seceptible in form, amount, and extent of coverage 1o Lender.

D. Condemnution, The proceeds of any award ar claim fordamages, direct or consequential, payable to Borrower in
connection with any condenination or other taking of all or any pard o0 the Property, whether of the unit or of the comimon
elements, ar for any conveyance in licy of condempation, are hereby pasigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrument a5 pravided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall nol, exeept after wolice 1o-Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the Condominium Project, Cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or ather casualty or infhe case of a 1aking by condemnation or
eminent domain;

(i} any amendment to any provision of the Constituent Dacuments if the provision is for the express benefit of
Lender;

(iiiy termination of professionat mansgement and assumption of self-managenient ofthe Owners Association;
or

(iv) any action which would have the effect of rendering the public Hability insurancsicg verage maintained by
the Owners Assocition unaveeptable to Lender.

F. Remedies. If Borrower does not piy cundominiam dues and assessments when due, then Layder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secutaddiy the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest frim the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

T e

14-32~-214-040-1024 THOMAS

A,
AN

PREPARED BY:

SHARON BARNES

CHICAGO, IL 60641

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

4901 WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60641

L

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/83

(Sign Originat Only)
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