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This instrument was prepared
MARGARETTEN & COMPANY INC MORTGAGE

TE.ROAD PALATINE 1L 60067 50402572
‘?‘ﬁ?s ﬁoﬁi‘b’ﬂﬁﬁ( Secunty Instrument % is given on September Sth, -587 .
The mortgagor is
RALPH 0O CIEMNOCIOLOMSXI, BACHELOR

(**Borrower’’). This Security Instrumient is given to

MARGARETTFEN, & COMPANY. [INC.

a corporation which is cganized and existing under the faws of he Stare of New Jersey , and whosc

address is

One Ranson Rosd
(--Leﬁﬁe‘?-‘f n. New Jerney 08830
Borrower owes Lender the principal .im of

A i - P e o e md o s I
Dollars (G2 §Y~ Th:geZEho ‘Eanc © Y Wis debt ie ecidenced by Borrowes's noic dated the same date as this
Security Instrument (“‘Note™), wgii:le piovide:z for monthly payvments. with the full debs, if not paid carlier, due and payable
on . This Sccurity Insirument secures 1o Lender: (a) the repayment of the
debt evid?n%c%%?ﬁﬂc Note, wit]mslﬁtércst.zfny{ﬂl renewals, exiensions and modifications; (b) the pavment of;;!i)othcr sums,
with interest, advanced under paragraph 7 1o .oroteci the security of this Security Instrument: and () the pesformance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender the following ces¢ribed properiy located in s County, tilinois:

bt T

THE SOUTH HALF OF LOT 23 (EXCEPT "mAT PART $F S4I1 (I CONVEVED
TG METROPOLITAN WEST SIDE ELEVATEY RATLROAL COMPANY) IN THE
12, IN JOHUBTON'T SUEIIVISION OF THE

Lr, RESUBDIVISION OF BLOCK =
EAST HALF OF THE SOUTHEAST GQUARTER ©F) 3EC
i

o3 NORTH, RANGE 14, EAST OF THE THIRD reiN
= COOK COUNTY, ILLINOCIS.
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which has the address of

-~

911 N HERMITAGE CHICAGO, 1IL S0822
Progay Addee

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, waler rights and stock and alf fixtuzes now or hereafter
a part of the property. All replacements and additions shall aiso be covered by this Scecurity Instrument. All of the foregoing is
referred to in this Security Instrument as the “*Propesty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveved and has the right 10
mortgage, grant and convey the Property and that the Propeny is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national) use and non-uniform covenants with imited

variations by jurisdiction to constitute a vniform security instrument covering real properiy.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT $ i 6. 00 M A| L

MAR-12053/36) Form 301412 8)

Repilaces IL-70P (Kee. 7708)
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in writing, the sums secured by this Security Instrument shail be reduced by ihe amoun: of the procesds multiphied by the following fraction:
{a) the total amount of the sums secured immediately before the 1aking. divided by (b) the {air market value of the Propeny immediately
before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, of if, after notice by Leader 1o Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails 10 respond to Lender within 30 davs after the dat2 the nolice is given. Lender is authorized 10 collext
and apply the proceeds, at its option, cither (o restoration or repair of the Property or 1o 1the sums secured by this Security Insirument.
whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modificaiion of amontization
of the sums secured by this Securty instrument granied by Lender 1o any successor in interest of Borrower shall not operate 1o release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings 2gainst any suc-
cessor in intevest or refuse to extend time for pavyment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower™s successors in interest. Anv forbearance by Leader in exercising any right
or remedy shalt not be a waiver of or preclude the exercise of any right or remedy.

11. Suoccessors and Assigns Bound; Jolat and Severa) Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit th~ successors and assigns of Lender and Borrower, subject 10 1the provisions of paragraph 17, Borrower’s covenanis
and agreements shall B- joint and several. Any Borrower who co-signs this Securiy Instrument but does fo1 execuie the Note: (a) 15 co-
signing this Security [nstrument only to mortgage, grant and convey that Borrower s interess in the Property under ithe rerms of this Security
Instrument: (b} is not persnally obligated 10 pay the sums secured by this Security instrumeant; and (¢) agrees that Lender and any other Bor-
rower may agree to extend. mo 1ify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note
without that Borrower’s cons<p..

12. Loan Charges. If th7 (0201 tecured by this Secuniy Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the inter(suc r other [oan charges collected vr (o be collacred in conneciion with the joan exceed the permitied himits,
then: (a) any such loan charge shall ve (ed>iced by the amount necessary 10 reduce the charge 10 the permitted limit; and (b) any sums afready
collected from Barrower which exceeder” pormitted limits will be refunded 10 Borrower. Lendsr mayv choose 10 make this refund by reducing
the principal owed under the Note or by makiag 2 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayinent charge under the Note.

13. Legisiation Affecting Lender’s Right'. |7 e~actment or expiration of applicabic Jaws has the effect of rendering any provision of the
Note or this Security Instrument vrenforceabic 3 cording to its terms, Lender, at its option, may require immediat: payinent in full of all
sums secured by this Security Insirument and may in-Gie any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps spexified in the second paragrap n of paragraph 17.

14. Notices. Any notice to Borrower provided fusipshis Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another meth>d. The potice shall be directed to the Property Address or any other address Bor-
rower designates by motice to Lender. Any notice lo Lender faai) b given by first class mail 10 Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice »7ocided for in this Sevurity Instrument shall be deemed o have been given to
Borrower or Lender when given as provided in this paragrapl.

15. Govemning Law; Severability. This Security Instrument sha¥’ ov governed by federal law and the law of the junsdiction in which the
Property is located. In the evenr that any provision or clapse of 1his Security Instrument or the Note conflicts "vith applicable law, such con-
flict shall not affect other provisions of this Security Instrument or tiio Mg which can be given effect without the confiicting provision. To
this end the provisions of this Security Insitument and the Note are deelzied 1o be severahic.

16. Borrower's Copy. Borrower shall be given one conformed copy &f the Note and of this Security Instrument.

17. Transfer of the Property or » Benelicial Interest in Borrower. 141160 any part of the Property or any interest in it is sold of
transferred (or if a beneficial interest in Borrower is sold or transferred and Borpiwis 15 not a natural person) withou: Lender’s prior written
consent, Lender may, at its oplion, require immediaie payment in full of all sums se ured by this Security Instrument. However, this option
shall not be exercised by Lender il exercise is prohibited by federal faw as of the ¢ =ic of 1his Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tlar notice shall provide a period of not less than 30
days from the date the notice is delivered ot mailed within which Borrower must pay all s s secired by this Security Instrument. IFf Borrowes
fails to pay these sums prior to the expiration of this period, Lender mav invoke any remclier permitied by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstale. I Borrower meets certain conditions, Borrower chall bivesihe right to have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: {a) 5 day< for tuch other piriad as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale containgd in this Sequrnity (nstrument; or it} eniry of 2 judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred: (b) cures any default of any eiher covenants or cgrecrents: () pays all expenses in-
cutred in enforcing this Secunty Instrument, inclueding. but ot limited 10, reasona antorneys” foes and (&) irkes such action as Lender
may reasonably requitre to assure thaq the lien of this Security Insirumen:. Lender™s rights in the Properiy axd Posiower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this So0 nry Instrumen: and the
obligations secured hereby shall remain fully effective as if no acceleration had occurzed. However, this right tosansiaic shail not 2pply in

the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender Turiher covenan: and agrer as Joliows:

19. Acceieration; Remedies. Lender shsil give notice to Bosrower griof 1o acceleration folloning Borroner’s breach of any cosenant or
agreement in this Security Instrument (hot not prior o scceleration under paragraphs 13 2nd 17 unlesc spplicable law provides othernise).
The notice shall specify: (a) the defsufi: (b} the action required (o cure the defaalt: (c) & date, not Jess than 30 days from 1he date the nolice is
given to Borrower. by which the default must be cured: and (d) that {ailure to cure the defaull on or before the date specified in 1he notice
may result ia accelerntian of the sums secured by this Security Instrement. foreclosure by judicial proceeding and sale of the Property. The
notice stal} further inform Borrower of the right to reinsiate sfier acceleration and the right (o assert in the foreclosure proceeding the noa-
existence of a defau!t or any ovher defense of Borrower to acceleration and {oreclaosure. 1f the defawniy is not cured on ar before the dzte
specified in (he nolice, Lender at its optfon may require immediste payment in fuli of s)) soms secored by rhis Security Instrumenl withoot
further demand und may foreciose this Security Instrumenst by Judicial proceeding. Lender shall be entitled {0 collect sl evpenses incurred ia
pursuiag the remredies provided in this paragraph 19, incleding, but not limited (o, rexsonable allorneys” fees and costs of title evidence.
tion of any period of redemption following judicial sale. Lender ¢in person, by agen: or by judicially appomted receivesd shall be eatiiiad 0
eniter upon, take possession of and manage the Property and 16 cobdev? 1he rents of the Projeny inzluding those pait due. Any rents soliecied
by Lender or the receiver shall be applied first 1o psyment of the costs of management of the Properiy and colieciion of rents, inchuding, but
not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonabie attoracys’ fees, and then o the sums secured by thas Security in-
strument.

21. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Securiiy Instrument without
charge to Borrower. Barrower shall pay any recordation costs.

0SY66YLs8
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Lender shall nog be,requir T . Jake control of or mainiaig y before or after giving notice
of breach to Borrower. E:F] [ udici% im %al any time there is a breach.
Any application of rérfs sha cure of walve dny defa invZiidateany other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT I’ROVISION.%,l Borrower's) de qll/(;r brcachgiqguq& @yeotc or agreement in which
Lender has an interest shall be a breach u'r?deq{hssﬁm’u Infifurrént and Lender may invoke any of the remedies per-

mitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tc;? terms and provisions contained in this 1-4 Family

,p% ﬂ %Mf
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MULTISTATE 1-4 FAMILY RIDER—FNMA/FHIMC
MAR-6015 Page 2 of 2 (Rev. 5/87)
Replaces NA4T (Rev. 2/86) and MARS013 (Rev. 786}

Fotm 3170 10/8S




