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This instrument was prepared by:

Richaxc¢.F..Stern. . Esqg
423 Tox Paviidww
Jankintown,. BA

L

MORTGAGE

THIS MORTGAGE is made this. . 31st... dayof AUEISE. i ieraneace e . g
19. .87, between the Mortgagor, . GHARLES. .DORTCH,,. .JR..and. AEVERLY. ANN ‘DORTCAL %&8.12134

existing under the laws of Delaware.................. ... i,
whose addressis. J.403 .Foulk. Boad,. Foulkstone. Plaza,. Wilmington,. DE 19543
(herein "Lender™).
WHEREAS. T onower is indebted to Lender in the principal sumof U.5. 5 . 35.,.0C0.00

which indebtedness i- evidenced by Borrower's note dated 2UEUSE 31, . i287 and extensions and renewals _
thereof (herein "Note?r providing for monthly installments of principal and ialerest. with the balance of indebledness,
7 .

so~r (24930 o

’,

if not sooner paid. duc.Zp<. payable on Sepregbexr 5,3004

To SECURE to Lender(ihe repayment of the indebtedness evidenced by the Notc. with interest thereon; the payment
of all other sums. with interes! thireon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenanes ind agreements of Borrower herein contained, Borrower does hereby mortgage. graot
and convey to Lender the following described property located in the Couniyof . . . .. Cron . .Stateof
Ilinois:

10T 30 TN THE RECUBDIVISION OF SZLOCK 2 IN TODXE'S SUBDIVISION OF B3LOGS i
AND 9 OF ANDREWS SUOITVISION OF % - OOF THE SOUTIIMEST L oA OF THE
SOUTHEAST FRACTIONAL-Y ~MNORTH OF TH MY BODLAET LINE OF SECTION 2B,
TOWNSHIP 37 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIMI, IR
QOOK QOUNTY, ILLINOIS.

HGT un

TAX NOMBER: 25-28-403-039

A23534.8auth Pexxy. A%
{Suret]

{herein “Property Address™ i

hereinafter ceferred to as the "Property.™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and kas the right o mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ail claims and demands.
subject to encumbrances of record.

JLLENOIS - SECOND MGRTGAGE —1/80— FNMA/FHLMC UNIFORM DISTRUMERT
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10. Borrower Not Rsleased; Porbearance By Lender Not 8 Walver. Extensicn of the time far paTEN; OF modifica-

M : 1 ‘ 3 -~ - - ~g -3 - £
tian of amortization of the sums s=cured by this Mortgage granied by Len .‘.:: 10 any successor in iniersst of Bommower
inal Borrower and Borrower’s successors in interest.

uccessor of refuse 1o exiend time for

shali not operate to releame. in any manner. the liability of the orig

Lender shall ncs be required to commence proceedings z2gainsi such s
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the

original Borrower and Borrower’s successors in interesi. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preclude thic exercise of any such right ot

remedy.
11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein

contained shail bind. and the rights hercunder shall inure to. the respective successors and assigns of Leader and
B-rrower, subject to the provisions of paragragh 16 hercof. All covenants and agreemenis of Borrower shall be joint and
severai. Any Borrower who co-signs this Mortgage. but does not execuic the Noie. {al is co-signing this Yfortgage only to
mortgage grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage. (bl is
ot personalis liabie on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
tnay agree 1o-extend. modify. forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and withou! reicasing that Borrower or modifying this Merigage as to that
Borrower’s interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manrner. (a) any notice 1o
Borrower provided for in this Morigage shail be given by dehivering it or b_\ mailing such notice by certified mail
addressed to Bor/awir at the Propernty Address or at such other address as Borrower may designate by notice to Lender

as provided herein. asit (b) any notice 10 Lender shall be given by certified matl 10 Lender’s address stated herein or to
such other address As Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
d herein.

Muortgage shall be deemid’to have been given to Borrower or bender when giveninthe manner designated h

13. Governing La:i; Serecability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Piop.riy is located. The foregoing sentence shail not limit the applicability of Federal law to
this Mortgage. In the event thait 3'0y provision or clause of this Mortgage or the Note conflicts with applicable taw. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and 1o this end the privisions of this Mortgage and the Mote arc declared to be severable. As used herein,

“costs”. expenses’ and attorneys’ (e faclude all sums to the extent nor prokibited by apgplicable law or hmited

herein.
14. Borrower's Copy. Borrower shall beturinished a conformed cops of the Note and of this Morigage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowe: shall fulfill all of Borrewer's obligations
tion. imprm'cmcnf. repair. or other loan agreement abich Borrower enters :nte with Lender. Lender, at Leader™s option,
may require Borrower to execute and deliver o tinder. in a form acceplable 1o Lender. an assignment of any
rights, claims or defenses which Borrower mey have aguinst parties who supply 1abor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in-Boorower. iTall or any part of the Property or any inieres:
in it is sold or transferred (or if a beneficial interest in Borraweris soid ¢r tran "c.'.-»-d and Horrower is ot @ rnal cra‘
person) without Lender's prior written consent, [ ender may, (1 ris opnion, .-.,.... ¢ immediate 1 an full of ali
sums secured by this Mortgage. However, this option shall not 2 Jwerlised by l_c.‘.ﬂcr i exereise is prohibitzd by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nolls Tali ronie shall provide a2
period of not less than 30 days from the date the notice is delinvered or ma..—: wer st pay allsums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o the i 2203, Lender mavan-
voke any remedies permitted by this Mortgage withou! further noliie or d:.. a2z

NoNUSNIFOrRM CovexanTs Borrower and Lender fun

17. Acceleration: Remedies. Except az prorided in pmgnph 16 hercof. upon Aarro\-ers breach of any cose-
nant or agreement of Borrower in this Mortgage. Including the corenanis to pay whe s dire any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower ax provided in paragroph 12 hereol specifiding: (1)
the breach: (2) the action required (o cure such breach: (31 a date. not less than 10 dars from the aate the nolice is mailed
to Borrower, by which such breach must be cured: and {4) that {allure {0 cure such breach on o. bel e the date speciflied
in the notice ma> result in acceleration of the suma secured by this Mostgage. foreclosure by judi(li T proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier accelerziicn and the right to
assert in the foreciosure proceeding the noncistence of a defsult or any other defense of Borrower to/ acveleration and
foreclosure. If the breach is not cured on or before the date specified in the notice. Lender. at Lender s c pilon. may
deciare al} of the sums secured by this Mortgage to be immediately due and parabie without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled 1o coliect in such proceeding all expenses of
foreciosure, including. but not limited o, reasonabie atlorne>s” (ees and costs of documentan evidence, abstracts and
title reports.

18. Bormower's Right to Reinstate. Notuithstanding Lender’s acce: ¢n of the sums secured by thus Mongags
duc to Borrower’s breach. Borrower shall have the right to have an begun b 1o enforee thiy Mo
gage discontinued ar any nme prvr loentsy of a judgment enfo : T g e 3 23 Lender all surs

3-
r
s

under anv home rehabilita-

o
payme:

which would be then due under this Mortgage and the Note had no accelera

breaches of any other covenants or agreements of Borroaer contained in this .\icr'ga asomable
expenses incurred by Lender in enforcing the covenants and agreements of Barrouer oo d:inmthe .\-io:".gn:c and in
enforcing Lender’s remedics as provided in paragraph 17 hereof. Cbor mor £ scnadlie 2liommers”
fees: and (d) Borrower takes such action as Lender may -c;m::a“’ of 1R Morsgage.
Lender’s interest in the Property and Borroser’s obligation 1o pay age shall conunue
unimpaired. Upon such pavment and cure by Borrowser. this .‘OL\‘ 1CAE shall remmain
in full force and cffect as if no acceleration had occurred.

19. Assignment of Renus; Appolntment of Receirer. Ay adl:nonalsecunts herecnler, Borroaer Rerehe assigns (o
Lender the rents of the Property. pruvided that Borromer shall. pror to acccleraton under paragraph 17 hercof or
abandonment of the Property. have the right 10 collcct and setain such rents at they becume due and paratle

Upon acceieration under paragraph 17 hercof or abandonment of the Property. Lender shali be entitied to hase a
receiver appoifited by a court to enter upon. take possession of and manags the Properiy and 10 coliect the rents of the
Property including those past duc. All renls collected by the recenver shall br apphisd fint 10 payment of the cosis of
management of the Property and collection of rents. including. but not limited 2o, receiver’s fecs. promiums on recenes’s

bonds and rcasonable attorneys’ fees. and then to the sums secured by this Morigage. The recener shajl be tadle o
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NOTICE: THIS RIDIR ADDS A PROVISION TO THE SECLRITY INSTRUMENT ALLOWING THE
LENDFER TO BEQUIRFE AN INCREASE IN THE NOTE INTERFST RATE ASD TO CHANGE OTHER NOTE

TERMS UPON TRANSFER OF THE PROFPERTY.

This Due-On-Transfer Rider 1s made this . 31ST. . dav of _AUEUSTE ... 1987  and is
mcorporated mio and shall be deemed 10 amend and suppfement the Morizage. Deez N’T—usr or Deed to Secure Debi éthe
“Securnty [astirument™) of the same date given by the underugned {the "Borrower™) 10 «ecure Borrower™s Note'o .. .

COLONIAL NATIONAL BANK USA . . ... .. .. . (she " Lender™)

of the same date (the *Note™) and eovening the property dewnbcd n 1hc Scc-.mh. !nurume'ﬂ :nd located at:

L2354 S, Pexrrxy. Ave., Chicaga, IL. 60628 e,

(Property Address)

AMENDED COVENANT. [n addiion to 1the covenanits and agreements made 1 the Secuniy [nstrument. Borrower
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY: ASSUMPTION

Uniform Coven-n: ! i of the Secunty Insirement 15 amended 10 read as foilows:

16. Transfer of the Fronerty; Assumption. If all or any part of the Property or an interest therein 1s sold or iransferred by
Borrower without Leadrer’s prior written consent. excluding {a) the creancn of a lien of encumbrance subordinale to this
Secuniry Instrument whyn ¢ oes not relate 1o a iransfer of nights of accunancy i the property. (b) the creanon of a purchase
maney security marerest for Fousehold appinances, (¢) a transfer by devise. descent »r By aperanion of law upon the death of
a jorar tenant or {(d) the gran: of any Teaschold :nterest of three vears or less 5Ot contaiming an ophion 10 purchase, Lender
may. at Lender’s option., declare -1l "he sums secured by this Securnity Insrrument 1o be :mmediarely due and pavable.

If Lender ecxercises such ophoti-io accelerate, Lender <hali mal Borrower nonice of acgeleration™in accordance with
paragraph 12 hereaf. Such notice shall prywrde 2 peried of 2ot Jess 1han 20 23y« Tram the date the nolice :s mailed within
which Borrower may pay the sums dectarsd due. 1§ Borrower fais 1o pay such cums gnior 10 the exprration of such penod,
Lender may. without further notice or demnans on Borfower, invoke any remedies nermetted by paragraph 17 hereof.

Lender may consent to a sale or transfer 1f: {1, 8crvower causes 10 be submurted 1o Lender :nformanon required by Lender
2 Lender reasonabiy dertermines that

to evaluate the fransferee as if a new Joan wers feing made 1o the rransferse
Lender's security will not be imparred and that (he rsik of a Breach of any covenant or agreement in this Secunty

Instrument 1s acceptable: (3) interest will be payable on'ilic sums secured oy this Secunty Instrument at a rate acceptable to

Lender: (3) changes tn the 1erms of the Note and 1his Secvrny Ensirument reguired By Lender are made, including, for
example, periodic adjustement in the intesesy rare. 3 different final paymentr date Tor the loan. and agdinion of unpaid interest
to principal. and (5) the transferee tgns an assumplion agicronent thar s acceptable to Lender and that obligates the
transferee to keep ail the promises and agresments made 0 tNeiSote and i this Sezunty [asirument. as modified =F
required by Lender. To the extent permiatted by apphcable faw, Lindes alwo may charge a reasonable fee as a condinien 1o
Lender's consent 10 any <ale or rransfer.

Barrower will conhinue to be abligated under the Note and this Secuniy (nstrument uniess Lender releases Borrower in

writing..
IN WITNESS WHEREOF, Borrower has eteruted this Due-On-Transfer Rider

V P 7 :/ ; / /

CHARLP’g DORTCH, i T ; Borr IH':

P /},' _// Pt

Bx-.vgri'f‘L AT chﬁ DY
(o

Witness: & /]/@éézté{AZ e eriamein -

57493661

DUE-ON-TRANSFER RIDER-“ome 'mporoverment—: 1 31.FNMA UNIFORM INSTRUMENTY
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