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This instrument was prepared by:
MARGARETTEN & COMPANY INC ¥ MORTGAGE
887 E.WILMETTE RQOAD PALATINE e 60067 66100752
TS MORTGAGE (**Security instrument®*) is given on Senternter "Oth, 1987 1 6 00
The mortgagor is .

OSCAR ROBINSON, AND OELLA ROBINSON, HIS WIFE

(**Borrower’’). This Security Instrument is given to
MARGARETTEM & COMPANY, INC.

a corporation which is ¢:3anized and existing under the laws of tme 5tate of New Jersey . and whose
address is

One Ronson Roxd

IseTin, New Jrni-sew 0B830
(**Lender’").
Borrower owes Lender the princizal am of

Forty- Edight Thdusand, Eight Hundred and S0/120

Dollars (U.S. § 48 ,800.G0 }. This debt is evidenced by Borrower's note daled the same daie as this
Security Instrument (**Note®"), which pioviles for monthly pavments, with the full debi. :f not paid carlier, due and payable
on Qctober 1st, 2047 . This Sccurity Instrument securss 10 Lender: (a) the repayvment of the

debt evidenced by the Note, with interest, and afl 1cnewals, extensions and modifications: (b) the payment of all other sums.
with imerest, advanced under paragraph 7 1o osotrct the security of thisv Secunity Instrument; and (&) the pesformance of

Borrower's covenants and agreements under this Hecurity Instrument and the Noie. For this purpose. Borrower does hercby
£ b
County, 1linois:

2106618

mortgage, grant and convey 10 Lender the following described propernty located in. - oo

THE WEST 37.32 FEET OF THE EABZY ~2.32 - E&

FEET OF LCT 7 IN BLOCK 7 IN O CONNGT TC B

A SUBDIVISION OF THE NORTH EAST "/, O = wWESD

SECTION 16, TOWNSHIP 39 NORTH, RANGE THE

PRINCIPAL MERIDIAN, IN COCK COUNTY, .

DAD N
yS=r6- 1032

which has the address of

3603 JACKSON ST BELLWOOD, IL $&0iCa

Properry Adaren

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, righis,
appurtenances, rents, rovzities, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafier
a part of the property. All replacements and additions shail also be covered by this Securily Instrument. All of the foregoing is
referred to in this Security [nstrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 (3/36)
Reptaces 1L-70% (Rev. 7/86)

Form 3014 12783
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in writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraciion:
(a) the cotal amount of the sums secured immediately before the taking. divided by (1) the {air marke: value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Botrower that the condemnor offers 1o make an award oF set-
sle a claim for damages. Borrower fails 1o respond to Lender within 30 days afier the date xhc notice is gnen. Leader 15 aquthonzed (o collect
and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secwred by this Sevunty Instrumen:,
whether of not then due.

Unless Lender and Borrower otherwise agree in writing. anyv application of procesds 1o pringipal whall not eniend o7 posipone the due
date of the monthly payments referred to in paragraphks } and 2 or change the ameunt of such payments.

10. Borrower Not Relensed; Focbearance By Lender Nol 8 Waiver. Exienuion of the ime for parvmaent or modification of amorniization
of the sums secured by this Security Insirument granted by Lender 10 any shcogsser ia intereer of Borrowner shall pot operate 1o refease the
tiability of the original Borrower or Borrower’s successors in interest. L crdcr hall not he ired 10 commense MOTeedings AF2INEL ANY aN-
ceStOr IR m.cres( or refuse to extend time for payment or otheraive modify amoriizanen of the surms secured by this Security lnsirument by
rea ofany d nd made by the original Borrower or Borrower™s sussessor srevi. Any forbrarance by Lender ia exercising any nght
or remedy shail not be a waher of or preclude the exercise of any nght or re

11. Successors and Assigus Bound: Joint snd Scveral Liabilits: Coxsignens. T"—c coemants and anreements of this Sevurny Insirumen:
shall bind and benefit the successors and assigns of Lender and Borromer, wuhiedt to the '\'n\'vo:\ of paragraph 7. Borroner’™s cavenanss
and agreements shall bejoint and several. Any Borrower who co-szgns thie Secunty Insrument dul does not exevate the Notes iav i oo-
signing this Security Inacurent only 10 morigage. grant and Sonvey that Borrower™s inicic c P:o;\-::_\ wnder the term of thas Sevusin
Instrument; (b) is not persorzlly obligated (0 pay the sums secured by this Secunty Instrument; and (2) agrees that Lender and any other Bos-

s 8.

rower may agree to extend, risdify. forbear or make any accommnodatons with regard 1o the terms of this Security Instrument or the Note

without that Borrower's cof.ser.t.

12. Long Charges. If the 1oan secured by this Secur
finally interpreted so that theiatu¢er or other loan charges
then: (a) any such ioan charge shall be rriduced by the an
collected from Borrower which exceeded rormirted fimire a
the principal owed under the Note or by(mzk:ng 3 Jirelt pas
partial prepayment without any prepaym: < chargc x..-:d:—

L=y
pipth

1y Fnarumment svszhacct to a lzw wkich ot mmanmum Joan charges. and that lawm s
=nesnen mitk the lnan evseed the permitzed Gmirs.,
the portmitied mii and (%) any semis alzeady
ma :,,:»ou- 1o make thicrefund by redunng

imapal. the reduchion mill e ircatad as a

i arrhisatic laws Ravihe effet of rendering any proviuon of the
'-.f:r 21 it SPLon, man rrq\. re immediatie paymen: In fuli of all
{f Lender exeslises this option, Lende:

Note or this Security Instrument unmformbﬂe oy ,.d:.-.
sums secured by this Security Instrument and m2. iovchke a::»
shatl take the steps specified in the second paragraph of naragrapth |

14. Notices. Any notice to Borrower provided {yrin thrs Securiny Inmirumen: shall e gaen by Zelnering 1T or by madiing i by first dass

mail unless applicable law requires use of another metnod. The notice shail be Jirested 1o the Propenty Address o7 azy other address Bor-
rower designates by notice to Lender. Any notice to Lendor bzl he given by first class mail 1o ender™s address ctated herein or aay other ad-
dress Lender designates by notice 10 Borrower. Any notice © vided for in this Secunty Instzument shall be deemed 1o have been given to
Borrower or Lender when given as provided in this paragraph

15. Governinog Law: Severability. This Sccurity instrument shail he governad by foderal law and the lan of the fur
Property is located. In the event that any provision or clause of this secu iy lastrument or the Note confhats with apy
flict shall not affect other provisions of this Secunity [asirumen: or the Note which can Do mien effes aithoy: the conilen
this end the provisions of this Security Instrumen: and the Note are doljas=d 1o be «owerahic.

16. Borrower's Copy. Borrower shall be given one conformed copyof the Note 2nd of thie Seruniy Insiremem

17. Teaasfer of the Property or a Beneficia) Interest in Barrower. 10 27 2 any part of "n: P:opc: ST 2TY InTerest 0 il it W0k of
wransferred (or if a beneficial interest in Borrower is sold or transferred and Bolron.s how: Lender™s poior =
consent. Lender may. at its option. require immediate pavment :n full of alt sumi s meni. However, this ops
shall not be exercised by Lender if excrcise is prohibited by federal jaw av of the d rent

If Lender exercises this option. Lender shall give Borrower nonce of aroeies: Fronide 2 enod of oot Iss than W0
days from the date the notice is delivered or mailed within which Borrower muat pay all sun y cumeni. 1 Borrower
fails to pay these sums prior to the expiration of this peniod. Lender mmay maoke any remsdins ;-c:..,::cd B this Secury Insremen: nithout
further notice or demand on Borrower.,

18. Borrower's Right to Reinsiate. If Borrower meeis certan conditzone, Borrouacs ke e the 12ght 0 hane enforoement of the
Security Instrument discontinued at any time prior to the carlicr of: ta) £ dave (or sudh other periad ar applicabls law may spenly for
reinstatement) before sale of the Property pursuant tc any power of sale contamnad in thas Sezunny Moaloment: or it ventny of 2 judgment on-
forcing this Security Instrument. Those coaditions are that Borromer: ta) pave Lender all cumen by thes wonld de Jure under this Security
Inscrument and the Note had no acceleration occurred: (b} cures any defauli of any aher covrmanis o apreemeniss (2) payves all expenes o
curred in enforcing this Security Instrument. including. bul oo Lmiated 1o, roasonablc 2o T Tees: and ,_, rakey such atuen as !:r....-.
may reasonably require to assure that the hien of this Security Inarumen:, Lender™s rghre roperiv 2 id Bormonsss ob
the sums secured by this Security Instrument skall continue unchanged. Upon reinstaiemen: Ty Borrower, Tiree vty Instrument and "ne
obligations secured hereby shall remain fully effectine as if no acseleration had ocsurred. However, this night 140 eiasiate shall pot apply sn
the casc of acceleration under paragraphs i3 or 17,

sdiction i which the
abie lawm, cucth con-
£ protaen. To

The a0nce s}

tnpruted T thic Secuniny s

w

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and zzroe as {oliows:

19. Accelerstion: Remedies. Lender shall give notice to Barrower prior to acceleration folioning Borrower’™s breaci o4 sn» covenant or
sgreement in this Security Instrument (but not prior (o accelerxtion under paregraphs 13 and 17 noless applicable law provides otherwised.
The notice shall specify: (a) the defarlt: (b} the aclion required to cure the default: (c) 3 date. not Jess than 30 dars [rom the date the notice is
given 10 Borrower, by which the defanlt must be cured: and (d) that {ailore to cure the defaall on or before the date specified in the notice
may result in accelerntian of the sums secured by Lhis Security instrument. foreciosure by judicisl proceeding »ad sale of the Property. The
notice shall further inform Borrower of the righs to reinstate after acceieration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other delfense of Barrower 1o acceleration and (oreciosure. 1f the defaolt is not cored on of before the date
specified In the notice, Lender at its option may require immediate payxment in full of alt coms secared by this Secunn Instrument wnithoat
further demand and may foreclose this Security Instrumeal by judicial proceeding. § ender <hafl be catitied (o coliect all expenses incurred in
pursuing the remedies prosided in this paragraph 19. including. but not limited 10, rezsanable 2itorners” fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 9 or abandonmern e Properny and 21 a0y nmis pnns 1o the epira-
tion of any period of redemption following judicial sale. Lender 1in persen, by agent sud 1 2ppoinied rexeinneri shali be e.....icd 1R
cuter upon, take possession of and manage the Properiy and 1o coilect therentv o ding those past due. Anvrents a\!icc-cu
by Lender or the receiver shall be applied first to payment of the - osts of manage: of the Property and collection of reans. including.

not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Ir.-

stroment.
21. Release. Upon payment of all sums sccured by this Security Instrumen:, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.

. zmg;p.vz.s
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14 FAMILY RIDER
Assignment of Rents o -

(4]
o
s

e Jententer 1987

THIS 1-4 FAMILY RIDER is made this day of
and is incorporated into and shall be deemied to amend and cuprlc-ncm the Morizage, Deed of Trust or Securniiy Deed
(the **Security Instrument®*) of the same d.m gn en by the undcrsvemd (thc “Borrower™) 10 secure Borrower’s Note to
MARGARETTEN & COMPAN-, NI, v Zuoooome ot 5 TUnanTyen
and existing under the JTaws 0f Tre etate of New Jersey

(the **Lender’) Gr e same date and covering the propcm described in the Sccurity Instrument and located at:

Do e

3603 JACKGON 8T, &=iiwnho G LRI

Prope=e L

1-4 FAMILY COYENANTS. In addition 10 the covenants and agreements made in the Security Instcument, Bor-
rower and Lender further covenant ind agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change i
the use of the Property or its zoning classiftcation, unless Lender has agreed i writing {0 the change. Borrower shall
comply with all laws, ordinances, regulation: 207 requiremenis of any povernmental body applicable 10 the Proper:y.

B. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to
the Security Instrument 1o be perfecied against the Property without Lender™s prior writlen perrmission.

C. RENT LOSS INSURANCE. Borrower shall mainian tnsurance against reni loss in addition 1o the other
hazards for which insurance is required by Untform Corenamics,

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenan: 18 is delgied.

E. ASSIGNMENT OF LEASES. Upon Lender™s request, Berrower vawdl asagn o Lender all keases of the
Property and all security deposits made in connection with leases of the Propelt;. Upon the assignment. Lender shall
have the right to modify, extend or terminate the existing leases and 1o onevule nev dsases, in Lender’s sole discretion.
As used in this paragraph E. the word *'lease™ chall mean ““whicace™ i the Security dasirument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally asuipns and transfers o Zender all the rentc and
revenues of the Property. Borrower aushonzes Lender or 1 enderc apeni< 1o collect the rentc ard revenees and hereby
directs each tenant of the Property 1o pav the rentc o Lender o Lender™s apenic. Howeser, priod o Lender’s Notice
to Borrower of Borrower's breach of any covenant of agreemnent in the Security Instrument, Borroner chall collea™@
and receive all rents and revenues of the Properiy as irusiee for the beneltt of Lender 2nd Borrower. This assignment _}
of rents constitutes as absolute assignment and not an assigaimer: for additional secunty only. -

If Lender gives notice of breach (o Borrower: (1) all renis recened by Borrower <hall be held by Bosrownes a;:';(
trustee for benefit of Lender only, 10 be applied 1o the cums «ocured P the Secursty Instromens: (i) L eader <hall be en- ,..
titled to collect and receive all of the rents of the Property; and 1) cach tenant of the Properiy shall pay all renis du\”
and unpaid to Lender or Lender’s agent on Lender™s wiitten demand 1o lhc 1enant. :

Borrower has not executed any prior assignmen: of the tenis and has not and will rot pesform any aci that would
prevent Lender from exercising its rights under thiz paragraph T.

MULTISTATE. 14 FAMILY RIDER—ENMA FHLMU
MAR-6015 Page 1 of 2(Rev. 5/ form MO0 8
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