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N MORTGAGE $18.00
THIS MORTGAGE {“Security Instrument™)is given on SEPTEMBER 9 .19 87
The mortgagoris MICHAEL B. GOLDBERG AND SALLIE B. GOLDBERG
HUSBAND AND wSFE
{*Borrower™).
. . ) W
This Security Instrumen’ ingivento o, 1 o1oxz MORTGAGE CORPORATION
_ . which is organized and existing
under the laws of WASHINCION .and whose address is
500 1O08TH AVE. N.E., FFLLEVUE, WASHIXGTOX 98004 (“Lender™).
Berrower owes Lender the principal suin of
ONE HUNDRED THIRTY THOUSAND AXL NO/100
Dollars (U.5.3 130,000.00 3. This debt ts evsdenced by Borrower's note
NS dated the same date as this Securnity iastrumen: {7 Xoie™y. which provides for monthly pasments. with the full debt. if not
™~ paid carlier, due and payablcon OCTOBER 01, 2Ni7 This Secenty Instrument
f}‘; secures to Lender: (a) the repavment of the debt e1drnred by the Note. with interest. and all rencwals, extensions and
> modifications; {(b) the payment of all other sums. with 1°zrest. advanced under paragraph 7 10 protect the secunity of this
~ Security Instrument; and (c) the performance of Borrow::r’s covenants and agreemenis under this Secunity [nstrument and
S the Note For this purpose, Borrower does hereby mortgage, gra it and convey to Lender the foflowing described propernty
O located in CooK County. llhnois:

LOT 363 IN BLOCK 11 IX CHARLEMAGNE UNTT 3, BEIRG A SUBDIVISION OF PART
OF THE NORTH WEST i/4 OF SECTION 30, TUVNS:IP %2 XORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CRCNTY, ILLIXNOIS.

TAX I.p. # 02-30-109-011-0000 K

LaTI66LLR

3865 c-é ,M?_

which has the address of 3805- BERNAY LAL;E
iStreet;
Ilinois 60195 (“Property Address™)
o Coce)

HOFFMAN ESTATES

=

TOGETEER WITH all the improvements now or hereafier erccted on the property. and all casements. righis.
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water nighis and stock and all fixtures now or
hereafter 2 part of the property. All replacements and addinions shafl ako be covered by this Secunity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night to
mortgage, grant and convey the Property and that the Propery is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clatims and demands, sabject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni corering real property.

ILLINOIS—sSingtle Famity —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

LEGAL BUSHESS FORMS, 1C —818) §82-1200
CELPHUIRFORMATION SCIENCES
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If Lender required mortgage insurance as a condiion of making the joan secured by this Secunty Instrument,
Borrower shall pay the premiums required to mamntamn the insurance in efect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wntten agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable eniries upon and inspeciicns of the Property . Leader
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspecuion.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. 1n connection with
any condemnation or other taking of any part of the Property. or for convevance in hieu of condemnauon, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied to the sums sevured by this Secusity
Instrument, whether or not then due, with any excess paid (¢ Borrower In the event of a partial 1aking of the Propenty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the io1al amounlt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immedizicly before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or 1f, after nolice by Lender 1o Borrower that the condemnor offers 1o
make an award or setile a2 claim for damages. Borrower fails 1o respond 10 Lender within 30 days afier the date the notice is
given, Lender is authonized 1o collect and apply the procesds. at i1s opnion., cither 10 resioration or repair of the Property or
to the sums secured by this Secunity Instrumeat. whether or not then due

Unless Jender and Borrower otherwise agree in wnung, any apoheation of proceeds o prncepal shall not extend or
postpone the due Zate of the monthly payments referred (o in paragraphs | and 2 or change the amount of such pavments.

10. Borroser Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the tune for payment or
modification of amortyzation of the sums secured by this Secuniy Instrument granted by Lender 1o any successor in

interest of Borrower sivisi not operate to release the hability of the ongina! Borrower or Bosrower™s succossors tn inlerest.
Lender shall not be eauircd to commence procecdings agamnst 2Ny sullessor n mnleiest or refuse 1o extend time for
payment or otherwise moxtity 2mortizauon of the sums secured by this Securtty Instrument by reason of any demand made
by the ontginal Borrower or Porr wer™s successors snanterest. Any forbearance by Lender i excrasang any fight or resedy
shall not be a waiver of or preclad: the exercise of any right or remedy

11. Successors and Ac<igas Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Secunty Instrument shall bind arid venefit the successors and ass:gns of Lender and Borrower, subject 10 the protssions
of paragraph 17. Borrower’s covenanizar. agreements shall be aountt and several Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: f25s co-s:gning thas Secuniy Insiroment onily 10 morigage, graal and convey
that Borrower's Salerest in the Property unfer the terms of this Secuniy Instrument: (b s not personally obligated 10 pay
the sums secured by this Security Instrument; aind (c) agrees that Lender and any other Borrower may agree 1o caiend.
meoedify, forbear or make any accommodations with regard 1o the terme of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the ioan secured by thieSecuniy Instniment s suhicet 10 a law which sets maximum fean
charges. and that law is fAnally interpreted <0 that (he interest or other foan charpes collected or to be collected in
connection with the loan exceed the permitted rmits, tlien: "a) any such loan charge shall be reduced by the amount
necessary to re-duce the charge to the permitted imnt, and ) ~nyv sums afreads colleciad from Borrower which cvwceedad
permitted Iimits will be refunded to Borrower Lender may thuose 1o make this rcfund By reducng the prinaipa! awed
unider the Note or by making a direct payment 1o Borrower. If a 7efund reduces principal, the reduction wiil bheircated as 2
partial prepayment without any prepayment charge under the Novl

3. Legisiation Affecting Lender's Righis. If enacsment n cxpiration of apphicable Iaas has the effect of
rendening any provision of the Notce or this Securnty Enstrument unenf rriakic according 10118 terms, Lender, at s optaon,
may require immediate payment in fuil of al! sums sccured by this $-l 2 tasirument and may inveke any remedics
permitied by paragraph 9. If Lender exercises this opiion. Lender shail takelhe steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for tn thrs Securmty insiriGent shall be gyven by delinenag i or by
matiling it by first class mail uniess applicable law requires use of anather methad The notice shal! be direcied 1o the
Property Address or any other address Borrower desgnates by nonice 10 Lender Al fotee 1o Lender shall be gaven by
first class mail to Lender’s address stated herein or any other address Lenider Soupnaten ' ainticr 1o Borrower. Any notice
provided for in this Secunty Instrument shall be decmed to have been pnen 1o Borrower o Lehder when given as provaded

in this paragraph.

15. Gorverning Law; Severability. Th:s Sccunity Instrument shali b goacrned by fedzrai jaw and the law of the
punisdiction in which the Property 1s Jocated. In the event that any prosiaen or ciause of this Se~2ri's Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other proiisinns of thas Secunty Fssicraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Lpsirument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be gisen ene conformad copy of the Note and of this Sccuiaty Instrument.

17. Transfer of the Property or a Beneficial Interest in Botrower.  If 21! or any past of the Propeniy or any
interest in 11 is sold or transferred (or if 2 beneficial interest in Borrower 11 «oid o5 transferred and Borrower 18 not a natural
person) without Lender’s prior written consent. Lender may. a1 rts ofhon, reguire immed:2te pavment i Mol of all sums
sccured by this Security Instrument. However, this oplion shali not be exerzised by Lender of exercise 1s prohibited by

federal law as of the date of this Security Instrument.
If Lender exercises this option. Lender shall give Borrower notice of acceicration The notice shall provide a peniod

of not less than 30 days from the date the notice 1s delivered or mailed w:thin whach Borrower must pay 2}l sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prier 1o the exprration of thes penod. Lender mas mvoke any
remedies permutted by this Secuniy Instrument without further nonce or demand on Borrower

18. Borrower’s Right to Reiastate. [f Borrower meets certain cond:tions, Borrower shall have 3¢ right e have
cnforcement of this Security {nstrument discontinued at any timc prior to the carlier of {a} $ days {or such other period as
applicable law may specily for reinstatement) before sale of the Properts pursuant 10 any power of sz2ie contained in this
Security Enstrumenti; or (b) entry of a judgmen: enforcing this Security Instrument Thowe conditions are that RBorrower:
(a) pays Lender afl sums which then would be duc under this Secunty Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (<) pays all capenses incurred in enforcing this
Security Instrument, including. but not limiled to. rcasonable attorneys™ fees: and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Secunty Insirument. Lender's nghts 10 the Propersy and Borrower's
obligation to pay the sums secured by this Secusity Instrument shal! continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shal! remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acecleration under paragraphs 13 or 17.

tes

6

A L




UNOFFICIAL COPY

13%0110¢ 01 1opuxT woiy 2omou uvodn saudiul Yum ‘sqeied 2q {[EYS PUEB 31BJ 0N YY) 1T IUAUISINGSIP JO 2EP )
wosj 1s2J31Ul 182q [{eys siunowe 2533 "Juawied Jo swid) 19310 01 351Fe I5pUST PUE 1IMOLIOG SSIUM) UAWNNSY] A1INDIg
Sig) Aq PIINIIS IINOLIOF JO 1GIP [EUCTRPPE 2Woaaq [eys ¢ ydeaBeaed s19) 10pun JopuaT] {q PIsIngsIp SIUNOWE AUy
-0S 0P 0] 2aTY 10U S0P Japua] 2 ydeaBeaed sy Jopun uonse axe) Aviu Japur)
ySnoyipy samedas axew 03 Auadosg sy uo Funiaus pue 92 sdawiolie 3qeuoseas 3mded "unod ut Buuesdde Judwnsnsyy
{nsag syl 1240 Auoud sey yoiym usl] B Aq parnsss swns Aue Builed apnppur Aew suondse § sapua {uadoag sy wm
s1ydus s sapuary pue Luadosg 24 Jo 20fea 31§1 133101d 0] £1BSS200U 11242180 M 30] Aed pue op Avw J2puag uay) (suoeindss
10 SWE] 33J0JU3 01 JO UOLIEUW2pU0) Jo) *‘a1eqosd ‘Loidrajueq w1 Suipsadoud e se yans) Luadoid ayr w1 siyfu s sapus]
12ohe snuesyiudis Sew ey 3wpasdold fedaf 51354 30 JUILILIISY] A1LNISG SIY) U] PIUIRIUOD SIUMUIZE PUR STUTUSAOD
g vnopad 01 spey J3mosiog J) ‘adurinsu] afeduoly Auadodg gy uy SIYBIY SJI9pUI] JO ucudANOoLd g
‘Bunus n15323w 2yt 0) sa2a8e Japudr] ssapun 2833t JOU [[EYS D311 3
PUT pioyasTa 2yl "Al3doid ay) 01 31 33) saanbore Jamoasog )1 pue *ase) ) jo suoisiacad Y1 yum L1dwon jjeys Jamourog
‘PloYSSTI] B uo s luswndisu] 100395 syl ] ISEm WO 10 eIoup 01 Auadolg gy mopje "Ausdoad sy aSueya
fHEnuctisyns 10 2FTwWep "A011SIP 10U [[BYS IaMOLIOY  SPIOYISBIT {A1I00L] JO IDUBUIIMIR]Y! PUB UOIIBRIISAL] "9
‘uorisinboe ay) 0) Jowd L2 1BIpoWILI TUSWINIISUY
L1Ln53g S1Y1 4q PAINIIS SWNS 2YJ JO WWAv2 3Y) 01 19pua] o} sved [reys uonisinboe oy o1 soud Ladozg sy 01 23ewep wo)
Funjnsas spaasoad pue ssimyod sourunsut Lue 01 14BU s JPvoliog ‘sapur] Aq paatnboe st Luadosg a1 g1 ydeadesed 1apun
11 siuswsed 2yi jo1unowe o) 23ueyd 1o 7 pue | sydesBesed vt 03 porszjas siuawded Apauow a1 Jo a1ep 2np 21 2uodisod
10 pualxa jou [jeun jedrduud 0) spa2sosd jo uoneaijdde Aue ‘Funum ur 23180 SIMIBYIO I2MOLI0G PUE ISPUST] SSRJUN)
"uaAI3 s1 300U Y UDYM
uidag (jw pouad ART-(Of YL NP UYL 10U JO JIYINYM “TUSLITUISU] AJUNIYS S1Y) £q paInads swins Aed o) 40 fuadoag 241
2101332 10 stedas ol sprenoad Sy 2sn {ews 1opua] “spa2doad IdURINSUL 3Y] 133][0D KB JAPUIT UYL “WIE]D € 31135 03 PaIayo
Sy FIULLED IDULINSUL 311 VY] JAPUIT] IO I3HOU B S{TP Of UIYIIWM JI2MSUE 10U $20P 10 “suiadolgd ayy suoputqe lamoltog
I Jamouvg o pied s¥%7 {UR HIIM "IN UYL 10U 20 J21GM Juawnaisu) L1Unaog sty {q paindas swins 2y o) patjdde
3 [[eys spa2d0sd IdUBINSUL L] "PRUISID) 3 PINOW LIUNIIS S IFPUP) JO Iqisedy Led1wouoid 1ou st eday Jo uonesois:
ay] 3] POUISSI] JOU §T ANINLDS 7 23DUXT PUR 2[QISEI Ajjednuouudd st 1edal 1o uoneicisas 3y 1 ‘paewep Auadorg 2y jo
sedas so uoiniorses of payidde o> freys spaadoad aausinsut ‘Sunum U1 33338 2SLMIDY IO 1200 PUT JAPLUIT] SSAUY
zamoaog Aq Adwosd spew 10U Ji SSOL jo J0OId INBW APW JFPUIT "I2PUFT] PUE J2LIED
2suesnsul ) o1 230t Wdwosd 31U |[er< 1202104 “SSO] JO 1UIAD 34} U] "SIMM0U [EmdU3l pue stuntwad pred jo sydiana: e
2apuay o1 aad Andwold jfeys 1901305 S5 IAbaI 1apua] 1] SfEMaual pue sajod Ay ploy 01 131 ay) IaEy [RYs JapUsT}
suneps adedtiow pIEPURIS € 2pAIILE [{eus pue 12pusT ) JIqTIdasor oq [IBys spemdua? pue sannd ssuemsu) By
PleYyNM Ajqeuoseaiun
a3 10U [[EYS Yaiygn [eaoadde s 3apuay 01 125 gqns Jaworrog £q ussoyd 3q Yeys 2duBInsn ay1 Jupraosd I21ITd aduwInSUL
3y seanbas sopua 1ey) spouad 2yt 10) puR Slunote Y1 U1 PIUIBIITW 3q J[EYS SduRINSU sty ] -2>uminsu sannbay
JIPUST YIUY M I0) SPIEZRY 120 {UT PUR IFRIFACT LLOUAND,, W) YL UIY I PIPAOU SPITRZEY “Ail AQ $$0] 1sutede paansul
Tuadosg 3t vo pa12912 121eaaay Jo Junsie mou siuswaaordun Yy daoy jjeys J2m000g CDURINSU] PIETEL] ‘S
2anou jo 3utad ot jo
SATP O] UL 2A0QF Y120] 155 sUCIIOE 4] JO 2J0W JO JUV %74 20 Ui 213 £Jsues [feys Jamoliog "uai| ay3 Suikinuapt 2o10u
v 1moiiog AF Apwr J2pud lUAUneIsul A1UNdIS Sl 3210 siuoud uiEne Aew Yoiym ualj T 01 139gns s1 Auadoig Ayt
so ped {ue eyl SOUILISIIP J2PUAT §] “IUSWBNIISUT S1UNNS S5 00 U2t 241 Sugeuipaoqns Japuaty 01 L0eisies juswasife
UT U] YL JO LIP[OY Y WO SUNIS () 10 Suadord oyl Jo Led fae Jo 31M1apo) 30 U] 2y JO JUALRII0IUS 31 juaard
o1 ateiado uoturdo s 1apusy syl ur Yoy sduipsesoad [eBa] ‘Ul U I1]; 10 JURWADICJUS IsuIeSe SPUAJAP 1O *AQ UR] AUl YlEd
£O0F Ut S1$DIU0D (Q) JIPPBI] 01 2(qeidaade JSuuRil B U UM 3Y) AQ PaSrads uonedigo 21 o 1uswded 3y 0] Funuw Ui waade
1€} IIMOLIOH $3[UN JUDWINNSU AIUNIIG Si) 1940 A1uoud sey ysiym s>y Sue s8regastp Appdwoad peys 1amosiog
‘siumwsed ay) Fouaplas s301002
12pua1 ot yswizng Apdwold jreys J3moaiog Adasp siuswied syl soxewr s2ycoiog J] udesBesed sup 2opun pred aq o1
SIENOWR (0 S22M0U [{e Japuay 0] ysiwny Spdwoad [[eys 1omoa20g juawied pdmo Losiad sy 01 A1a2nap awn vo wayl Aed
[ITYs 13wolo4f t1auuEw 1y ui peed 10u ji 20 7 ydeadesed ut pop1aocad Jauurw 233t 2 suonedqo asays sed feys Jsmosiog
fue 31 osiu2s puncsd Jo swwrwsed plOYsSEI] PUE ‘RRWNISY] AILNIIS Syl Jaag Qoud uenre dew ymiym Ausdosg
a1 01 sgTingune suotiisodun pue souy sIFITYD ‘SIVIUSSISVE ‘soxe) [[B Sed [jeys fomriiog CSUIT] SaEsBYD) ¢
‘anp fediuud 01 ‘1sef pue lanp 1s3i21ui 01 *yunog 7 ydesdesed sapur 2qrded sjunowe 03 “paiy) 20N
ay Jopun anp s3dseys uswiedazd 01 ‘puodes [a1oN A2 Japun 2np seBreyd e} 01 152y pa1ddr.aq [jeys ¢ pue { sydesdwed
19pun 12pud] g pIsd3s squdwaed jje “as1mIy10 sapilacsd me] ajqestjdde ssoqu)  csiuawila § Jo vonwdyddy g
uRwralsu) L1UN29G S1Y) AQ PAINoas swns 2yt Jsure’c i1pad e se uotiemdde
3 3w 2yl T Jopua] £q PIRY Spung Aue ‘1xpua] Lq uonismboe s11 130 Lwadosd Ayl Jo dpes ayi 01 Jo1 d {Me1pawun ueyl
31 ou ajdde preys 1opua] f1apuarl Aq poxnboe 1o plos st Antadosg g1 61 Ydesfered 1apun j] 1epusT S9pIPY SPUng Aue
pwmoog o1 pungar Andwosd [[eys :5pus] USWINSU] AILNDSS S1Ys AQ PRINIIS SWINS [ o |n] U1 1usras<ed uodny
-13pua§ iq pannbai se sjuawAed aJow 10 2U0 UL £DUIDYIP Y dn IHBW OVA/ TR JUNOWE
~ Lur 13pus] 01 Aed ([EYS IIMOLIOM NP UIYM SWAL MOIISE YT Ad 01 HWRIDHINS 10U S1 I2PUST AQ PIRY SPUTL] 244 }0 JUNOWE
241 31 spung jo siuawied JYIUow Uo 1IM0II0Y O PIIPRId 10 Jamoutog M predar Andwoad Jagie *vondo waimouiog e
3G [TELS SSIMND YL CINP UAYm SWSN MO153 2y Sed 07 paanba Junowre S1Y1 Pa2OYR [BEYS SWIAN MOIIEI I JO SAEP 20D A2
21 1oud spgesed spung jo siuswied Sjyivow 2uning ayl yim 15413801 “tapua £q play Spun g 3yl jo 1unowe ay) |
TURWINISUT AIUNARG Sy}
£ P2I1n23s SN YT 10) L1UNSIS [RUOUIppE se PIEpa[d 318 spung Sy SPERW Sem spung ) 01 QPP YOS iy m 10} Isodind
Y1 pur spun.f 3yl 01 SHQIP pue 1P Furmoys spung 2y jo 3unenosde [enuue ue *331eyd In0Yw JIFmoliog 01 24iF ([eys
13pudsT| Spun - 2yi U0 sTuTuIe? 10 1SAIW Auv Jamonioyg Avd 0) paannbol 3q 10U [jeys Jopua] “pred 3q 01 121U sasnbay
we: sperapdde o sprw st juanass3e ve sso|un spunyg 5yl uo pred ag (jBYs 152291U1 e Bunm ul a3sde ATw 1opuay
pur zawozrogg »dreyd B yons aNTW 0) JopUT] Snwixd wme) sjqeadde pue spun. 3yl uo 152131U1 12molaof sied dapua
SAATUN CSIUDM MOIDISD Ay T JULGLISA 20 1unede sy Fuizijeur ‘spunyg ayl 3utjdde pue Zuipjoy Joj 231eyD 10U ABW Lapua]
studit wartsa 3yl sed o1 spungg sy: {pdde preys Japusy (UOTIMINISUL UR YONS st 39pua) nuspua] Juipnpdun) souale avs
10 [uIapay v g paajuesend 10 DAINSUL T YOIm JO S1BN0IDT 10 SHsodap ) VOLININSUT UR U1 P2y 3q {JRYS spung 3y |
SN MOIISD 2INNY JO SDITUWIITI IIQTUOSEI PUE BIEP JUILIND JO $1STQ
IYL GO IO SPUNG 3] AIPWINSS APW IDPUST | SWSH mOIDSS, PA]led aJT Swa asay ) Lue i surnnuadd ssuesnsu a3vdpow
ireal (p) pur sswnnwazd Sousinsul paezey SPERA (0} tAue n cAuadoig sy uo siuas puncud 1o sjudwked ployssest
dpreas () Clwawmaisul Hunoseg sy Jaao {uoud utelle SBW YOIYm SIUILLSSISSE PUB SIYE] SJEBIA (B) O Yliw)-au0
<1 jenbo (spung,, ) wins e T[ng ut pred sy aoNn, Y3 [un 30N 1) Japun anp ale sjuatuied {jyluowt Aep 2y) U0 J3pus] O}
iud [jeys 10 w0210 IApUT] £Q J3AlEM UM B 0) JO g 21qeaidde 01 1220qng  “3ouBJInSU] puB SIXB] Jo) Spung 7
2108 Y1 Japun anp sadieys a1ep pue juawaedaad Aue pue 210N Ayl £qQ PIOUIPIAZ 1GIP YT U0 1SAIATUs pue jo [ediduud syt
np uayw fed {fndwoad [Jeys sowoliog  sedamy) e pue wdwledalg fseiau] pue [rdiduLrg Jo Judawming )
1SMOL0]) SE 33ITE PUR JUBUSAOD 12DUSTT PUR ISMOIIOF  SINYNIAOD) WBOLEINN




OSMC LOAXN XO.: 128614

UNORFREA-EOPRY .

THIS ADJUSTABLE RATE RIDER is made this 9TH day of SEPTEMBER .19 87 _andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Securily {nstrument™) of the same date given by the undersigned (the “Borrower™) to secure Barrower’'s Adjustable

Rate Notc (the “Note™) 1o gLp STONE MORTGAGE CORPORATIGN, 500 108TH AVE. N.E.,

BELLEVUE, WASHINGTON 98004 (the “Lender™) of the same date and covering the property described in
the Security Instrumgnt 3ad | ed at:
3865 & W
31865-BERNAY LAXE, HOFFMAN ESTATES, ILLINOIS 601653

{Properiy AGSreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIOSAL COVENASTS. §n addition to the covenanis and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as follows:

A. INTERES( RATE AND MONTHLY PAYMENT CHANGES

The Note proviges for an initial interest rateof 7.250  %. The Note provides for changes in the intcrest rate and the

monthly paymer(s._as follows:
4. INTEREST RAZTFAND MONTHLY PAYMENT CHANGES

(A) Change Dut-

The interest rate | will Zoy may change on the first day of OCTOBER .19 B88. 2nd on that day
every 12th month thereafter. Fach date on which my interest rate could change is calied a “Change Date.”

(B) The Index

Beginning with the first Chang Dite my interest rate will be based on 2n Index. The ~Iadex” is the ‘acckly average
yicld on United States Treasury securiiies adjusicd 1o a constanl maturnity of 1 vear. as madc available by the Federal
Reserve Board. The most recent Index fguis available as of the datc 15 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available. thel Noic Hoider will choose 2 mew index which is based upou comparable
information. The Note Holder will give me ncuic, of this choce.

(C) Calculation of Changes TWO AND THREE FOURTHS

Before each Change Date, the Note Holder wiil gaiculate my new inicrest rale by adding [/ ;
percentage points{ 2.750 %) to the Current Index, The Neie Holder wiil then round the result of this addition

7
7

to the ncarest one—cighth of one percentage point (0.125%9). Subject to the limits stated in Section $(D) below, this
rounded amount will be my new interest rate until the next Thonge Date.

The Note Holder will then determine the amount of the nénillx paament 1h21 would be sufficient 10 repay ihe

unpaid principal that | am expected 1o owe 2t 1he Change Date a3t on the maziurity dale al my new inlerest ratc in

substantially equal payments. The result of this calculalinn will be toonew zmount of my mosnthiy paymeat.
(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not Sopgrecter than
5.250 . Thereafter. my interest rate w:li never be increased or €eciesne? o0 amy siagle Change Date by more
than two percentage points { 2.0% ) from the raic of interest | have been parimgforide preceding taelve months. My
interest ratc will never be greater than  13.250 i
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daze
beginning on the first monthly payment date 2fter the Change Daic unnl the amount of mxy mosihh payment changes

again.

¢(¥F) Notice of Changes

The Note Holder will deliver or mailto me a notice of ans
pavmaznt before the cffective date of any change. The nolize wiincede:
also the title and tclcphone number of 2 person who will answer any GuEss
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended 1o rezd :

Transfer of the Properts or a Beaeficial Interest in Borrower.
soid or transferred (or if a bencficial interest 1 Borroaer s o0i8 e
without Lender’s prior written consent. Leader mzs. 2t 22 H
by this Security Instrument. However. this option shali not be crercised by Lender
as of the date of this Security Instrument  Lender aiso shal cxeroise this opron 1Y
submitted 1o Lender information reguired by Lender 10 evaluaie iheintended trandieree 2535 2 new Joan were bewng made
to the transferee: and (b) Lender reasonabis detsrmines th2: Lender™s secuniy =il not e :mpaired by the lozn
assumption and that the risk of a breach of 2a» covenant or 2greement % this Securniiy Instrument 15 2o0epiable to

Q.25C Z or less than

| »:li pzy the 2mount of i new monthly pavment

ok es: terest tate and the amount Al ms monthix
non requited By lra o eine

n 1 mazy Bave regarding ihe molice

wrel pe )
mtin >f 21l sums secured
Tenescise s proqubited by federaiiaw
12} Borroaer czuses o 5e

ELender.

To the extent permitted by appiicable fan. Lender may charge a reasonzdle fecas a condiion 1o Lender’s coasent 1o
the loan assumption. Lender may also require the transferoc 10 s1gn an assumpi:on agreement that 1s acceplablc to
Lender and that obligates the transfcrec 1o keep ali the promises and agreements madc an the Note and :n this Security
fnstrument. Borrower will continue to be obligated under the Notc and this Sccurnity Instrument unless Lender releases
Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singe Farw'y—Fannie Mae Freddie Mac Uniform instrumant Form J111 3. 85
FORM NO. 3111 REV M85 LON Bubmt s fumas oo bl "
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Rate Conversion QOption}

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this

day of SEPTEMBER 9 . 19 87 , and is incorporated into and shall be
deemed to amend and supplement the Adjustable Rate Rider (the "Rider™)
tc the Mortgage, Deed of Trust or Security Deed [the "Security

Instrument"”), each dated the same date as this Addendum and given by
the undersigned (the "Borrower™)} to secure Borrower's Adjustable Rate
Note, with Addendum to Adjustable Rate Note, to OLD STONE MORTGAGE
CORPORATION (the "Lender") and dated the same date as this Addendum
(the "Note"}, covering the property described in the Security Instrument

and atea at:
3 %cjwf_?//é'

-38G5 Bernay Lane, Hoffman Estates, IL 60195
T 7 {Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in th: Security !nstrument and the Rider, Borrower and

Lender further covenant and agree as follows:

A. FIXED INTEREST RATc OPTION

The Note provides for 'he Borrower's option to convert from an
adjustable interest rate to a firxes interest rate, as iollows:

1. Option to Convert to fir.ed Rate

I have a Conversion Option (whiCh [ cen exercise unless i am in
default or this Section Al below wi i not permit me to do so. The

"Conversion Option” is my option tu convert the interest rate 1 am
required to pay by the note from an adjustable rate 10 a fikxed rate any
time after the first anniversary following /my first payment due date and

prior to the sixth anniversary following my  first payment due date. There
will be a 1/2 of 1% fee charged to convert o ‘nan 0 2 fixed interest rate
loan. This fee is based upon my unpaid princiosl balance at the time of
conversion and is non-refundable unless the Lendar denies my reqguest for
conversion because | fail to meet the raquired colditinns listed below.

iIf | want to exercise the Conversion Option, | mujst first meet certain
conditions. Those conditions are that: 2) 1 must =20uest in writing a
quote; b) on the Conversion Date, | am not in defeull/under the lNole or
the Security instrument: c) My lcen has not been delingien® 30 days or
more in the past 12 months; d) ! must provide the informition necessary
to comply with the requirements of the Federa! Hocme Lean (loricage
Corporation (FHLMC) for purchese of adjustabie raze iozns converied to
fixed rate; e} | must sign and give the Note Hgplcder any documenis the
Note Holder requires to effect the conversion.

if | excercise the Conversion Option, upon cenversion of my
fixed interest rate loan, the loan will no longer be assumeble.

2. Calculation of Fixed Reate

My new fixed rate will be set based upon =y unp2id princigel baiance
at the time of conversion.

a. If the unpeaid principal balance is eguai o or less then 1
maximum loan amoun: allowed by the Federal Home Loa2n “origa
Caorporation [FHLMC), then the fTixed rate will be determined at
FHLMC 60 day net vyield plus 3/8%, rounded up in the nearest
cne-eighth of one percent {1/8%}.

b. If the unpaid principal balance i regter than the meaximum
foan amount allowed by FHLMC, then the will be delermined at
the FHLMC 60 day net vield plus 7)8%, rounded up 0 the nearest
one-eighth of one percent (1/8i).

If this required net vield is not available,
determine my interest rate by using a comparable

3. Determination of New Payment Amount

iIf | choose to exercise the Conversion Option,
determine the amount of the monthly payment that would be sufficient
repay the unpaid principal 1 am expected to owe on the Conwversion Date in
full on the maturity date at my new fixed interest rzte in substantialy
equal payments. The result of this calculation will be the new amouni of
my monthly principal and interest payment {the “New Pavment Amauni®)}.
Beginning with my first payment after the Conversion Date. | will pay the

S

. ’
()

i

mars 1o 2

6

LT

the Note Holder wiill

figure.

the Note Holder will
L
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New Payment Amount, plus any required escrow payments as my monthly"
payment, and the interest rate | pay will not change from the fixed raie
established as of the Conversion Date,

y, Upon conversion of my loan to a fixed interest rate loan, the
loan will no longer be assumable.

5. Failure to Choose Conversion

1f 1 do not, prior to the sixth anniversary following my first payment
due date, give the Lender notice that | choose to convert my adjustable
rate interest loan to a fixed interest rate loan and do the other things that
| must do under Section A above within the applicable times specified in
such section, | will no longer have the right to choose such a conversion
to-a fixed rate loan.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

If Borrower exercises the Conversion Option under the Note as stated
in Section A of the Addendum to Adjustable Rate Rider, the amendment to
Uniform Cevenant 17 of the Security Instrument contained in the Rider
shall ceare $> be in effect, and the provisions of Uniform Covenant 17 of
the Security instrument shail instead be in effect, as follows:

if all or any part of the Property or any interest in it is sold or
transferred (¢ /if a beneficial interest in Borrower is sold or transferred
and Borrower is’ not a natural person) without Lender's prior written
consent, Lender may. at its option, require immediate payment in full of
all sums secured by f*nis Security Instrument. However, this option shall
not be exercised by Lerder if exercise is prohibited by federal law as of
the date of this Secusrity Instrument.

If Lender exercises( thic option, Lender shall give Borrower notice of
acceleration. The notice s’iall orovide a period of not iess than 30 days,
from the date the notice is Jdelivered or mailed, within which Borrower
must pay all sums secured by .this Security Instrument. If Borrower fails
to pay these sums prior to the _cxoiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

By Signing Below, Borrower accepts (and agrees to the terms and
covenants contained in this Addendum to /idjustable Rate Rider.

Y m%fw 4 M%ﬁ (Seal)
Borrower

! 5 £ L (Seal)
= Borrower
&
{Seal)
Borrower an
~J
{Seal) B
dorrower L
' el
State of County ss: b-t-:
-
On this day of . 19 . before me =1
appeared MICHAEL B. GOLDBERG AND SALLIE B. GOLDBERG . to me

personally known to be the individual(s) described in and who executed the
foregoing instrument and acknowledged that t hey executed the same as

their free and wvoluntary act and deed for the uses and

purposes therein mentioned.

Witness my hand and official seal. “OFFICIAL STAL !

Julie Bort s
iV Ql Iy ‘]}E'\f' Notary Public, Statz ot 1" =zs !
Notary Public 7 = My Comsission Expires 13/6/30

_. My Commission expires:

C7:E (Rev. 6/30/87) Page 2 of 2-




