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Aughst _4

THIS AL TGAGE (“Security Instrument™}isgivenon ... CU0BT3E S0 e
19___§_7___‘11,em0r, gorm ‘Montalbano Builders, inc., A corporation. of Illineis.

.. (""Borrower™). This Secunity Instrument is giren to . .
. .whichis orgar-wcd and cns:mg

under lbiba : .and whose address s

................. gmgiﬂgisigup““h"“"“","n"“"“ - REASE e At S ( Lcnder)

Borrower owes Lender the pnm:'oal sem of T ed Thirty Two Thousand and 00/100 - - -
.Dollars (U'S. § =2V VY t Thisdebtis cndcnccd by Bormu cr’s nolc

daled the same datc as (hxs Scru .y Ins:rumcm (“"Noie’ & %h:ch prcudcs for monthly pavments, with the full debt. if not

paid earlier, duc and payableon ... S2btember 1, e Thits Security Instrument

secures to Lender: (a) the rcpavmcm of ne debt c'ndcnccd b) the Note. with interest. and all renewals, extensions and
modifications; (b) the pavyment of all oraer sisms, with interest. advanced under paragraph ~ to protect the secunity of this
Security Instrument; and (c) the performar'ce o7 Borrower’s covenants and agreements under this Security Instrument and
the Note. For this pul("posiE Borrower does herchy mortgage, grant and convey 10 Lender the following described properiy
Jocated in ..o e et emee st ene e emne e County. lllinois:

LOT 45 IN BLOCK 1 IN HIGHLAND WOODS UNIT TwQ, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTE WEST l/4 OF SECTTON |18, TOWNSHIP 12 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

E-Gyb 4
PIN: 02-18-313-045-0O0CO \

3100 E

SET66VLS

which has theaddress of ....... 1620  Castaway . Barrington
[Streer) [Coty?
Hiinois ........... 80190 o, ("Property Address™)
{p Coce)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propzrty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims 2nd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform securily instrument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
W“SAFWMDFOQI:
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If Lender required mortgage insurance as a condition of making the loan secured by this Securnity Insirument.
Borrower shall pay the premiums required to mainiain the insurance in effex! until such time as the reqairement for the
insurance terminates in accordance with Borrower's and Lender's writien agroement or apphcabic law.

8. Inspection. Lender or its agent m2y make reasonzable eninics upon and mspections of the Property. Lender
shall give Borrower notice a1 the 1ime of or prior to an INSPECNION specifiing reasonabie fause for the :ns;wc_:i =

9. Condemnation. The proceeds of anv award or clarm for damages. direst o7 conseguental i connesiion with
any condemnation or other taking of any part of the Property, or for converance in heu of condemnaiion, 2r¢ hereby
assigned and shall be paid to i.ender.

in the event of a total 1aking of the Property. the procecds shall be applied 10 the sums secured by this Secunit
Instrument, whether or not then due, with any excess paid to Borrower. In the exent of a partial tzking of the Property.,
unicss Borrower and Lender otherwise agree in writing. the sums secured by 1his Securnity Instrument shali be reduced by
the amount of the procesds multiplied by the following fraction: (a) the tofal amount of the sums secured immediatedy
before the taking. divided by (b) the fair market valuc of the Propenty immediatel before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or of, after nonce by Lender 1o Borrower that the condemner offer< to
make an award or settle a claim for damagc&. Borrower fails to respond 10 Lender within 30 dayve after the date the aotice s
given, Lender isauvhonized to collect and apply the proverds. at ifs opirnn. esther 1o restoralion of repais of the Property or
1o the sums securcu by this Secunity Instrument. whether or not then due

Unless Leruer and Borrower otherwise agree in wnting. any 2prhcanen of proceeds 1o prinsipal shall not extend or
postpone the due da'e ¢/ the monthly payvments referred tom paragraphs D 2nd D or change the amoan? of such paymenis

IG. Borrower “iot Released: Forbearance By Lcndcr Not 2 Waiver. Exienaon of the ume for paamen: or
modification of amordasd e of the sums secured by th T g 22 »3 Lender 1o any suloossor in
interest of Borrower shall non enerate to release the habx...} of the . -x.::.-:... Borrsaer or Borrower's suocessors in mnieresi
Lender shall not be required te commence proceadings ag2ins! 30y ALCSENWOT 10 interes? or refuse 1o exiend nime for
payment or otherwise modify aimc rtization of the sums sevured be thic Secunty Invrumeant ™ reason of any demand made
by the oniginal Borrower or Boisiwer’s successors in interest Ans L oenernisng any rght of remnady
shall not be a waiver of or preclude thi erercice of anmy ght o7 remady

1. Svccessors and Assigns Buvd: Joint and Several Liability: Co-sizners.
this Security Instsument shall bind and benef itz suscessors and 2sugns T Lendsr 2nd Brrrowes, ,-.:b\e:: H
of paragraph 17. Borrower's covetants and agreuments shail be zan? and D Am Brrrowerwh
Instrument but does not execute the Note (a7 v I-wgnng
that Borrower's interest in the Praperty under \neitammy 1
the sums secured by this Securnity Instrument, anl! 1 dgreest
modify, forbear or make any accommodations with - Lsg'd w :be erms
that Borrower’s consent.

12, Loan Charges. [fthe loan secured by this S(curnr v [astrument s sudject (o a 12w which sets maximum Joan
charges, and that law is finally interpreted so that the s2temost or other loasn charges collected or 10 be coilected tn
connection with the loan exceed the permitted itmats, then! (20 any such Ioan charge shall he raducad by the amount
necessary to reduce the charge to the permtted imit. and by ans sums ajready coilected from Bormowmer which exceeded
permitted himits will be refunded to Borrower Lender mas chowise/t/s make 1Ris refund by reduang the princpal owad

under the Note or by making a direct payment 1o Borroaer, ifa refuns ~oduces principal. the reduction will be treatad asa

partial prepayment without any prepayment charge under the Note

3. Legislation Affecting Lender’s Rights. If -_-r*?.::.’::‘:.' o expizanion of apphoatic aws has the effect of
rendering any provision of the Note or this Secunty Invimiment unenforceabls acivrding 1ot terms. Lender, at iis option,
may requirc immediate payment n full of all wums sec 1':\1 hy thiy Selur Invirument and may imvoke any remsedies
permitted by paragraph 19. If Lender exercises this option, Lender shali tzix on L epesified 10 the second paragraph of
paragraph I7.

14. Notices. Any notice 1o Borrower pronided forin thes Sec
mailing it by first class mail unless applicabls law requirss see of
Property Address or anyv other address Borrower designaies by nobiz o
first class mail to Lender's address stated herein or any other address Lender &
provided for in this Secunity Instrument shall he desmed te hare been given 1o
in this paragraph.

I5. Governing Law; Severability.  This Secunits Insrement <hall
jurisdiction in which the Property ts located. In the cvent that any prosss
Note conflicts with applicable law. such conflict shalf not affect other
which can be given effect without the conflicning prosision. Te this end the froviscons of this
Note are declared to be severable.

16. Borrower's Copy. Barrower <hall be given one conformed topy of

17. Transfer of the Property ar 2 Hencficial lnu-u-sl in Borrower. §all or
Interest in g8 1 sold or trunsferred (oraf & benchaal interestin Borrowes so weld or 1r.1-mcr.cd and Horrower 14 nol a natutal
person) without Lender’s prior writien consent, Lender may. al its optien, require immediate pavment o full of all sums
secured by this Security [nstrument. Howerer. this option shall net be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

[f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower most pay 2ll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 16 the expiration of this peniod. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower mects certatn condiions Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carber of 42 £ days for such other perniod as
applicable law may specify for reinstatement? before saie of the Pr:‘rv:"‘,- rursuant 1o any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Securiiy Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then wouid be due uader this Sccuniy Insirument and the Note had no acceleraiion

The soaenanis and agreements of
the FIOVISIONS
1gns this Secanty
£ ant and convey

imass oot personziiv obl u:a'cd to pat
er Borromer may agree 1o exiend.

nies

’A

1991

i

1% ng... v [nstrument or the Note withowt

Lol

.’n::: ta federaltyn and the law of the

se ~f thrs Securnite “outrument or the
15 .f-." :Z'::s Secunits Instramest or the Note
Secunty Insirraent and the

-

Vd

~ieand vy Indrument
» part of the Properts or any

occurred; (b} cures any default of any other covenants or agreements; (23 pays all expenses incurred in nforcing this

Security Instrument, including, but not limited to, reasonable attorneys” fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Secarity Instrument shali continue uachanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs Hior 17.
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