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THIS MORTGAGE (“Security Insirument™) is given on September 3
19 87 Themorgaporis HOWARD J REINGLASS and JO ELLEN REINGLASS

{*Borrower™"). This Sccu: ity [nstrument js given to First Federal Savings Bank of Indiana

which is organized and exisirr.2 iinder the laws of Indiana . and whose address :s
8400 Louisiana, Merrillvilie, IN 46410
"Lender™).

- —— " —

Dollars (U.S.£ 250,000.00 ). This debt is evidenced by Borrow er's note
dated the same date as this Security Instrument (“* Note™), which provides for monthly pasments, with the full debl if not
paid earlier, due and payable on April 26, g.f}'.}u This Secunty Instrument
secures to Lender: (a) the repayment of the debicirdonced by the Node. with interea, and all renicw aly, extensions and
modifications: {b) the payment of all other sumv., wi.h vatirest. advanced under paragraph 7 to protect the secenty of this
Security Instrument: and (c) the performance of Borrov/oi™s covenants and agreements under this Sevurnity Instrumeant and
the Note. For this purpose, Borrower does herehy morigage, coant and comvey 1o Lender the follonang deenbad propenty

located in CO0K County. Minois:
LOT 55 IN BAIRD AND WARNER’S SKOKIE RIDGE, PLING A SUBDIVISION OF PART OF THE EAST
1/2 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHiP 42 HORTH, RANGE 12 EAST OF THE

THIRD PRIHNCIPAL MERIDIAN, IN COOX COUNTY, ILLIKOIS)

HA0

A OO0 - 220 £203 coco v

which has theaddress of 1044 ELMRIDGE DRIVSE ! . GLENCOE .
g {Streert] Tyl
/ Minois 60022 ¢“*Property Addresws™k:
{" o Cooe)

TOGETHER WIiTH 2l the improsements now or hercafier erected mn the properiz. and all casements. nights,
appurtenances. rents. royaltics, mineral. il and gas rmights and profis. water nphis and <tock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aisnbc;m ercd by this Secuniy Instrument. All of the

foregoing is referred 1o in this Security [nstrument as the “Properiy.™

BORKOWER COVENANTS that Borrower 15 Jawfuliyv seived of the evaie herchy comoved and has the nght o
mortgage. grant and convey the Property and that the Property s unencumbered. except for encumbrances of record.
Borrower warrants and will defend geacrally the uiile 10 the FPropesty agamna all claimye and demands. subject 10 any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenanis for naiienal use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform securnity instrument corering real property.
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If Lender reguired mortgage insurance as a conditien of making the loan secused by this Se
Borrower shall pay the preminms required to mainizin the insurance 1 effect uand soch tume as the re
nsurance terminates i aocordance with Borrower™s und Lender'~s written agreement -~ appheable jaw.

8. Inspection. Lender or its agent may make reasonable entnes apen and inspections of the Property . Lender
shull give Borrower notice at the time of or prior to ansnspechion spectfying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with
any condemnation or other taking of anyv part of the Praperty, or for converance i ey of condemunation. are hereby
assigned and shall be paid to Lender.

lrr the event of a total taking of the Properiy. the proveeds shall be appiied 10 the sums secured by this Securzy
Instrument. whether or not then due, with any cxcess paid to Borrower. In ;T'-x: vent of a parual taking of the Property.
unless Borrower and Lender otherwise agree in wnung, the sums secured By 1hes Secuniy Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a3 the total amoun? &f the sums secured mmmediagely
before the taking, divided by {b) the fair markei value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender 10 Borrower that the condemnor offers o
make an award or scitle a claim for damages, Borrawer fails 10 respond 1o Lender within 30 davs after the date the notice is
given. Lender is arihonized to collect and apply the proceeds. at izs ophion. #ither 1o restoration or repair of the Property or
to the sums secved Yy this Security Instrument. whether or not then due

Unless Lendel and Borrower otherwisc agree in writing. any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower 2« . Released; Forbearance By lLender Not a Waiver. FExtenson of the time for payment or
modification of amorticativr.of the sums secured by this Secunty Instrumen: pranted by Lender 1o any successor in
wnterest of Borrower shall nsvvperate to release the iabihity of the crrzinal Borrower or Borrower™ successors i imerest.
Lender shall not be requirea 20 sommience procecdings against any successor 1n interest of refuse to extend ime for
payment or otherwise modify awor.ization of the sums secured by this Secuny Instrumsent by reason of any demand made
by the ofiginal Borrower or Borroy 'cr's successors in interest. Any forhearance by Lenderin exercistng any night or remedy
shall not be a waiver of or preciude the Zxcercise of any right or remets

11. Successors and Assigns Borvar, Joint and Several Liabifity; Co-signers.  The corenants and agreements of
this Security tnstrument shall bind and benchit she successorcand asegns oF Lender and Boarrower, subyect to the prosvaons
of paragraph 17. Borrower’s covenants and atrect 32nts shall be joint and several Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (ates so-ugmng this Securny In ment ondy o moerigage. grant and convey
that Borrower's interest in the Property under the rerms of this Sec urin l..s..-.:rnh. s (hazs pet personally eblizgated o pay
the sums secured by this Security Insirument: and/(c} aarees that Lemder and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regzsd to the terms ~F this Secunty Indrument or the Note without
that Borrower's consent.

12. Toan Charges. [fthe inan scoured by this Sevuny Instrument:
chargcs. and that law is finally interpreied so zhar the smteren nr other ]
connection with the loan excezd the perminted Lmsis then: (avary such
necessary 1o reduce the charge to the permitied mir, and ™) anysems alread
permitted limits will be refunded 1o Borrower Lender mas oh: .
under the Note or by making a dircct payment 1o Horrow --,— 3
partial prepayment without any prepayment charge under ¢

13. Legislation Affecting Lender’s Righls I 'q_‘!c'r"::
rcndcnng any provision of the Note of this Sccent Invrument o
may require immediate payment in fuli of ali \ums secured b
permitted by paragraph 19. If Lender excrcises this option, Lender shall:
paragraph 17.

13, Notices, Any noticeto Borrower prinad=d ¢
mailing 1t by first class mail unless applicable few requires o=
Property Address or any other address Borrower desrgnates s noniie 1
first class mail to Lender's address siated heremn or any other address
provided forin this Security Instrument hall be Seemed 1 B
in this paragraph.

15. Gorverning Law; Severability. T Se
junisdiction in which the Property s lowated In the ove
Note conflices with applicable law, such conflict vhali
which can be given effect without the conflicting prosieen T
Note are declared to be sey erable.

16. Borrower’s Copy. Borrowsr <k

17. Transfer of the Property or a Beneficial Imcrcsi in Bor—n.-cn
interest in i1 18 sold or transferred (or if & benenic terentin Boersower:
person) without Lender’™s prior wrnitten coneent.
secured by this Security Insrrument Howeser,
federal lawn as of the datc of this Secunty 5y

If Lender oxercises this opion. Lender ~.-.:.:’ a1 Borra
of not fess than 30 das s from the datethe netice iy delinered o
this Secunty Instrument. If Borrower faiie 1o pas thew wom
remedics permitted by this Secur:ty !"\Zr_;n‘c: twothout fur

18. Borrower’s Right to Reinstate.
enforcement of this Securnity Insrument i
applicable law may specify for remnsiatemenit »efive sa!
Sccurity Instrument; or (h) entrs of 3 judgmen: enforsmg s \c.. :
(a) pays Lender all cums which then woeuld be Jue under thiy Sed sty Inerument and the N
occurred. (b} cures any default of any nhcr Sevenanis of agreemieniv 40 paas Al onpenses tnourrad o enforong this
Sccurity Tnstrument, mcluding, but not bmated too reasonable attornany woand ddh 12k mJ: actzon av Bender mias
reasonably require 10 assure that the Lien of this Secunny Indreme righis i the Properts and Buroaes™
obhbauon 10 pay the sums secured by this Sccuniy Incirement ...3 . se unchanged Upen remnstatement by

qlzircmc:: ter the

3 law which i< mavimuom lean
22 gc oievied or o be collected in
Hi hc reduced By the amount
rrouer which evcended
the poindipal oved
nw:llibhcirzcaied ava

RS E:*:Ht faws has the etfect of
ms, Lender, at3s oplien,
2x mroke am femedhen

the wxond paragraph of

B 2tven omv oontormed oo my T e

T .‘.f‘.} ;‘h"-&':.' oF
Thooe condifrsms zrc thar Borreaes
Cote hed ne aoocieraten

Borrower, this Secunity [nstrument and the oblicanions secured hereby shall romamn futhy effectnc as i noacocderat
occurred. However, this right to retnstate <hall oot apply in ke cacwe of acceicranon ander paragraphs 1300 17

YOTGOLLN
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