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MORTGAGE

THIS MORTGAGE_ ("Sccurity Instrument'}is given on ........ ABEE 2 ke e e ,
1987..... The mortongor is .Antheny, F. Loffre a. Bachelor Teen T
4 (Berrower™). This Security Instrument is given to ...
T D BONSTITUTTON. MORTGAGE. CORPORATION, ..=....7, which is organized and existing

under the laws o : , and whose nddress is
T T TS0 HURE S R DR YR, Rak, Breek,. Tllinods. . 6Q82). L m o m s s (U Lender™),
Barrower owes Lender 1¥e principal sum of . ELETY. THOUSAND. THRER. HUNDREDR AND. NO/100. . = .=m..m,
Dollars (U.S, 5...20.300.00.......... ). This debt is evidenced by Borrower's note
"ch'8. which provides for monthly payments, with the full debt, if not
0 N s This Security Instrument
secures o Lender: (a) the repayameatal the debt evidenced by the Nole, with interest, und all renewnls, extensions wnd
modifications: (b) the payment ofall other sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢} the perforinnice of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower doés liereby mortgage, grant and convey to Lend r the following described property
Jocated in 29 xR USRS PPON County, linois:

I ——l 737k g

fa 29
na

well

2
<

old

Dnit Number 4-8470 in Choerry Hill Farms Condominium as delineated
on a Survey of the following described real estate: Certain lots
in Westberry Vvillage, bein¢.a Subdivision of Part of the East 1/2
of the North West 1/4 and the rRast 1/2 of the South West 1/4 of
Segtlcn 23, Township 36 Nortl, Range 12, East of the Third
Principal Meridian, in Cook Csusnty, Illinois, which Survey is
attached as Exhibit "A" to the Dieclaration of condominium recorded
as Document Number 26160766 togetbar with its undivided percentage
interest in the common elements, ia Cogk_cCounty, Illinois.

. KR7PS00411

Permanent Index Number: 27-23-107-079-1028 ;-!9.«

whi.ch hns the address of 8"70“7 StevensPlace,Unit#& ............... Tinley Park.
{Street]

Illinois (“Property Address'™);
{2ip Code)

ToGETHER WiTh all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, reats, royalties, minerad, ol and gas rights and prolits, water rights and stock and all fixtures now or
hercalter u purt of the property, Al replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is relerred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
morlgape, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generadly the Hile 10 the Property against all claims and demands, subject to any
encumbrances of record.

Taurs SECURITY INSFRUMENT combines uniform covenimts for national use and non-usiform covenants with
limited variations by jurisdiction to constitute a uniform security instruinent cavering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REQRDEA FROM ILLIANA FINANCIAL, INC

12-588064-6
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UNIFORM COVENANTS.  Borrower and Lender covenant ard agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to o written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum {“Funds™) equal o
one-twelfth of: {a) yearly taaes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yvearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instifetion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interesi or earnings on the Funds, Lender
shall give to Barrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrament.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower's option, either promptiy repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funcs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiary toomake up the deficiency in one or more payments as required by Lender.

Upon paymersin full of al} sums secured by this Security Instrument, Lender shall promptly refund io Borrower
any Funds held by Lenser, Ifunder paragraph |9 the Property is sold or acquired by Lender, Lender shall apply, no later
then immediately priarto he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application a5 a credit agaipst the sums secured by this Security Instrument.

3. Application of I’syrients. Unless applicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appbicd: first, to lute charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payable uider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boirrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity ovr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in“th¢ manrnier provided in paragraph 2, or it not paid in that manner, Boerrower shall
pay them on time directly to the person owes puyment. Berrower shall promptly furnish te Lender all notices of amounts
1o be paid under this paragraph. 1f Borrowor makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any iieicwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicuies by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th¢ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part o€ the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-sveo this Security Enstrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisly the lien or tase 4pe or more of the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveneriisinow existing or herealter erected on the Property
insured agninst loss by fire, hazards included within the term “extender” coverage” and any other hazards for which Lender
requires insurance. ‘This insurance shall he maintwined in the amounts apd for the periods that Lender requires. The
insuratice carrier providing the insurance shall be chosen by Borrowesaubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shallinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires,/dravower shall promptly give 1o Lender
al! rereipts of paid premiums and renewat notices. In the event of luss, Borrower shall pive prompl notice to the insurance
carvier and Lender. Lender may make proaf of loss if not made promptly by Borrower:

Uniless Lender and Borrower otherwise ngree in writing, insurance proceeds shalt be applied Lo restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s sicurity is not fessened. I the
restorntion or repair is not cconomically feasible or Lender's security would be lessened, 1ha insprance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then dug, with any excess paid to Borrower. If
Borrower abandons the Praperty, or does nol answer within 30 days u notice from Lender that the/ipsurance carrier has
offered 10 settle a clnim, then Lender may collect the insurance proceeds. Lender mny use the proceeds 26 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or niot then due. The 30-gay period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, uny application of proceeds to principal shalictextend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymenis. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any issurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property: Morigage Insurance. if Borrower {ails to perform the
covenants and agreements contained in this Security {nstrument, or thereis a legal proceeding lh.ul may significuntly affect
Lender's rights in the Property (such as a praceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value ofthe Property and Lcn(jcr's ngi_us
in the Property. Lender's actions may include paying any sums secured by o lien which has priority aver this Security
Instrument, appenring in court, puying reasonable attorneys® fees and entering on the Property to make repiirs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so. )

Asty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower segurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms ol ppyment, these smiounts shall bear interes: from
the date of disbursement nt the Note rate and shall be payable, with interest, upon netice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this ... Zlst day of e 19,87

and is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Security Deed {the

“Security Instrument'') of the same date given by the undersigned (the **Borrowee™) to secure Borrower's Note to
TEION MORTGAGE CORPORATION = = = =~ — = (the “T.ender™)

res .

TFhe Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

(the “Comdominum Project”™) IT the owners associuntion or other entity which acts for the Condeminium Project (the
"Owners Association™) holds title to property for the benefil or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConvonNiun COVENANTS, In addition 10 the covenants and agreements made in the Security Tnstrument,
Borrower and Lepder further covenant and agree as tollows:

A, Condenviuium Obligations, Borrower shall perform all of Borrower's obligations under 1the Condominium
Project’s Constituers Documents. The “Constituent Documents™ are the: (i) Declaration or any othér document which
creates the Condominiun Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due.all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurancc, 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankel” policy-onthe Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in (he amounts, for the'piriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage 2 then:

(i) Lender waives the provision in Unilform Covenant 2 for the monthly payment to Lender of one-twelith of
the yearly premivn installments for haaasd Jasucance on the Property; and

ity Dorrower's obligation under.Zaiform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the requiled coverage is provided by the Owners Association policy.

Borrower shull give Lendes prompt notice Siany apse in required hazard insurance coverage.

In the event of a distribution of hazard redsance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements ‘any proceeds payable 10 Borrower are hereby assigned and shall be
paid 1o Lender for application 1o the sums secured by the security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall takesuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accentable in form, amount, and extent of coverage to Lender,

1. Condemnation. The proceeds of any award or claim Jor Famages, direet or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pasc of the Property, whether of the unit or of the common
clements, or fur any conveyance in lieu of condemnation, are herevy <ssigned and shall be paid to Lender, Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumer 28 provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after rolce.to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominimm Projdct, ¢xcept for abandonment or termination
reguired by faw in the case of substantial destruction by fire or other easually orda tie case of s taking by condemnation or
eminent domaing

(1) any amendment to any provision of the Constituent Documents if tire arovision is for the express benefit of
Lender;

, (ii1y termination of professional management and assumption of seif-managemei of the Owners Association;
or

(iv} any action which would have the effect of rendering the public liability insurande coverage maintained by
the Owners Association unaceeptable 1o Lender.

F, Remedies, 1T Borrower does net pay condominium dues and assessments when due, then Zevder may pay them.
Any amounts disbursed by Lender under this paragraph Fshall become additional debt of Borrower secvied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nttice from Lender to Borrower requestiag payment,
(@ &
=}

By SIGNING BELOW, Barrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.
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-Borrower
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