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%;dmg requested by: THIS SPACE PROVIDED FOR RECORDER’S USE
eturn to:

GENERAL FINANCE CORPORATION e
753 WEST GOLF ROAD 750045?«;
SCHAUMBURG, ITLINOIS 60194 20N

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:

ISTVAN VBCSERNYES AND MOFAL%AGE

ACNES VECSERNYES, HIS WITE

1070 KNOLL LANE WART%ANT
HOFFMAN ESTATES, ILLINOIS 60134 GENERAL FINANCE CORPORATICN
753 WEST GOLF ROAD
SCHAUMBURG, ILLINOCIS 60194

NG. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TCTAL QF
DUE DATE DUE DATE PAYMENTS

3 : OCTOBER 16, 1987 DECEMBER 16, 1987 $74,067.94

THIS MORTGAGE ST GURES FUTURE ADVANCES — MAXIMUM OUTSTANDING § /17 998.00 Vi VA
{f not contrary to law, this rmortgage also secures the payment of all renewals and renewal notes hercof,
together with all extensiors t'iereof)

The Mortgagors for themselves, their heirs, perconal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-
ness in the amount of the total of payment: dueond payable as indicated above and gvidunced by that certain promissory note of even
date herewith and future acdvances, it any, no. to exceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note ar notes evidencing Guch indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING
LDESCRIBED REAL ESTATE, to wit:

TOT 13 IN ARLINGDALE LAKE BEING A SUATIVISION IN THE SOUTH WEST 1/4 OF THE SOUTH WEST
1/4 OF SECTION 13, TOWNSHIP 41 NORTH, - IANGE 9 IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 118 HEATHER LANE, STREWMAWOD, ILLINOIS

prN:  06-13-315-013 £ C 2

8375300038 Berr—o1 RECORDING $12.25
THI(1L  TRAN 1805 09/11/87 15:41:00
H4BS i . BT —SOo0uBY
€anK COUNTY RECORDER

DEMAND FEATURE oy} Anytimeofter . vyear(s) from the date of thisizan.we can demand the full balance and
(if chackedd) you will have to pay the principa) amount of the loan and ol unpald inzarest accrued to the day we make the
demand. I we elect to pxercisa this option you will be given writtén not'ce of alection at least 90 days belore
payment in full is due. 1f yvou fail to pay, wo will have the right 10 axercize oy rights permitted under the
note, mortgage or deed of trust that secures this loan. If we elect to #xerise i his opnon .and the note c«llex)
for a prepayment penalty that would be due, there will be no prepavmunt penalty, o
including the reats and profits arising or to arise from the real estate fronm default until the time to redcem fror’s alvy sale under judgmeng-
of foreclasure shall expire, situated in the County of and State of I!!r..c <, hereby releasing and’ -_:3
waiving all rights under and by virtue of tho Homestead Exemption Laws of the State of Hlinois, and all right S0 rmaln possession of "
said promises after any default in or breach of any of the covanants, agreements, or provisions herein contained., ELJO

H—b

i ~1

And it is further provided and agresd that if default be made in the payment of said pramissory note {or any of them)} or any part
thereatf, or the interest thereon or any part thercef, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or rendw insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shail thereupen, at the aption of the holder of the note, become immediately due and pavable; anything herein
or in said promissory note contained to the contrary notwithstanding and this imorigage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be lawful for sajid Mortgagee, agents or attorneys, 1o enter intoc'and upon
saitl premises and to receive all rents, issuas and profits thereof, the same when collected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wharein any such suit is pending may appoint a Receiver to collect said
rents, issues and profits to be applied on the interest accruing after foreclosure salg, the taxes and the amount found due by such decree.

I this mortgage is subject and subordinate to anothar mortpage, it is hereby expressly agreed that shouwld any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installmeant of
principal or such interest and the amouni so paid with legal interest thereon from the time of such payment may be added to the indebt-
etness secured by this mortgage and the gccompanying note shall be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the arﬁ'o t secured by
this mortgage and the accompanying note shall become and be due and payable at any time thercafter at the solg.-’c;puon the owner
or holder of this mortgage. Ay '

This instrument prepared by _EDNARD WEILS

{Namco)

— 132 5 RORTHWEST —HW;—PAEATINE,—IL —60067
{Address)

of

013-00021 (REV, 1-86)




And the said Mortgagor furtheUeN&@&eesE&qu@ LA)L@QBQ\(}RTMR will in thie mean-

time pay all taxes and assessments on the said premises, and will as a further security for the payment of said indebtedness keep alf
buildings that may at any time be upon said premises insured for fire, extended coverage and vandatism and malicious mischie! in some
reliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebledness by suitable policies,
payable in case of loss to tha said Mortgagee and to deliver tMORTGAGOR all policies of insurance thereon, as soon as effected, and all
renewal certificates therefor; and said Mortgaygee shall have the right to coliect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and al! money that may become payable and collectable upon any such policies of insurance by reason of damage 1o or
destruction of said buildings or any of them, and apply the same less $ reasonable expenses in obtaining such money in
satisfaction of the money sedured hereby, or in case said Mortgagee shall so etact, may use the same in repairing or rebuilding such build-
ing and m case of refussl or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and ail monies thus paid shall be secured herely, and shall bear interast at the rate stated in the pro-
missory noté and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

If not prohibited by law or regulation, this mortgage ond all sums hereby secured shall become due and payable at 1the option of the
Mortgagee and without notice to Mortgagar forthwith upon the conveyance of Mortgagor's title to all or any pertion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Morigagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrieés that in case of default in the payment of the interast on said note when it becomes due and payable
it shall bear fike interest with the principal of said note,

And it is further exprersly agreed by and between said Mortgagor and Mortgagee, that it default be made in the payment of szid
promissary note or in any <f them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or ugrieinents herein contained, or in case said Mortgagee is made a party to any suit by reason of the existence of
this mortgage, then or in' any’ sich cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney's or solicitor’s lees for
protecting _mmmGEE‘_S, ==/ interest in such suit and for the collection of the amount due and secured by this mortgage, whethar
by foreclosure procesdings or othirwise, and a lien is hereby given upon said premises for such fees, and in case ol foreclosure hereof,
a decree shall be entered for such reasnnatle fees, together with whatever other indebtedness may be due and secured hereby.

And it is further mutually understoor and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contaired shail apply to, and, as far a7 the law allows, be hinding upon and e for the benelit of the heirs, executors, administea-
tors and assigns of said parties respectively.

In witness whereof, the said Mortgagor §_ haVE [iereu nto set _THEIRand___ and ;em Uﬂs iith day of
SEPTEMBER Adan, BT X /%1\/ < 7/? P (SEAL)

X /é‘\)‘t O T T {(SEAL)
VBCSERNYES !

(SEAL}

{SEAL)

STATE OF ILLINOIS, County of COOK
I, the undersigned, a Netary Public, in and for sald County and State aforesaid, do berchy certify that

ISTVAN VECSERNYES AND AGNES VHECSERNYES, HIS WIFE

personally known to me 1o be the same pcrsuns___ whose nameS ARE subscritad
to the foregoing instrument appeared before v/ th’s day in person and acknowledged
that T he ¥ signed, sealed angd deliver=d said instrument asmrR Tree
and voluntary act, for the uses and purposes theie.n sat forth, including the release
and waiver of the right of homestead.

Given under my hand and sl 1pis 11+hH

day of SEPTEMEER i AD 19 g7 .

19 __89 }é( /LULX{ /(szf&,

Nolarv PLblic

REAL ESTATE MORTGAGE

DO NOT WRITE IN ABOVE SPACE
Recording Fee $3.50. Extra acknowledgments, fifteen
cents, and five cents for each lot over three ard fifty

cents for long descriptions.




