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is__Robert F. Carleton married to Deanna Carleton & Diana* {("Borrower).
This Securlty Instrument is glven to The First Nationa! Bank of Chlcago, which 1s a natlonal banking
assoclatlon, and whose address |s One First Natiopal Flaza, C 1Icag<i,{lllnois 60670 (*'Lender"). Borrower
owes Lender the maximumé)r{nclpal sumof fen_ Thousand Dollars & 00/100,

Doliars (U.S. $10,000.00 ), or the aggregate unpald amount of all ifcans made by Lender
pursuant to that certain Equity Credit Line Agreemeni {"“Agreement"} of even date herewith whichever s
less. This debt Is evidenced by the Agreement executed by Borrower dated the same dale as this
Security Instrument which Agreement provides for monthly interest payments, with the ful! debt, if not
pald earlier, due and payable on demand after seven years from the data of this mortgage. The Lender
will provide the Borrower with a final payment notlce at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount cutstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extenslons and modifications; (b) the paymant of all other sums, with interast, advanced under para-
graph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under thls Securily Instrument and the Agreement. For thils purpose, Bor-
rower does hereby mortgage, grant and convey tc Lender the following described property located

In A Cook County, lllinois:

o, Carleceon, divorced and not since remarried.

For Leqgal Derscription See Attachment

Permanent Tax Nunonher: 14-32-204-048 /B }/0 Lﬁ 5.9_9_

THIS IS NOT HOMESTEAD FPFROPERTY OF DEANNA CARLETON '/j)—\-
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TOGETHER WITH all the improvements now cr hereafter earected on the propery, and all easements,
rights, appurtenances, rents, royalties, mineral, oli 81d gas righis and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Al raplacements and additions shall alsc be covered
by this Security Instrument.All of the foregaing Is referizd<o in this Security Instrument as the''Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and th:t the Properly Is unencumbered, except
for encumbrances of record. Borrower warrants and witi defend pansrally the tille tothe Properly against
aill claims and demands, subject to any encumbrances of recora,) There Is a prior mortga%e from
Borrowerto * dated _9/10/75 and recorded asdocument number 23234201,

*Pirst Family Mortgage Corporation

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the ptiarnipal of and Inte
ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbiiled interest.

3. Charges; Llens. Borrower shall pay all iaxes, assessmants, charges, fines and impositions attribut-
able to the Proparty which may attain priority over this Security tnstrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish ta Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments dlrectly, and promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument other than
the prior mortgage described abaove, unlass Borrowar; (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner accepiable to Lender; (b} contests in good faith the lien by, or
defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property Is subject to a lian which may attain priority over this

Security Instrument, Lender may glve Borrower a notice identifying the tlen. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

ILLINCIS — Single Famlly




l :
4. Hazard insurance. BL[,JJN @IEEII&@JA{@HQ@ERQ r hereafter erecied on the

Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insyrance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt neotice to the insurance carrier and Lender, Lender may make proof of loss if

not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restaration or repair is economically feasible and Lender's
security is not lessened. |f the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shail be applied to the sums secured by this Security (nstru-
ment, whether or not then due, with any excess paid to Borrower. It Borrower abandons the Properly, or
does not answer within 30 days a notice from Lender that the insurance carrier has ofiered to setile a
claim, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin_ wvhen the notice is given.

if under paragrap* 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fioin damage to the Property prior to the acquisition shafl pass to Lender 1o the
axtent of the sums secuarad by this Security Instrument immediately prior to the acquisition.

5. Preservation and Mairtenance of Property; Leasehoids. Borrower shall not destroy, damage or
substantially change the Prorarty, allow the Property o deteriorate or commit waste. If this Security
Iinstrument is on a leasehold, Eorrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propery, the leasehold and fee title shall not merge uniess Lender agrees to the

merger in writing.

6. Protection of Lender's Rights in the Froperty. If Borrower fails to perform the covenants and agree-
ments contained in this Securily Instri ment, of there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as 4 proceeding in bankruptcy, probate, for condemnation or lo
enforce laws or regulations), then Lender ey 710 and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Picperty. Lender's actions may inciude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
attorney's fees and entering on the Property to makie repairs. Although Lender may take action under this
pairagraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debl of Borrower
secured by this Security Instrument. Unless Borrower ana liander agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeniai‘the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesiing payment,

7. Inspection. Lender or its agent may make reasonable entries’'upon and inspectiong of the Property,
Lender shall give Borrower notice at the time of or prior to an inspacticn specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in ¢on-
nection with any candemnation or other taking of any part of the Prapery, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid toc Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to /ne sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowe. ) e event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the'suims secured by this
¢nSecurity Instrument shall be reduced by the amount of the proceeds multiplied by th4 ‘Gltowing fraction:

a) the total amount of the sums secured immediately before the taking, divided by 't ihe fair market
dalue of ihe Property immediately before the taking. Any balance shal be paid tc Borrawer

S Jithe Property is abandoned by Borrower, or if, afier natice by Lender to Borrower that the condemnor
LOtfers to make an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days
ter the date the notice is given, Lendar is authorized to collect and apply the proceeds, al its option,
her to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Relpased; Forbearance By Lender Not a Walver. Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc any
successor in interest of Borrower shall not aperate to retease the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required tc commence proceedings against any suc-
cessoar in interest or refuse to extend time for payment or otherwise modify amonization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any farbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or rernedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shal! be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally aobligated to pay the sums
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lLEGAL DESCRIPTION

PARCEL 1: LOT 3 IN BLOCK 5 IN SEMINARY TOWNHOUSE ASSOCIATION SUBDIVISION, BEING
A SUBDIVISION OF PARTS OF LOTS 1 TQ 5 INCLUSIVE, AND PART OF LOT 7 IN THE COUNTY
CLERK'S DIVISION OF THE NORTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION TO CHICAGO
IN THE EAST-1/2 OF THE NORTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
14, EAST Or ToE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO
THE PLAT RECGRDED AS DOCUMENT NUMBER 23234123, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMEWTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION .OF. COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
SEMINARY TOWNHOUSE RECQRPED SEPTEMBER 25, 1975 AS DOCUMENT NUMBER 23234124 AND
CREATED BY DEED FROM MU CORMTCK THEOLOGICAL SEMINARY FOR THE PURPOSES OF PASSAGE,
PARKING, UTILITIES, INGRESS AuD EGRESS, ALL IN COOK COUNTY, ILLINOIS.
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secured by this Securit)lj_r;LN-@ Ed% Ia@l AtlL_enPoMr Borrower may agree to

axtend, modity, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |t the 1oan secured by this Securlly Instrumaent is subject to a law which sets max-
tmum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connaction with the loan excaed the permitted limits, then: (a} any such loan charge
shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums
already collected irom Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If arefund reduces principal, the reduction wiil be treated as a partial prepay-
ment without any prepayment charge under the Agreemeant.

12, Leglslation Affecting Lender’s Rights. |f enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immadiate payment in full of all sumns secured by this Security
Instrument and may invoke any remeadias permitted by paragraph 19. H{ Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering
it or by maiting it by [lirst class mail unless applicable law requires use of another melhod. The notice
shall be directer: to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first ¢class mail to Lendar’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall ba deemed tc baze been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by lederal taw and the law
of lllinois. In the event that 2ny provision or clause of this Security instrument or the Agreement conflicts
with applicable law, such captiict shall not affect other provisions of this Security Instrument or the
Agreemen! which can be glve~affect without the conflicting provision. To this end the provisions of this
Sacurity Instrument and the Agreement are declared to be severable.

15, Borrower's Copy. Each Borrewer shall be given one conformed copy of the Agreement and of this
Security Instrument,

16, Transfer of the Property or a Beneiicial Interest in Borrower; Due on Sale. !f ail or any part of the
Proparty or any interest in It is sold or tran=ierred (or If a beneliclal Interest In Borrower is sold or trans-
ferred and Borrower Is not a natural persco) without Lender's prior written consent, Lender may, at
its option, require Immadiate payment in full ¢f all sums secured by this Security Instrument. However,
this cption shall not be exercised by Lender If exarcise is prohibited by tederal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Gorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date tha notice is delivered or maited within which Bor-
rower must pay all sums secured by this Security Instrumeni If Borrower fails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remaedles parmitted by this Sacurity Instrument
without further notlice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at aiy time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowei: fa) pays Lender all sums which
then would be due under this Security Instrument and the Agreement *.ad.no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing th
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; (d) takes such action
Lender may reasonably require to assure that the lien of this Security Instrurmeni, Lender’s rights in th
Property and Borrower's obligation to %\y the sums ggcured by this Security instrament shall continu
unchanged; and (e) not use this pfovision moré frequently than once eve!y tive years. Upo
reinstatement by Borrower, this Security Instrument and the obligations secured ticreby shall remai
fully eftective as it no acceieration had occurred. However, this right to relnstate siali not apply in thecp
case of acceleration under paragraphs 12 or 16. ¢

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’'s
good faith bellef that the prospect of payment or performance Is impaired. The notice shall specify: (a) the
default; (b) the actlon required to cure the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on.or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the ftoreclosure proceeding
the nonexistence of a defaull or any other defense of Borrower to acceleration and foreclosure. if the
default Is not cured, or the reason for the belief that the prospect of payment or performance Is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judiciat proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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any time prior to the explration of any period of redemption foliowing judicial sale, Lender (in person, by
agent or by Judicially appoinied receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents colliected
by Lender or the recelver shall be apptied first to payment of the costs of management of the Property
and collectlon of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
raasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, l.ender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrurmnent, the covenanis and agreements of each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any rider(s} axecuted by Borrower and recorded with it
THIS IS NOT HOMESTEAD PROPERTY OF DEANNA CARLETON

X Tt T Corlito
Robert F. Car'leton
Pat &l:u_n-a- 5 Co..-_.t;}_;w._

Diana 8. Carleton

— Borrower

— Borrower

1S »ace Balow This Line For Acknowlegment}

THis Document Prepared By Rozine Gibson
Louity Credit Line Center
Prest National Bank of CHicapo
Suite-0u82

BD}X 59 Chicapgo, Illinois 60870
STATE OF ILLINOIS, Cook Ccurity ss:

t, e rf;\m,l- L :ch. L\_‘{-o__( a Notary Public’iniand for said county and slate, do
hereby certify thatRobert F Carleton (Married to Deanna Cayleton) and Diana 5. %
personally known to me to be the same person(s) whose name(s; __,____am__subscrib?d {c the
foregoing instrument, appeared bafore me this day In person, and ackrowledged that they
signed and deliverad 1he sald instrument as thelr free and viluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this 026-{'-6 day of @A'-C{ 2,19 _Z a
ra
T o/

My Commission expires: . y : 2
hbdasaaaaas st Lol el P T
“OFFICIAL SEAL" r‘fg‘)”"j —— ZC’Z-
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: GERHARD FICHTEL e Notary Public
b Notary Public Cook Countly, illinols . . .
£ My Commission Expires Oct, 18, 1987 *Carleton, Divorced and not since remarried,
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