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COOK COUNTY, 1L LINGIS
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MORTGAGE

. SEPTEMBER 10
THIS?2AaDETGAG ven o
19...87 The mortsagor is SIDI}GL'E FERSON
....,,....‘......].I&“Bormwcr"). This Security Instrument is given (o
LFIRST FAMILY MONTGAGE COMPANY, INCa...ccvon ceeerernneany Which 18 organized and existing

“"ﬁﬁh’“’é‘.‘wb&{)m*"@}”oﬁmsr"31'."60532 L and Whose 2ddress iS v ieiveeeonrevsneccocvmmens d)
Borrower owes Lender the princinal sum of EICHTY THREE THOUSAND WO HUNORED FIFTY & 00}1’08‘
Dollars (US. § . This debt is evidenced by Borrower's note
dated the same date as this Secu/i2¥ Instrument (**Note™), which provides for monthly paymenis, with the full debt, if not
paid carlier, due and payuble on ... .OTBER . Iatr. 207 i This Sceurity Instrument
secutres to Lender: (1) the repayment 48 e debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (hY the payment of all otlier sums, with interest, advanced under paragraph 7 1o proteet the seeurity of this
Security Instrument; and (¢) the performayce o Borrower’s covenndts and agreemems under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grint and convey to Lender the following described property
located in CROK ..o e e ettt etereresesene RS ren b e e s et pRe R ree paset s SeReentbneanes e raban €en County, lilinais:
LOT 9 IN BLOCK 3 IN HERBERT AND RICKARD'S ADDITION TO SCGUTH EVANSTON, IN SECTION
24, TOANNSHIP 41 NORTH, RANGE 13, EM57 OF THE THIRD PRINCIPAL MERIDIAN, TN COCK
CCOUNTY, ILLINOIS.

“"Loan ¥ D0100D1765

F D0

TAX I.D. NO.# 10 24 308 021 7

which has the address of 712 BROAN AVENUE

[Street) {City]
Hlinois (“Property Address");
{2 Codr)

TogeTHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
apputtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all ixtures now or
hereafler n part of the property. Al replacements and additions shall afso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend geoneratly the title to the Property aguinst ail claims and demands, subject to any
encumbrances of record.

TH1s SECURITY INSTRUMENT combines uniform covenants for nationel use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 925 (1786}
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UNIFORM COVEMN;FF*? cover:ki!agﬁ DPY :
1, Payment of ipal Unditcrest;iPregin n¥ dnd Ch s.=fotrowerdshall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) vearly
leasehold payments or ground rents on the Property, il any; () yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow Htems.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state ageney (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for halding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
nurpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Enstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reqguired to pay the escrow items when due, the excess shall be,
nt Borrower's option, either promptly repaid 1o Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amotint necessacy to make up the deficiency in one or more payments as required by Lender.

Upon paysient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1§ under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately prios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit zgnimst the sums secured by this Security Instrument.

3. Application ¢ “ayments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall b= aprdied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payzoleander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Eor ower shall pay all taxes, assessmients, charges, fines and impositions attributable to the
Property which may attain griority over this Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations’in he.manner provided in paragraph 2, or if not paid in that manuer, Borrower shall
pay them on time directly to the perssi gwed paymenl. Borrower shal) prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrows{inakes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticeaecured by the len in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement Of Hiedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of zaypart of the Property; or {¢) secures from the holder of the lien an
sgreement satisfactory to Lender subordinating the licn tasiads Seeurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prieeity over this Securily Instrument, Lender may give Borrower »
notice identifying the lien. Borrower shall satisfy the lien oetpe one ur mare ol the actions set forth above wirhin 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvenrénts now :xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extensec coverage™ and any other hazards for which Lender
requires insurance. This insurance shodl be maintained in the amedris,and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender’s approval which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable ta Lender ahd shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. 1f Lender requizss.dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrewer fnalt give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer,

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds sha!+ ke applied (o restoration or repair
of the Property damaged, if the restorntion or repaie is economically feasible and Lender'sscecurity is wot lessened. 1f the
restoration av repaic is not economically feasible ar Lender's security would be lessened, tad insurance proceeds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, IF
Borrower abandons the Property, or does not unswer within 30 days a notice from Lender thiit th” insurance carrier has
offered to settle a clain, then Lender may collect the insurance proceeds. Lender may use the proceras 4o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4uy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal chativot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 19 the Property is cquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, diamage or substantially
change the Property, ailow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repzirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Anty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.
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Loan # 0010001765
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{1 Year Treasury Index-—Rate Caps}

THIS ARJUSTABLE RATE RIDER is made this e 19 .87, and is
incarporated into and shall be deemed to amend nnd supplement the Morlgagc, Dccd of Trust or Sccurity Deed (the
“Sceurity Instrument™) ol the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note gthr. “Note™) 1o, EIRST FAMILY MORTGAGE QOMPANY,. INCr e s maesses s
AL CORPORATION OF ILLINOIS crereesreenees (the " Lender” ) of the same date and covering the property described in
the Security Inslrumum und located Al

oA 12 BROVN. BVENUE,. . EVANSTON,, . JLLINOLS. B0202. i s s ssasans

| Property Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORHOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDIVIONAL COVENANTS. 1n addilion to the covenants and agreements made in the Security Instrument, Borrower

and Lender furtbzr covenant and agrec as follows:

A. INTERES« RATE AND MONTHLY PAYMENT CHANGES

The Note providesJor an initial interest rate of ...6..900..%. The Noate provides for changes in the inlcrest rate and the
monthly payments, s 'ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay many change on the first day of ........ OCIORER £8 and on that day
every 12th month thereafter. (Erch date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change D'are, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent lrndex fipure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose u new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holgcr ily calcwiole my new interest raie by adding .. .TWO AND THREE

LSSUARTERS percentage paints ( 1) to tne Current Index. The Note Holder will then round the
rc.sull of this nddition to the nearest one-cighth of one percentige point (0.125%). Sabject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie’until the next Change Date.

The Note Holder will then determine the amount of the worihly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fal¥on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will belibe new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate P am required to pay at the first Change Date will not b greater than
....... 6..000Q.......%. Thercalter, my imerest rate will never be increased or decrrus=d on any single Changc Date by more
than two percentage points (2.0%) from the rate of interest I have becn paymp_ l\ - the preceding twelve months, My
interest rate will never be greater than ....12.900 %, nor less than 6.00U%<

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoun: of my new monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my iwnthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amovnt of my monthly
payment before the effective date of any change. The notice wili incfude information required by fawlto be.given me and
also the title and telephone number of a person who will answer any question 1 may have regarding ‘he/notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any interestinitis &

sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nature] person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.  Lender also shall not exercise this option if: (aj Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’'s security will not be impaired by the loan
assumption and that the risk of a breach of any covenunt or agreement in this Security instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Family—Fannis Mas/Freddie Mac Uniform instrument Form 3111 3/85
FFASC 062 ( 1/86)
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