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- This Indenture, Mude this ATH day of SEPTEMBER 9 87  pyyen WNEONARD GRISSOM AND

MARY GRISSOM , HIS WIFE
. Mortgagor, and

O
J COMMONWEALTH MORTGAGE COMPANY OF AMERLCA, L.P,
t'/")"' organized and exiding under the Jaws of DELAWARE

Murtgagee.

Witnesseth: Tl whereas the Mortgagor is justly indebted to the Mortgagee, as is evideneed by a certain promissory note bearing even daie herewith, in
FIFTY FOUR THOUSAND THREE HUNDRED TWENTY THREE AND 00/100

the principal sum of

N (s FRRRRRINRSL 323,00 ) Dol

pavable with infesest o tiedite of NINE AND ONE-HALF
per centem{ - 94500 ¢ per anmun on tie unpaid badance entil padd, and made payable to the order of the Morigagee at its office in
HOUSTON, TEXAS 774927 or ab sueh other plive as the holder may desigante
in writing, and delivered: the saidspineipal and interest being pavable in munlllll. installments of  FIVE HUNDRED SIXTY SEVEN
AND 26/100 Dotlars (§ ¥¥X*XAKRX567 .26 ) o the Miest day of
. NOVEMBER 19 87 sty Bke sum ol the finst day of each and every montdi thereafter until the note is fully paid, except that the final
payment of principal and interest, it wotseoner paid, shail be due and passble on the fist doy of  OCTOBER 20 02
cij Now, therelure, the said Mortgagor, for the et seouring of the payment of the said principal sum of money and interest and the performance of the
covenams and agreements herein comained, does by thesepeesents Mortgage and Warrant unto the Murtgagee, s suecessors or assigns, he Tollowing

Jeseribed Real Bstate situate, fying, and being in the oumy of - COOK and the State of inois, to wit:
LOT 34 IN BLOCK 3 IN BELMONT CAKDENS BEING A SUBDIVISION OF PART ‘
QF THE NORTHEAST 1/4 OF SECTION 2.  TOWNSHLP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDianN, IN COOK COUNTY, ILLINOIS.

~87-5000°~

GERTONS

mmg ‘;@N 07t g/11 g? 0 3:00
o Rl RE%ER

PROPERTY ADDRESS:‘ 4033 W, WELLINGTON, CHICAGO, ILLINQGIS 60641
TAX I.D.# 13-27-221-009
B-O

Together with all and singular the tenements, hereditiments and appurteninces thereunto betonging, and the rents, issues and profits theseol, and ull
npparntus and fixwres of every kind fur the purpose of supplying or distriduting heat, Yight. water, or power, and all phambing and other lixtures in, or that may
be pluced tn, any building now or hereatter standing on said land, and alsoall the estate, right, titfe, nad interest of the said Mortgager in and to said premises.

This form {s used In conneciion with mortgages insurad under the one- to four-family programs of the National Housing Act which provide for e one-
time Mortgage Insurance Premium paymaent.

fruvious Editions Obsoleto Page ) of 4 HUD-92116M (10.85 Ediion)
78138 (287) 24 CFR 203.17(a)
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To bave and to hold the above-described premises, with the wppus-
tenances i fixtures, unto the said Mortgagee, (s suecessors and assigns,
forever, for the purposes wnd uses hetein set Turth, free from all rights and
benefits under and by vire of the Homestead Exemption Laws of the State
ot [linais, which said rights and benefits the said Mortgagor does hereby
expressly release and waive,

And suid Morlgagor covenunts and agrees;

Tivkeepr saitl premises in oo repair, and nottodo, or permit to be done,
upos sabd premises, anyehing it omy impair the value thereof, or ot the
security intended to be effected by virtue of this instrnnent; ma to suffer
any lien al meehaiios men or material owen m ptach 10 siid premiises: 1o
(o the Mortgagee, s hereinafter provided, until said note is tully pai,
(1w sumosulficient o pay sl taxes and assessments on satd premises, or
any fax or assessment thal may be levied by suthority of the Stie of
Hiibwis, or of the county, owa, villape, or ¢ity in which the said tand is
situate, epen the Mortgagor onsecount of the ownership thereol; (20 aosim
sufticicn 1o keep it buildings ac may atang time be on said premises,
during the continuance of said ftZotdness, insured for the benetit of the
Mortgages in sueh forms of insusnes and in such smnounts, as may be
required by the Mortpagee,

In case of the refusal e nesleet of e/ Martgagor W ke such
payments, vr 1o satisly any prios lien or incumbrapse other than that Tor
BINCS OF aNSCSSHICAIS o said premises, or o Keepsailmemises i good
repair, the Mortgagee nny iy such taxes, assessmdnls, and insuranee
preniunn, whe due, and mav make socly repaies o the (ropesty hetin
mortraged a5 iy diseeetion Sy deent decessary a2 prope
preservation thereel, and any moneys so paid or expended shadibeesne so
mueh additional indebtedness, secured by this morlgasge, (o be pad oo ar
proceeds of the sale of the mortgased premises, ilnot utherwise paid by he
Murtgigor.

ICis expressdy provived, owever Gl other provisions of this Mortgage
t the contrary notwithstadingy, that the Morlgagee shalt not be requinel
nor sl i hive the eighi to pay, discliarge, o remeve any gix, assessment,
or i lien upan e apatnst the premises deseribed eeein or gy part thereot
ar the improvements situtited thereon, so loig as the Murtgagor shall, in
goud Tuith, contest the same or the vididity thereol” by appropriate legal
proveedings brought in a court of competent jursidiction, which shall
operate to prevent the colleetion of the tax, assessiment, or len s contested
andd e <ide o Torteitaee of the said premises or any part thereof o satisty
the sanme.

And the sand Mortgagor Farther covenants and agrees as (ollows:

That privilege is veservedd to pay the delin i whale, or s part, on any
instullowent due date.

Thut, together with, wnd in addition to, the wonthly payments ol
principal awd interest payable under the teems of the mote secared hereby,
e Mortgagor will pay o the Mortgagee, on the thst day ol cach month
until the suid note is fully paid, the folfowing sums:

{a) A sumeequi to e ground rents, ifany, nextdite, plus the premiums
that will next become due and payable on policies of fire and other hazard
insurarce covering the mortguged property, plus taxes jand assessments
text duc on the mortgaged property (all s estimated by the Mortgagee)
less ull sums already paid therefor divided by the number of months 1o
elapse before one manle prior W the date when sweh growmd rents, premi-
urns, xes and nssessments will become delinguent, soch sums to he held
by Murtgagee in trast to pay said grousd rents, premiums, taxes and spe-
cial nssessments; anmd

(b} All prymemts mendioned in the preceding subsection of this para-
gruph and nt pryments to be mide wnder the nore secured hereby shall be

LA W )

wdded togetlier and the aggregate amount thereof shall be paid by the

Murtgagor cach month in a single payment to be applied by the Mortgagee
tor the Endlowing items in the order set forth:

(1) ground rents, if any, taxes, spectal ussessments, fire and other hazoand
insurance preminms;

£11) imtesest on the nole secnsed hereby;

(1) amortization of the principal of the said note; and

(IV) hate churges.

Any deficieney in the mmount uf any such aggregate monthly payment
shall, witless made goed by the Mortgagor prior to the due dide of the next
such piryment, constitule an event of delonlt under this morgage. The
Mortgugee inny collectn “late clirrge™ not 1o exeeed four cents (4¢) for
vachdatlar (81 for cach puyment mare than filleen (15) days in arreurs, 1o
cover the extry expense involved in handling delinguent payments,

17 the total of the pryments made by the Mortgagor under subseetion (o)
of the preceding parugraph sholb exeeed the nmount of the paytents actu-
ity made by the Mortgagee for ground renis, s, assessments, ar insir-
ance premiums, as e cuse may be, such excess, il the loan is current, at
the uptivn of the Mangagor, shall be credited on subsequent payments to,
be mixle by the Mangagor, or refunded to the Mortgagor. If, however, the
manthly puyments made by the Mortgapor under subsection fo) of the pre-

ceding puragraph shall not be suflicient o pay ground rents, taxes, aml .

BSSCSSILS, Or insurnee promtimns, as the case mey be, when the same
shath become due and pigyable, then the Mortgagar shall puy to the Mon-
gagee any muount necessary o make up the deficiency, on or before the
date when payment of such ground rents, Wxes, assessments, or insuranee
premiuns shall be due. IF st uny ime the Mongagor shall tender to the
Mongagee, inaccurdinee with the provisions of the note seeured herehy,
ol payment of the entire indebtedness represented thereby, the Mortga-
gershidl, incomputing the smount of such indebledness, credit o the ae-
cotiz e the Mortgagor any babence remaining in the funds accumutated
under the rrovisions of subsection fa) of the preceding pamgraph. 1 there
shallbe s deaivander any of the provisions of this mortgage resulting in g
public sule of the'promises covered herehy, or i the Mortgagee acguires
the property otherwisedlter default, the Morngagee shali apply, at the time
of the commencemen? of such proceedings or at the time the property is
otherwise acquired the eianes ten remaining in the funds accumulated
under subsection ) of the Sreceding pamgruph us w credit against the
amount of prineipal then renéiong unpaid under said note,

And us ndditional securlty for the pavanerit of the indebtedness aforesaid
the Mortgagor does hereby assign t the Mosigagee alf the rents, issues,
and profits now due or whicly may hereafter’ pecome due for the use of the
premises ereinubove deseribed.

Fhat he will keep the improvements now existing or herealier erected on
the mortguged property, insured as may be required from time (o time by
the Mortgagee against toss by fire and other hazards, casualties an
contingencies in sueh amounts and for such periods as may be required by
the Mortgagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made hereinbelore,

Allinsurance shidll be carried in companies approved by the Mostgagee
wnd the policies wal reneswals thereof shafl be keld by the Morigagee and
hive attached thereio foss pivable clawses in favor of and i form
aeeeptable o the Mortgagee. noevent ol loss Mortgagor will give
immediate notice by mail o the Mortgagee, who may make proot of loss if
nol made profptly by Mortgagor, und each insurance company concerned
is herehy authorized and directed to muke payment for such foss directly to
the Mortgigee instead of to the Mortgagor and the Morgagee jointly, ang)
the insuranee proveeds, or g part thereol, may e applied by the
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