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MORTGAGE

THIS MGKTGAGE  (“Security Instrument™) is given on ... AUBUSE 2 1o e .

&7. The niorigagor is ..M .C-,hﬂﬁ.l..&...l- nsh Patricia M. lLyncha his. wife
d\.. (“Borrower™). This Security Instrument is given to
As vy which is organized and existing

g and whose address is

QL CEDES TS = Dollars (U.S. $.126.800.00 . ..). This debt is evidenced by Boarrower's note
duted the same date as this Sectri’y Instrument (*Note™), whiﬁlé {:50vidcs for monthly payments, with the full debt, if not
puid earlier, duc and payable Ot SEREEMbET (1, 20V . This Security Tnstrument
secures to Lender: {a) the repaymen! of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Giiiee sums, with interest, advanced under paragraph 7 to praiect the security of this
Securily Instrument; and (c) the performancz uf Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [iereby mortgage, grant and convey to Lender the following described property
located in .. vevrrrenen MEARE. . Y o WO Lerrr st ermnesssreesnsenns COUDLY, 1linGis:

LOT 149 IN WIEGEL AND KILGALLEN'S ~RAWFORD GARDENS UNIT 2, A SUBDIVISION OF PART
OF THE SOUTHEAST QUARTER OF SECTIun 3, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 7o THE PLAT THEREQF RECORDED MARCH 24, 1959
AS DOCUMENT 17489223 IN COOK COUNTY, ILLINOIS.

pIN: 24-03-403-028 O~ Ao o8-

62100548

which has the address of .......... 9144 5. Keeler o o e— BRUTTTUOUI k.ot Ot vk oSO ,
{Strent) [City?

Ilinois ; "Property Address’);
[Zip Code] ( perty )

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is relerrec! to in this Security Instrument as the V'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited varintions by jurisdiction 10 constitute a uniform seeurity instrument covering real property.

ILLINOCIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of PrincTpal'and InTerest; Prepaym hargey. BOrrbwer shall promptly pay when due

the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is puid in full, 8 sum (**Funds) equal 10
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
lenschold puyments or ground rents on the Property, il any; (¢) yearly haznrd insurnnce premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 4 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required lo pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds. If the
wmount of the Funrls held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary (o make up the deflciency in one or more paymerts as required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Iender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pridr t5 the sale of the Property or its acquisition by Lender, any Funds held by Eender at the time of
application as a credit ag-inst the sums sccured by this Security Instrument.

3. Application ot Trvinents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be tojli=d: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payablé urider paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Boircwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priciity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i1l th: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persorruvied payment. Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this paragraph. If Borrawer ickes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liénwhich hus priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligatiorieZcured by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of 1thr. 1ién in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ang part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to %z Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the len. Borrower shall satisfy the lien ortakcone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shatl keep the improvee 2itts now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extend<d toverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovat, and for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o held the policies and renewals. If Lender requives, Borrower shall promptly give to Lender
all receipts of prid premiums and renewul notices, In the event of loss, Borrower'shall give prompt nolice to the insurance
carcier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siin!? pe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendir's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, theinsurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Ir
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thit the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prociess ta repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30-rlay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shp!tnot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of (he payments. If
under paragraph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds resulting
tfrom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation snd Maintenance of Property; Leascholds,  Boerower shall not destroy, damage or substantinlly
change the Property, nllow the Property to deteriorate or commit waste. I this Security Instrument is on n leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fecs nnd entering on Lhe Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionn] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuable, with interest, upon netice from Lender to Borrower
requesting payment,
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. UNOFFICIAL COPY |

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATELE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 218t | dayof .. August . 1987 ., and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-

{the *‘Lender'’) of the same date (the ‘'Note’) and covering the property described in the Security Instrument and
located at 9144 5. . Keeler Oak Lawn, IL 60453

Property Address

Modifications: In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ‘“Znit'al Interest Rate’ of , 8: 300, The Note interest rate may be increased or decreased on the
.. I8t day of the monin/cerinning on September, 1, . | , 19. 22 and on that day of the month every
.. 80, months thereafier.

Changes in the interest rate’are governed by changes in an interest rate index called the *'Index”. The Index is the:
[Check one box to indicare Index.)

(1) [O* “Contract Interest R-ie¢, Purchase of Previously Occupied Homes, National Average for all Major

[Check vne box to indicate whether there is any maximun (el an changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)

(1) €O There is no maximum limit on changes in the interest rate at any Change Date.

(2) ¥¥ The interest rate cannot be changed o7 more than .Z-3 . percentage points at any Change Date.®

If the interest rate changes, the amount of Borrower s raonthiy payments will change as provided in the Naote. In-
creases in the interest rate will result in higher payment:, Decreases in the interest rate will result in lower payments.
B, LOAN CHARGES

1t could be that the loan secured by the Securiiy Insiruniend is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chatpos collected or to be coliected in conneciion with the
loan would exceed permitted limits. If this is the case, then: (A) ary ~uch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chouse to miake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Sccuwrity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a potice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secunty’Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Sceurity Instrument.
. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject 1o paragraph 17 of the Security Instrumant, |.ender may require (3)
an increase in the current Note interest rate, of {2) an inerease in (or removal ol the limit onthe fimount of any one in-
terest rate change (if there is g limit), or (3) a change in the Base Index figure, or ail of these, as sondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

62TO0GLS

.‘ ./\/}? .--f.:s-‘-’.}.‘f’: g# Q L,&,,:& .............. . . (Seal)

o MICHAEL B. LYNCH ~—Borrawer
-nn‘.ﬁ__f" m .
Cimouulng e -y
i T E L e P e R (sealy
PATRICIA M. LYNCH —Borrower

*EXCEPT THAT IN NO EVENT WILL THE RATE BE LESS THAN THE INITIAL RATE OR INCREASE
MORE THAN FIVE PERCENTAGE POINTS OVER THE TERM OF THE NOTE.

¢ {f moee than are box is checked oe i to box I8 checked, end Lender and Borrower do not otherwise agree in writing, the firse ingex aemed will appty,
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