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State of lllinois , Mortaa FHA Case o,
g ge 131:5038199-748
This Indenture, Made this JRD day of SEPTEMBER . 1987 , between
£
WHJM SMITH AND EDRDDIE MAE SMITH, HIS WIFE Mokt
2 ) gagor, and
FLEET MORTGAGE CORP. i: 0
8 corporation organized and existing under the laws of THE STATE OF RHODE ISLAND d.@-.—.- .
Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum af

(%20, 500,00--) TWENTY THOUSAND FIVE HUNDRED AND NO/100---~ Dollars
payable with interest at‘hziote of  NINE--~- per centum { 9, O~~ %) per annum on the unpaid balance until pald, and made

payable to the order of thu'iuitgagee at its office in MILWAUKEE, WISCONSIN _
or at such other place as the wofdey may designate {n writing, and delivered; the said principal and interest being payable in monthly in-

stallments of  THO HUNDREL™ SEVEN AND 92/100~-=====---==n= Dollass (##207.92 )

on the lirst day of  NOVEMBER .19 87, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment 41 princinal and interest, il' not sooner paid, shall be due and payable on the first day of
OCTOBER 2002,

Nuw, therefure, the said Mortgagor, for the bester séewini of the pryment of the satd principal sum of money and interest and the perfor-
manee of the covennnts and ngrecments herein contaned | deesay chese presents Mortguge and Warrknt unio the Mortgagee, [ts successors
or assigns, the Tollowing described Real Estute situate, lying anel being in the county of COOK
and the State of Nlinois, (o wit:

THE WEST 18 FEET OF LOT 14 AND ALL OF LOT 15 ANp THE EAST 1 FEET OF LOT 16 IN THE
SUBDIVISION OF BLOCK 3 IN SUPERIOR COURT PARTITIUNOF THE SOUTH 3/8 OF THE NORTH-
EASTERLY 1/4 OF SECTION &, TOWNSHIP 38 NORTH, RANCL 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
- P
2235 A freT -

=20 .nggl__ ‘??/7* ﬂbf\?aﬂ%ﬂa .
A Po.

A MO A

Together with all and singular the tenements, hereditaments and appurienances thereunta belonging, and the rents, issues, and profits thereof;
and alt apparatus and fixwures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said iand, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This torm 18 used in connecllfon with morlgages insured under the one- 1o lour-family programs of Ihe Natlonal Houslng Act which requlre
a Cne-Time Martgage Insurance Premium paymenl {Including secliuﬂs 203(b) and {l)} in accordance witk tha regulations for those proprams,
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To Have und to Hold the abovedeseribed premises, with the
appurienances and fixtures, unta the suid Morigagee, its successors
and assigns, forever, for the purposes und uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Blincis, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgapor covenants and agrees:

To keep said premises in good repair, and not o do, or permit to
tre done, upan said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtae of this
instrument; ntot (o suffer any lign of mechanics men or material
men (o attach 1o said premises; o pay lo the Morigagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay al taxes arci.assessments on said premises, or any Gy
or assessment that miey e levied by authority of the State of -
linols, or of the county, tuwn village, or cily in which the said
land is situate, upen the Mortiagor on account of the ownership
thereof; 12) a sum sulTicient w/keep all buildings that may at any
lime be on said premises, during 15 rontinuance of said in-
debtedness, insured for the benefital die Mortgagee in such forms
of insurance, and in such amounts, as zaay be required by the
Mortgagee,

I ense of the refusal or negleet of the Mostaglr o make such
payments, or 1o satisfy nay prior lien or incumbrance-sther than
thitt for tnxes of assessments on said premises, or o Keep said
premises in good repair, the Mortgagee may pay such gacy,
assessments, nnd insurance preminms, when due, and may rmate
such repairs 1o the property hercin morigaged as in s diseretion it
may deem necessary for the proper preservation theeeof, and any
moneys so paid or expended shall become so much additional in:
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged promises, i1 not otherwise pitid by the
Mortgagor.

I is expressly provided, however @all other provisions of this
mortgage (o the contrary notwithstanding), that the Mortgugee
shall not be required nor shall it have the right to pay, discharge,
OF remove any lax, assessment, o tax lien upon or against the
premises described herein or any part thereol or the improvement
situnted thereon, so Jong as the Morigagor shall, in good Taitly, con:
test the same or the validity thereol by appropeinte legal pro-
cerdings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same,

And the said Morigagor further covenants and agrees as lfoflows:

That privilege is reserved 1o pay the debl, in whaole or in part on
any instaliment due daie,

That, together with, and in addition Lo, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Mortgagee, on the first day
ol each month until the said note is fully paid, the following sums:

(W A sum equal to the ground rents, iF any, next due, plus the
premitins that will next becomé due and payable on palicies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums atready paid {herefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and ssyess.

ments will become delinguent, such sums to be held by Morigagee
in trust to pay said ground rents, premivms, taxes and special
assessments; and

{  All payments mentioned in the preceding subsection of this
parngraph and all payments 10 be made under the note secured
hereby shall be added together and the aggregatc amount thereof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortgagee 1o the following items in the order sel
forth:
th  ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(il interest on the note secured hereby;
{iit) amortization of the principal of the said note; and
{iv} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the nex! such paymenl, constitute an event of default
under this mortgage. The Mortgagee may collect o “late charge"
not to exceed Tour cents (46} for each dollar (81) for each payment
more than fifteen (15) days in nrrears, to cover the ¢xtra expense
involved in handling delinguent payments,

If the total of the payments made by the Mertgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and nssessnients, or insurance premiums, ns the case may be,
stich excess, if the Joan is current, at the option of the Maortgagor,
shall be credited on subsequent payments 10 be made by the Mort-
gagor, or refunded o the Mortgagor. (1, however, the monthly
payments made by the Morlgagor ander subsection fa} of the
preceding paragraph shall not be sufficient to pay ground rents,
xes, and assessinents, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
) pay to the Mortgagee any amount necessary to make up the
aeticency, on or before the date when payment of such ground
rentsy taes, assessments, or insurance premiums shall be due. If at
any lime’the Morlgagor shall tender to the Mortgagee, in accor:
dance wilti roe-provisions of the note secured hereby, full payment
of the entire indeiedness represented thereby, the Mortgagee shall,
in computing tht amoval of such indettedness, credit to the ac-
cottnt of the Mortgegor-any balance remaining in the funds ac-
cumulated under the provisions of subsection ) of the preceding
paragraph. IF there shafl‘oe < defnult under any of the provisions
of this moctgage resulting m a peblic sale of the premises covered
hereby, or if the Morigagee aoguires the property otherwise after
default, the Mortgagee shall apply, 227the time of the commence-
ment of such proceedings or at the time /e property is otherwise
acquired, the balance then remaining . 2nedunds accumulated
under subsection (i) of the preceding parigraph as a credit against
the amount of principal then remainiag unpiid under said note.

And ns Additional Security for the pavment o8 ine indebiedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be corried in companies approved by the Mortgagee and the
palicies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Morlgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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RIDER

This Rider attached to and made part of the Mortgage between

Zo VWILLIE
A7 WNOUUDNY SMITH AND EDDIE MAE SMITH, HIS WIRE Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated SEPTEMBER 3

1% §7, revises the Mortgage as follows:

The Mortaagee shall, with the prior approval
of the Fedsral Housing Commissioner, or his
designee, deslare all sums secured by this
mortgage to be lmmediately due and payable if
all or a part of the property is sold or
otherwise transferred (other than by devise,
descent or operat.cn of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months zfter the date of
execution of this mortgage or not later than
24 months after the date ¢t _a prior transfer
of the property subject to *n's mortgage, to a
purchaser whose credit has not been approved
in accordance with the requireuents of the
Commissioner.

Mortgagor
L DRLTAN SMITH
A WILLLE

LY200S8L8

./t i ) ,é{/ , I
L/;:-’ ‘H./-é{"_f 2 At oo LA (Seal)
Mortgagor~”
EDDIE MAE SMITH, HIS WIFE

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI
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