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, State of llilnois Mortg age FA Coed No:

131-5174390-703

This Indenture, Made this = /7 day of %"W .I9d7. between
SCOTT T. LHICOINE AND KIMBERLY A. CHICOINE, HUSBAND AND WIFE

. Mortgagor, and *

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

a corporation organized and existing under the laws of
Mortgagee. THE STATE OF IONA

Whnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is ¢videnced by a cerlain promissory note bearing even

007100
¢ 62.124.00 Dollars
payuble with Intereat avike rate of TEN **oercentum (10 000 w) per annum on the unpald balance until paid, and made
pavable to the order of thé Mortgagee at hs office in ~ DES MOINES, I[OWA
or at such ather place as tiie fio'der may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of FIVE HunzhiD FORTY FIVE AND 19/100 ***Doliarsts 545,19 )
on the firstdayof O0CTOBER , 19 87 and n like sum of the [irst day of each and every month thereafter until the note is fully

paid, except that the final payment of priacipal and interest, if not sooner paid, shall ke due and payable on the first day of
SEPTEMBER 20 17,

Now, therefore, the said Morigagor, for the betiez.cecuring of the payment of the said principal sum of money and interest and the pecfor-
mance of the covenants and agreements herein containsd, Aoes by these presents Mortgage and Warrant unto the Mortgagee, its sucoessors
or ussigns, the following described Real Estate situate, 13ixg and being in the county of
and the State of Hlinois, to wit: COOK

LOT 156 IN SECOND ADPITION OF BKEMNENSHIRE ESTATES, BEING A SUBDI-
VISION OF PART DF THE NORTHWEST 1/4°0F SECTION 14, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, NKORTHR OF
THE INDIAN BOUNDARY LINE (EXCEPT THER:£IROM THE SOUTH 40 ACRES OF
THE NORTH 60 ACRES OF THE WEST 1/2 OF T4t NORTHWEST 1/4 OF SAID
SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, EASY.OF THE THIRD
PRINCIPAL MERIDIAN), IN COOK COUNTY, ILLINGIG:

# 2511050/ A6
N 3620 w /537057 '{,/

*EAND 00000/100000
* Wk /L"{/t&//&)'ﬁ?{ﬂﬂ‘l /C 2

Together with all and singular the tenements, hereditnments and appurtenances thereunto belonging, and thie rents, issues, and profits
thereaf: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and wlso i cae estate, right, title,
and interest of the said Mortgagor in and (o snid premises.

To have and 10 hold the above-described premises, with the ap- ol this instrument; not 1o suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to altach to said premises; 1o pay to the Mortgager,
and assigns, forever, for the purposes and uses herein set forth, as hereinnfler provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of [Hinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum sufficient to keep all buildings 1hat

And sid Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

said indebiedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re.
to be done, upan said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended 1o be effected by virtue

This form is usad In cannection with morigages Insursd under the cne- 1o four-family programs of the Natlonal Housing Act which provide
for periodic Morigage Insurance Premium paymenis,

Previous Editions Obaotate Page 1074 HUD-82116M10.85 Edition}
FF s 24 CFR 203.17(a)
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for laxes or assessments on said premises, or (o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
1t iy deem necesspey for the proper preservation thereof, and
any moneys so paid or expended shall become s¢ much addi-
tonal indebledness, secured by this mortgage, to be paid cut of
proceeds of the sale of the mortgaged premises, il not otherwise
maid by the Mortgagor.,

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstending), that the Mortgagee
shall not be required nor shall it have the right to pny, discharye,
ar rémove any tax, assessment, or tax lien upon or against the
premises described herein or any par? thereof ar the improve-
ments situated therern, o long as the Morigagor shall, in good
faith, contest the same or the validity thereol by appropriate
legal proceedings brougntin a court of competent jurisdiction,
which shall operate to prevznrthe collection of the tax, assess-
ment, or lien so contested s0d. b= sale or {orfeiture of the said
premises or any part thereof o satisfy the same.

And the said Morigagor Turther covinsuls and agrees as
follows:

That privilege is reserved to pay the debt in whole, or in parl,
on any installment due date,

That, tgether with, and in addition to, the monthly pavments
of principal and interest payable under the lerms of the newe
secured hereby, the Mortgagor will pay to the Mortgagee, Giihe
first dity of ¢ach month until the said note is fully paid, the
following sums:

(m)  An amount sufficient to provide the holder hereof with
funds 10 pay the next morigoge insurance premijum if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium} if they are held
by the Secretary of Housing and Urban Development, as lollows;

() Il and so long as said note of even date and this instru.
ment are insured or are reinsured uader the provisions of the Ni-
tional Housing Act, an nmount sulficient 1o aecumalate in the
hands of the holder one t1) month prior 1o its due date the an-
nual mortguge inswrance premium, in order to provide such
holder with funds 10 pay such premium 10 the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) {f and so Jong as said nowe of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in liew of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} of ane-half (1/2) per centum of the average outstanding
balanee due on the note computed without teking into account
delinguencies or prepayments;

{h) A sum equal to the ground rems, il any, pext due, plus
the premiums that witl next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop:
erly, plus tuxes nod assessiients next due on the mortgaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months 10 elapse before one
month prior (o the date when such ground renls, premiums, taxes
and assessments will become delinguent, such sums o be held by
Morigagee it trust to pay said ground rents, premiums, taxes and
special assessments; and

(¢) All pnyments mentioned in the two preceding subsections
of this parugraph and all payments [o be made under the note

secured hereby shalt be added together and the aggregate amoumt

thereal shall be paid by the Murigagor cach month in a single )
payment (0 be aplicd by the Mortgagee 1o the following items ind
the order set farth: 14)1

(1} premium charges under the contract of insurance with tht:vc>
Secretary of Housing and Urban Development, or monthly &
charge {in licu of morigage insurance premium), as the case may %33
be; .

{th ground rents, if any, (axes, special assessments, fire, and P
other hazard insurance premiums;

(I1H  interest on (he nate secured heceby;

(IV) amottization ol the principal of the said note; und

(V) late charges,

Any deficienrey in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due date of the nexi such payment, constitute an event of default
under this mortgage, The Mortgagee may collect a “|ate charge'’
not (o exceed four cents (4°) for each doliar (81) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense invedved in handling delinquent payments.

If the total of the payments made by the Morigagor tunder
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, tixes, and assessments, or insurance premivms, as
the case may be, such eacess, if the loan is current, ut the option
of the Monigagor, shall be credited on subsequen! paymenis (o be
made by the Mortgagor, or refunded to the Muortgagor, (f,
however, the monthly payments inade by the Morigagor under
subsection (b) of the preceding paragraph shall not be sufficient
1o pay ground rems, taxes, and assessinents, or insurance
premiums, as the case may be, when the sume shall become due
and payable, then the Mortgagore shall pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the
#are when paymen! ol such ground rents, (axes, ussessmenss, or
iisedance presmiums shall be due, 1 at any time the Morigagor
shaly terder to the Morrgagee, in accordance with the provisions
of the rotr secured hereby, full payment of the entire in-
debtednerirepresented thereby, the Mortgagee shall, in com-
puting the amnint ol such indebiedness, credit to the account of
the Morgagor o) mayments made under the provisians of subsec-
ton fa) of the preceding parsgraph which the Mortgagee has not
become obfighted o pay 14 the Secretsry of Housing and Urban
Development, and any Yaiance remaining in the funds ac-
cumulated under the provisions of subsection (b) of the preceding
paragraph. 1f there shall be & defr2!t under any of the provisions
of this mortgage resulting in a pliblic sale of the premises covered
hereby, or if the Mongagee ncquiies s property otherwise after
default, the Mortgagee shall apply, at.inr'time of the commence-
ment of such proceedings or at the time rae property is otherwise
acquired, the balance then remalning in the dinds accumulated
under subsection b} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid wrder said
note and shall properly adjuse any payments which shail have
been made under subsection fu) of the preceding paragraph.

And a3 ndditionn! security for the puyment of the indebtedness
aforesaid the Morigagoe does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which niay hereafter
become due lor the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafler
erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
Yor such periods 83 may be required by the Mortgagee and will
pay promptly, when due, nny premiums on such insurance provi.
sion for puyment of which has not been made herelnbelore,

Page 2 ot 4
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FHA CASE NO, 131-5174390-703

RIDER TO ILLINOIS MORTGAGE

This rider altached 1o and made parl of the Mortgage between SCOTT T. CHICOINE
AND KIMBERLY A. CHIGCOINE, HUSBAND AND WIFE Mortgagor
and Principal Mutual Life Insurance Company, dated revises said Morigage
as follows:

1. Page 2, the second covenant of the Mortgagor is amended to regad:

That, together with, and in addition to, the monthly payments of principal and interest payable under
fhe terms of the nofe secured hereby, the Morigagor will pay to the Morlgages, on the first day of each
month urntil the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, il any, next due, plus the premiums that will next become
due and payable on policies of fire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next due on the mortgaged property (all as estimated
by the Morlgagee) less alt sums already paid therefor divided by the number ot monihs to
eapse before one monlh prior to the date when such ground rents, premiums, taxes and
assessmenis will become delinguent, such sums o be held by Mortgagee in trust to pay said
groand rents, premiums, taxes and special assessments; and

All payrents mentioned in the two preceding subsections of this paragraph and all payments
to be mz a2 under the note secured hereby shall be added together and the aggregate amount
thereof shal b paid by the Mertgagor each month in a single payment {o be applied by the
Mortgagee tO !ne following items in the order set forth:

() ground rents, i© any, laxes, special assessmenls, fire, and other hazard insurance
premiums;

(I} interest on the no's secured hereby; and

(11} amortization of principal of the said note.

Any deliciency in the amowi/Onany such aggregale monthly paymeni shali, unless made
good by the Mortgagor prior to#ie'due dale of the next such payment, constitute an event of
defaull under this mortgage. The Jortaagee may collect a “fate charge” nol to exceed four
cenis (4¢) for each dollar ($1) for ezch payment more than fifteen (18) days in arrears, o
cover the exira expense involved in handling delinguent payments.

If the tolal ol the payments made by the Martgage” urder subseclion (a) of the preceding paragraph
shall exceed the amount ol the paymenls aclually made by ‘he Morlgagee {or ground rents, laxes, and
assessments, or insurance premiums, as the case may b& such excess, il the loan is current, at the
option of the Morigagor, shall be credited on subsequent paymants lo be made by (he Mortgagor, or
relunded to the Morigagor. if, however, the monthly paymenis madz-by the Mortgagor under subsection
{a) of the preceding paragraph shail nol be sullicienl lo pay ground repls, laxes, and assessmenls, or
insurance premiums, as the case may be, when the same shall bgzome due and payable, then the
Mortgagor shail pay to the Morigagee any amount necessary to make ¢ tie deficiency, on or belore the
dale when payment of such ground renls, taxes, assessmenis, or insuranze ncemiums shall be due. If at
any lime the Morigagor shall tender 10 Ihe Mortgagee, in accordance wiin the provisions of the note
secured hereby, full payment of the entire indebtedness represented thereoy, e Mortgagee shall, in
computing the amoun! of such indebtedness. credit to the account of the Morgagor any balance
remaining in the lunds accumulated under the provisions of subsection (a) of the priced ng paragraph. if
there shall be a defaull under any of the provisions of this morigage resulting in a-puvlic sale ol the
premises covered hereby, or il the Morlgagee acquires the property otherwise aficrodefault, the
Morigagee shall apply, al the lime ol the commencement of such proceedings or at the lirie th2 property
is olherwise acquired, the balance then remaining in the funds accumutated under subsecisriga) of the
preceding paragraph as a credit againsl the amount of principal then remaining unpaid under zaud note.

2. Page 3, the third paragraph is amended 1o add the following senlence:

This option may not be exercised by the Mortgagee when the ineligibility for insurance under
the National Housing Acl is due to the Morlgagee's {ailure to remit the mortgage insurance
pramium to the Deparlment of Housing and Urban Development.

Dated as of the date of the morigage relerred 1o herain.

Z - c
,(/é;vz:CZ 2P,

MOrgagor s coTT T. CHICOINE

et m/fffﬁ/ ) Cheegere

Mortgagor

KIMBERLY A. CHICOINE

FF 134513
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RIDER TO MORTGAGE/DEED OF TRUST

This Rider supplements and amends the Mortgage/Deed of Trust of even date herewith by a t
Principal Mutual Life Insurance Company as Monﬂage/Bepeﬁciary and gc?j?* hr : ([.1& ?% Elﬁrk
AND KIMBERLY A. CHICOINE, HUSB as Mortgagors/Granlors, and this Rider

is incorporated in and by reference made a part of the aforesaid Mortgage/Deed of Trust, as follows:

T Mortgagee shall, with the pricr approval of the Federal Housing Commissioner, or
his dusignee, declare all sums secured by this morfgage {o be immediately due and
payatile 't all or part of the property is sold or otherwise transtarred (other than by devise,
descentar operation of taw) by the Morigagor, pursuant to a contract of sale executed
nol later than. 24 months after the date of exectition of this mortgage or not [aler than 24
months after ine Jate ol a prior transfer of the properly subject to this morigage, to a
purchaser whose rredit has not been approved in accordance with the requirements of
the Commissioner,

IN Wi 2588 WHEHEOF Morlgagor*‘Granlors have executed this Rider this &fm/__. day of
{L(’ zfé( 19 Jf /

tfgﬂﬂ_'/ MMM
STt H O E

/"mf ,\%’Lf ({ Cﬂll,ﬁoﬁkp

—KIMBEich Y CHICOINE

*AND MWIFE

FF 1636




