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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is givenon September 1

19 87 Themoripagoris Neal Ira Abrams, A Bachelor and Melvin Abramg, Married to
Rogse Ann < brams

{“Borrower"). This fecnrity Instrument is given to Lake Mortgage Company, Inc,
which is organized and’exiscing under thelawsof the State of Indiana ,and whose address is
Merrillville, lsdjana
{**Lender"”).
Borrower owes Lender the principalsum of FORTY ‘TWO THOUSAND AND 00/100

Dollars{(US. % 42,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on September. 1.-.2017 This Security Instrument
secures to Lender: () the repayment of the dest videnced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with'interest, advanced under paragraph 7 lo protect the security of this
Security Instrument; and (c) the performance of Borioreer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. erant and convey to Lender the following described property

locatedin Coock County, Nlinois:

. e P U R S iy S RIUECRI Fre S
[ SR L B T e R A T A T .
.

. UNIT NUMBER 504 A5 DELINEATEDR ON SUSVERY OF THE FOLLOWING .
VESCRINED FARCEL OF REAL ESTATE (HFREINSEILR REFERRER TOQ AS, “IPARCEL’ )
LOTS 5% AND 53 1M LAKE SHORE DRIVE ADDITICN TO CHICAGD, & SUBDIVISION
OF FART OF BLOCKS 14 AND 20 In CANAL TRUSTEESS SURDIVISION OF THE
SOUTH FRACTIOMAL SECTION 3, TOWNSHIF, 39 NORTH, FANGE - L4 EAST OF THE
THIRD FRINCIFAL MERLLDLAN, WHICH SURVEY IS ATTALMED AS EXHIBIT YA’ TO
OECLARATION OF CONDOMINIUM OWNERSHIFP MARLE RY Léc BALLE NATIONAL BANK, A
NATIONAL EANEING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JAMUARY 17, 1989 AND HNOWN AS TRUST NUMBER 321228, RECORDFRDIN THE
OFFICE OF THE, RECORTIER OF COOK.COUNTY, ILLINDIS A% DOCUMENT MUMEBER
o2AS6S 20 TOGETHER WITH ITS UNDIVIDED FERCENTAGE INMTEREST IN:SALID" .
FARCEL (EXCEFTING FROM SA1D FARCEL THE FROFERTY AND SFACE COMFIRISING
ALL THE UNITS THEREQF A% DEFINED AnD SET FURTH IN SAID UELIARATION ANLD

QURVEYY In CODK COUNTY . ILLINGIS, . ] ]
“ | 7~ 03 -2 ~ o2~ 10678

Aonl-(;';\;;!-hv Jotangibles Tax Utveon—=——"——

waich has theaddressof 247 East Chestnut Unit 604 ,  Chicago
[Street} [City]

Illinois 60611 (“Property Address™);
[2ip Code)

TOGETHER WITI all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gus rights and profits, water rights and stock nnd all fixtures now or
herenfler n purt of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants anc will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT $1 8'00 MA”‘

O -6 LiL) VME MORTGAGE FORMS » 1313) 702-4700 » (800} 6217291

Form 3014 12/83
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaulit; (c) a date, not less than 30 days from the dete the notice is given to Borrower, by which the defeult must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicizl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a defauit or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or sbandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waive: of Hlomestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to #":7s Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Securitly Instrusnei; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covennri=and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check app!i:atie box(es)}

[R Adjustable Rate !Gder 3 Condominium Rider [[] 24 Family Rider

[[] Graduated Payment Pudur [C] Planned Unit Development Rider
{J Other(s) [specify])

By SiGNING BELOW, Borrower accipts and agrees to the terms and covenants conlained-in this Security
Instrument and in any rider(s) executed by Berrower and recorded wi

(Scal)

—Borrower

Neal Ira Abra
: @N\ﬁ i‘@%i\\f\w {Seal)

e-} vin -Borrower

{Seal)
ROSE P il" ABRAMS, THIS DOCUMENT -Borrower
IS BEING EMECUTED FOR THE PURPOSE OF SOLELY
WAIVING ANY 4D ALL HOMESTEAD RIGHTS (Seal)

-Borrower

{Sp Bejow This Line For Acknowledgment] — —

STATE OF ILLINoIS, M County ss:
I, /éMAo? , @ Notary Public in and for szid’county and state,

do hereby certify that Neal Ira Abrams, A BACHELOR, AND Melvin Abrams, MARRIEL 4G ROSE ANN
ABRAMS

. personally known to me to be the same person(s) whose name(s) ¥ —2-
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that ‘i"heV}
signed and delivered the said instrument as }‘76'})’ free and voluntary act, for the uses and purposes therein
set forth

Gw:n urrdcr my hand and official seal, this /,C/( day of )ﬂf-‘—/éulc“ ,19€ 7

l\;y:Commlssmrrexpires Ve V/ /‘7 / m /ép
R =~

Notary Fu{-c
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shalt pay the premiums reguired 1o maintain the insurance in effect until such time as the regquirement for the
insurance terminates inaccordunce with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon und inspections of the Property. Eender
shall give Borrower notice it the time of or prior ta an inspection speeifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemagtion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shait be paid (o Lender,

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propery,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is awaorvized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Seenrity Tnstrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

16, Borrower Not Rileased; Farbearnnce By Lender Not a YWaiver. Exiension of the time for payment or
modification of amortizaties of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate 10 release the Hability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required t¢ cowmence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowwir's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the eierdiseof any right or remedy.

11. Successors and Assigns Bouud:'Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 1li¢ tuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agi eements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: {(a) 15 ¢o-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the iz of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and () sipsees that Lender and any other Borrower may sgree to extend,
maodify, forbenr or make uny nccommuodaiions with rega Gto the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loar Charges. 11 the loan seeured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finadly interpreted so that the inlerestor other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) sy such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit: and (b} any (urds already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose' {7 make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. 1fa refund secuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or capiration of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ¢ ccording to its terms, Lender, st its option,
may require immediate payment in full of all sums sccured by this Security liaztriament and may invoke any remedies
permitied by paragraph §9. IT Lender excrcises this option, Lender shall take the steps.shecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shillbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notite shall be directed Lo the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice ro Qorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende - whn given as provided
in this paragraph,.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4ratyument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien’-cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instremint and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sobd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its aption. require immedinte payment in full of alt sums
secured by this Security Instrument. However, this option \h.\il not be exercised hy Lender if exercise is prohibited by
federal law as of 1he dnte of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of aceeleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [t Borrower meets certain conditions, Borrower shall have the right to have
enforeemend of this Security Instrument discontinued at any time prior 10 the carlier of: (0) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Leader all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys' lees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums sceured by this Sccurity Tnstrument shidl continue unchsnged. Upon reinstatement by
Horrower, this Seeurity Tnstrument and the obligations secured hereby shall remain fully effective as if no seceleration had
oceurred. However, this right 10 reinstate shatl not apply in the case of accelerution under paragraphs 13 or 17.
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UNOFFICIAL COPY. .

ADJUSTABLE RATE RIDER
(1 Year Treasury Index——Rate Caps—Fixed Rate Conversion Option)

,-and is
incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Sceourity Deed
tthe “'Sccurity Instrament') of the same Jdate given by the undersigned (the " Borrower'') to secure Borrower's

. (the “Lender’) ol the same dite and covering the property described in
the Sceurity Instrument and located af:

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TGO A FIXED RATE,

ADDITIONAL FOVENANTS. In addition to the covenants and agreements made in the Sceurity lnstrument,
Borrower and Lenacr further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES 7
The Note provides For o initial interest rute of .. 8+30....%, The Mote provides for changes in the adjustablc

interest rate and the montn!y cayments, as follows:

4, ADJUSTABLE INTEREST RATVE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rale 1 willpoy may change on the lirst day ofSeptember. 1 .
and on that day every [2th momth thestiiter, Each date on which my adjusiable inlerest rate could change is
calledd o “*Change Date.™”

(B) The lndex

Beginaing with the first Change Dale, my=pdjusiable interest rate will be based on an Index. The “Index" is
the weekly average yicld on United States Treassdesecurities adjusted Lo u constant matutity of | year, as madc
available by the Federal Reserve Bonrd, The most rezeit Index figure available as of the date 45 days before cach
Change Daie is called the " Current Index.* ‘

I the Lilex is no longer availoble, the Note Holder win'choose a new index which is bused upon comparable
information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Belfore cach Change Dale, the Note Holder will caleulatc sy new interest rate by adding . fwe . and 75/100ths
percentuge points (.73 %) 1o the Current Index. The Note Yiclder will then round the result of this addition
to the nearest one-cighth of ane percentage point (0.125%). Subject t4 dhe limits stated in Scection 4(D) below, this
rounded amount will be my new interest rate until the next Chunge Oolte.

The Note Halder will then determine the amount of the monthiy/payment that would be sulficient to repay
the unpaid principal that I am expected to owe al the Change Date in full ¢a th> maturity date al my new interest
rate in substantisdly cqual payments. The result of this caleulation will bevthe/new amount of my monthly pay-
ment.

(D) Limits on Interest Rate Changes

The intcres! rate 1 am required to pay at the first Change Date will not be gresoze than
than ..0.30....%. Thercafter, my interest rate will never be increased or decreased oa auy single Change Dale by
more than two percentage points (2.0%) from the rate of interest 1 have been paying forthe preceding 12 months.
My inlerest rale will never be greater than L4530, .. %5, The interest rate limits of this Seetion 47D) will not apply
il 1 excrcise my Conversion Option under Scction 5 of this Note.

(E) Effective Dale of Changes )

My new interest rate will become effective on cach Chunge Date, [ will pay the amount of ‘nrysicw monthly
payment beginning on the first monthly payment date after the Change Date until the amount ¢f.rmy monthly
payment changes ngain,

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
armount of my muoathly payment belose the effuctive date of any change. The notice will include information
required by law to be given mc and also the title and elephone number of a person who will answer any question
[ may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with inlerest rate
limits'to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION QPTION

(A) Qption to, Convert to Fixed Rate

1 have a Conversion Option which | cun exercise unless Tam in detault or this Scction 5(A) will not permit
me to do 50, The **Cooversion Oplion™ is my option to convert the interest rate T am requived to pay by this Note
from an adjustable rate with interest rate fimits to the lixed rate calculated under Scction 5(B) below,

The conversion can only take place on a date specified by the Note Helder during the period beginning on
the first Change Date and ending on the fifth Chunge Dale. Each dute on which my adjustable interest rate can
convert to the new fixed rate is called the *Conversion Date, ™

" ]
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If 1 want to cxcrcisuthQlE)llionl, Qsl 411‘51‘1'7!!51 cuC.iianliliorX'hnsc conditions arc that:

(1) I must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, | must not be in defuult
under the Notc or the Security Instrument; (iii) by a date specificd by the Note Holder, 1 must pay the Nole
Holder a cenversion fece cqual 1o one percent (1.0%) of the original principal of this Note plus U.S,
$....100.,00 » and (iv) I must sign and give the Note Holder any dacuments the Note Holder requires
1o cffect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yicld
as of a date and time of day specified by the Note Holder for (1) i the original term ol this Note is greater than 15
years, 30-ycar fixed rate morigages cavered by applicable 60-day mandatory delivery commitments, plus five-
eighths of one percentage point (0.625%), rounded to the nearest one-cighth of onc pereentage point (0.125%%), or
(i} if the original ierm of this Note is 5 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus five-cighths of one percentage peoint ((L.625%5), rounded 1o the ncarest
onc-cighth of one percentage point (0.125%). If this required net yield cannot be determined because the appli-
cablc commitments are nol available, the Note Holder will determine my interest rate by using comparable
information.

(C) New Payment Amount and Effective Date

If 1 choosr (o exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment tha! would be sufficient to repay the unpaid principal [ am expected to owe on the Conversion Dale in
full on the maturdy dale at my new fixed interest rale in substantially cquai payments. The result of this culcu-
lation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Caonversion Date, 1 vill pay the new amount as my monthly payment until the maturity date.,

C. TRANSFER OF THI. YROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerrises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Covaaant 17 of the Security Instrument is amended to read as follows: .

Transfer of the Property or a Jsep:62ial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a bincficial interest in Borrower is sold or transferred and Barrower is not a
natural person) without Lender’s prior vritten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Sccurity Instrument. Howcever, this oplion shull not be exercised by Lender if
cxercise prohibited by federal law as of thd dite of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submitted o ‘_ender information required by Lender Lo evaluate the intended
transferce as if a new loan were being made to<p - transferce; and (b) Lender reasonably determines that Lend-
er's security will not be impaired by the loan ajsumntion and that the risk of a breach of any covenant or
agrecment in this Sccurity Instrusment is acceplable (O Lender.

To the extent permiticd by applicable law, Lender jaar charge a reasonable fee as a condition to Lender’s
cansent. 1o the loan assumplion. Lender may also requirc thc transferee to sign an assumption ageeement that is
acceptable to Lender and that obligates the transferce to keeys pibithe promises and agreements made in the Note
and in this Sccurity Instrument. Borrower wili continue to be okiisated under the Note and this Sccurity Instru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in Dol Lender shall give Borrower notice of
acccleration. The notice shall provide a period of not less than 30 days Iropi the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Sccurily fastrument. I Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any romeadics permitied by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises Lhe Conversion Option under the conditions stated in Gection B of this Adjustable
Rale Rider, the amendment to Uniform Covenant 17 of the Sceurity Instrument contained in Section C | above
shall then ccase to be in effect, and the provisions of Uniform Covenant 17 of the Secuity Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Progeriy or any inierest
i it is sold or transferred (or it a beneficial interest in Bormrower is sold or transferred and Lorrower is not a
natural person) without Lenddr’s prior written consent, Lender may, at its option, require immediaic payment in
full of all sums securcd by this Sccurily Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.,

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior (o the expiration of this
period, Lender may invoke any remedics permitted by this Scecurity Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls conlained in this Adjustable
Rate Rider.

Buarrower
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[N r o Condemimur F’V(J.]l'(li
(the "Condominium Project') 11 the owners association or other entity which acts for the Condominium Project (the
TOwners Association™) holds title 1o property for the benelit or use of ils members or sharcholders, the Property also
includes Borrower's interest in the Owaers Association and the uses, proceeds and benelits of Borrower's interest,

CoNDOMINIUNM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrinment,
Horrower il Lender further covenantaond agree as follows:

A, Copdeniinium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Projects Constitngzit, Documents, The “Constituent Dovuments™ arve the: (i) Declaration ur any other document which
creates the Condomignun Project; (i) by-Lawss €iii) code of regulations: amd (v) other equivalent documents. Borrower shall
prompdy pay, when Lde G dues and assessiments imposed pursuant to the Constituent Documenis,

B Hlazard Indoreaee. So long as the Owners Associntion maintains, with o generilly aceepted insurance carrier, a
Tounter” or Chlanket™ policg o the Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, tos tha? periods, and against the hazards Lender requires, including fire and hazards included
within the term extended covedape,”” then:

() Lender waivesdiie provision in Uniform Covenant 2 for the isonthly payment to Lender of one-twelfth of
the yearly premium instaliments for bazerdinsurance on the Property; and

() Barrower's obligaticidmder Uniform Covenant 510 maintain hazard insurance coverage on the Property
is teemed satistied (o the extent that the required covernge is provided by the Owners Association poliey.

Borrower shall give Lender prompt sotice of any fapse in regquired hazard insurance coverage.

[ the event ol o distribution of hazard mourance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unic or Lo common clenyngy, any proceeds payable 1o Borrower are hereby assigned and shall be
paid e Lender forapplication to the suims secured Bytde Security Instrument, with any excess paid to Borrower,

o tublie Linbility Insurance. Borrower shad! take such actions as may be reasonable to insure that the Owners
Assocbon maintnns o pubhe abilivy insarance policy ageeptoble i form, wmmount, and extent of coverage 1o Lender.

D Condennation, Thie proceeds afany wward or ciaimar damages, direet or consequential, payable 1o Borrower in
counection with any condemnation or other taking of all or oty Zort of the Property, whether of the unit or of the comman
elements, or for any conveyanee in licu of condemnation, are hreby assigned and shall be paid to Lender. Such procecds
shatl be applied by Lender to the sums secured by the Security Enstiuzaent as provided in Unitorm Covenarnt 9.

k., Lender's Prior Consent. Borrower shall not, except alted saatice to Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Proiccs except for abandonment or (ermination
required by luw in the case of substantiaf destruction by fire or other casualty or i the case of' a taking by condemnaion or
eminent domain;

(i) any amendment toany provisic: of the Constituent Documents (Cideprovision is for the express benefit of
Lender;

(i) rermination of professional aanagement and assumption of self-mata zentent of the Owners Associmtion:
ar

{iv} any action which would have the effect of rendering the public Hability insarapzecoverage maintained by
the Owners Assaciation unaceeplable o Lender.

o Remedics. If Borrower does not pay condominium dues and assessments when due, tion Lernder may pay them,
Any amounts disbursed by Lender under this paragsaph F shall became additionad debi of Borrower s2ovred by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regpiasiing payment.

By SIGNING BELOW, Barrower aveepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

-Burrawer

(Seal)

‘Horrower
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