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This ludentare, Made this O9th. day of geptamber - ‘ + 1987 , belween

-—"—‘
-,

John J. Sabatino, Divorced and Not Since Remarried-ewm=seeesaceccnsmcocccoancs = Mortgagor, and

Crown Mortgag. CO.-----n---------——----’h ---------- CE T T PP T Y R T T Y T - -

& corporation arganized and exlsting undor the laws of  The State of Illinois ' '
Morigages.

Witnesselh: That whereas the Morigagor is Justly indebied to the Morigagee, as is evidenced by a cerlain promissory note bearing even
date herewith, In the ptincipal sum of Forty Nine Thousand Four Hundred Fifty and No/100thg====m=n-=e- -
(349,450.00~~-) Dollars
payable with interestut (ije rate of Ton =~pdr ceptum (  10.00=~ %) per annum on the unpald balance untll paid, and made
payable to the order of tav Mortgagee At its office in  Oak Lawn, Illinois
O af such other piace as (e hnider may designate in wrlting, and delivered; the said principal and interest being payable in monthly in-
uallments of Pour Hundzed Thirty Three and 96/100tha==~ss=-sercenvaccuaseunn hyjarg (§ 433967~ )
onthe firstday of November < ! 19 87, and a ke sum of the first day of each and every month therealter untit the note Is fully
pald, except that the final payment o7 rrincipal and interest, if not sooner paid, shail be due and payable on the Tirst day of
October 1 L 17,

Now, therefore, the sald Mortgagor, for the bett:r securing of the payment of the said principal sum of money and {nterest and the perfor.
maince of the covenants and agreemants herein conlmired, does by these presents Mor(gage and Warrant un(o the Mortgagee, its successors
or ussigns, the following described Real Bitate situnte, lyinj, and being in the county of ~ COOK
and the State of Illinols, 10 wit:

Unit 352, as delineated on survey of the foilowing described Parcel of Real Eatata:

Lots 1 to 41 both inclusive and Out Lota ). 2.and 3 all in Barrington 8Square Unit 3,

baing a Subdivision of part of the Northeast. ) of Section 7 and the Weat ki of Section

8, all in Township 41 North, Range 10, East of ke Third Principal Meridian, {n Cook ?1

County, Illinois, recorded in the Office of the Rurcrdor of Doeds on November 16, 1971,

as Dooument No. 21,713,495, a survey of which is ot’achod as Exhiblt "A" to that cartaing

Declaration establishing a Plan of Condominium Ownership, made by KPB Darrington Homas, 3

Inc., am Grantor, and recorded in the Office of the Hecoidur of Deeds of Cook County, "a
Illinois, on November 26, 1971, as Document No. 21,725,08(, pnd as amonded together with )
g

a percentage of the common elements appurtenant to said Unit! ag_aet forty in said
Declaration as amended from time to time, !

. permanent Tax Number: 07-08-102-023-1018

1878 Jameatown, Hoffman Estates, Illinois 60195

Tegother with all and singular the tenements, heredilaments and appurienances thereunto belonging, and. oz tents, issues, and profiny
thereof; and ali apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water, oi power, and all plumb.
Ing snd other fixtures in, or that may be placed in, any building now or herealter sianding on said fand, and also 0’y tbe estate, right, title,
and nieresi of the said Morigagor in and 1o said premlses,

To have and (o hold the above-described premises, with the ap-  of this instrument; not ta auffer any lien of mechanies men or
purtenances and fixtures, unto the said Mortgagee, Its successors  munterial men (0 ‘attach 1o sald premises; 10 pay 1o the Muortgagee,
and assigns, forever, for the purposes and uses herein soi fonth, as hereinafter provided, unti! said note i fully paid, {13 a sum
free from al} rights and benefits under and by vittue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any wax or assessment that may be levied by authority of the
vights and banefits the said Morigagor does hereby eapressly State of lilinois, or of the county, iown, village, ar city in which
releass and walve, the said land is situale, upon the Morigagor on necvonnt of the |

ownership thereal; (2) & sum sufficient 10 keep al) huildings 1hat «

And sald Mortgagor covenants and agrees: "muy &l any time be on sald premises, during the continuance of -/

said indebiedness, insured for the beneflt of Lthe Mortgagee In . .

To keep said premises in good repals, and not 1o do, ot permit  such forms of insurance, and in such amounts, as may be re. -
to be done, upon said premises, anything that may impair the quired by the Mortigages.
value theteof, or of the security intended to be effected by virtue

Thia torm |e used in conneation with morigagus Indured under the one- lo four-family programs of the Nationsl Housing Aet which pmldo
for pariodio Mortgeye Insursnce Pramium peyments,

Providye Sditiene Qbacine Page 1 of 4 HUDI2118M{10.88 Edition
. 24 CFR 203.17(s)
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+ All insuratice shall be carried in companies approved by the
Motigages and the policies and renewals thereof shail be held by
M Mortgagee and have attached thereto loss payable glauses in
fuvor of and in form acceptable to the Nortgagee. In ¢ve
loss Mortgugor will give hnmediate notice by mail to the
gagee, who may make proof of loss if not made prompil
Nortgagor, and each insurance company concerned is heftbyos
awhorized and directed to make payment for such luss direcity to
the Mortgegee instead of to the Mortgagor and the Mortgagee ™
juinily, and the insurance proceeds, or any part thereofl, imay be
aptied by the Mortgagee at its option either 10 the reduction of
the Indebtedness liereby secured ur to the restoration ot repaic uf
the property damaged, [n event of foreclosure of this mortgage
o1 uthge transfer of title to the morignged property in extinguish
ment of the indebtedness secured heeeby, all right, title and in-
teresl ol the Mortgagor in and Lo uny insuranve policies then in
force shiall pass to the purchaser or giantee,

That il the premises, orany part thereof, be condemned under
s b .+ of eminent doraaiz, or acquired for a public use, the

{
Iugt ] U"

= psaessmends as nay be due on the said premises; pay tor amil

domages, progeeds, and the tous’deration for such acquisition, 1o, .

the eateat of the Full amount =/ ird=biedness upon this Mori.
gage, and the Note secured hereby reinnining unpaid, are hereby
assigned by the Mortgagor to the Meorigisee and shall be paid
forthwith 1o the Mortgagee to be applivd/6:-it on account of the
inclebicdness secured hereby, whether due or rot,

The Mortgagor further sgrees that should thiz morteage and
the note secured hereby net be elgible for insuranc? under the
National Flousing Act within C days respiihe date
hereof) writion statement of an} {l'fllﬁc]:{ rW.% Departnieilof
Housing und Urban Development or authorized agent of 14
Secrataty of Housing and Urban Development dated subsequen
to the: HINET(;Unihidaye' time from the date of this mongage
dectinifg 1o insuffe sqid note and this martguge, being decmed
gonclusive proofofl m; b, jneligibility), the Morigngee or the
holder of the nge ¢ J, at its of tion, detlare all surns securced
hereby immediafely due and ;_my\ble.' i

In the event ohtteftit-tn-making dny Aohthly payment pro.
vided for herein and In the note secured hereby for a period of
thicty (30) days after the due dace chereal, or in case of a breach
of any other covenant or agresment hereins stipulated, then the
whole of said principal sum remuining unpaid together with ac-
crued interest thercon, shall, a1 the election of the Mortgagee,
without notice, become immedintely due and poyable.

Aud la the event that the whole of sald debt is declared tu be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may ut any time thereafter,
either belore or after sale, #nd without notice (o the said Mort.
gagor, or any party clsiming under said Morigagor, and withes
regard to the solvency or insolvency of the person or persons
Nable for the payment of the indebiedness secured herehy, ut the
time of such applications for appointment of a receiver, or for
an order to place Morlgagee in possession of the premises, und
without regard 10 1he value uf suid premises or whether the same
shali then be occupied by the owner of the equity of redempuion,
a3 2 homestead, enter an order placing the Murigugee in posses:
sion of the premlses, or nppaint a recelver fur the benelit of the
Morigagee with power o collect the rents, issucs, and protits of
| the said premises during the pendency of such foreclosure suil
| and, in case of sale and & deficiency, duting the Tull satulonry
i perlod of rederaplion, and such remty, issues, and profits when
| collecied may be applied toward the payment of the indebiedness,

—

“eouts, taxes, Misuripice; pnd prher jlemsinecessary fur the prutec
lion and presersation of the property,

Whenever the suid Mongagee shall be placed b pu;s‘gwnn of
th¢ above descrihed premises wnder an grder of o et in whivh
-an action is pending 10 foreclose this morigage o o subseyuent
thortgage, the said Motigagee, in ity discretion, may: heep the
sabdd premises in good repair; pay such current o bk Gixes iyl

maintain sush insurange in sueh amousts as skl have bees re-
quired by the Mortgagee: lease the said premises to the Mort.
gagor or vthess wpoy sueh terms aml gonlitions, v Wil
beyond any periad of tedemption, as are appinsed by the cond;
collect and receive the rents, ivsues, and profits tor the use of thy
premises hereinnbove described; and employ other persons wnd
expend inell such mmounts as are rensonably necessary (o cann
"out the provisions of this pamgraphﬂ.

- PN A |

And in vave of furecinaure of lli{'fnorlgngc by wiid Mongapee
in any caagg of law o equily, a reasonable sum shall be allowed
for the sdilitor's Tees, and stenographers® fees of the complain.
ant wp such proveeding, and also Lor all outlays for documeniayy
evidence amd the ¢ost of a complete absiract ol title lor the pur-
pose of such foreclusure; and in case of any other suit, or legal
ptoceeding, wherein the Mortgagee shall he made o party therego
by reason of this mortgage, its costs and expenses, vud the
reasunable fees und charges of the woreys or soligitgss uf the
Mongayee, so made parties, tor services in such suit o1 o ~
ceedings, shull be a further lien and chnrge upon the suid
premises under this morigage, and all such expenses shall bevome
so much additional indebiedness secured lLiereby and by sllowed
in aoy decree foreclosing 1his munipage.

And there shall be includetd in any decree foreelosing (his mort.
page and be pand oun ol the proceeds of any sale made in pur-
annove of any sinh devree: 11 Al the coss of such swit o0 sulls,
adveessing, sale, and conveyunce, including attnens', wlichon',
und stensgraphers' Tees, autlays o1 documentiny evidence and
cost ol sGud/absteact and examinaion of tatke; () all the moneys
advanced vy the Mortgagee, il any, Tor the purpose autharized in
the mantgage wtho terest on sue advanves il the sate set fnith
in the note weured Jimeby, from ehe time such advanees are
made; (3) @) the aectnadoamerest iemaming uny aid on the g0
debtedness hereby sevuded ) all the sail priovopal money 1o
maming wnpaid. The overplus.afl the procecids of sale, if any,
shall then be paid 10 the Muoriagus,

It Mortengor shiall pay said nore av b time amd in the manner
aforesuid and shall abide by, complywiri, and duly perform ol
the covenumy and agreements herein, (natis canvevance shall
be nudl and void and Morntgagee will, withis thicey (30) days after
writlen demand theeelor by Mottpagor, execate u reiease of
satisfaction of this mortgage, and Mortgapor hereby waives the
benefits of all satutes ot Taws which require 1he earlier ¢vevation
ot delivery of such release o1 satisfuction by Morigape.

It I8 expressly agreed (hie no estension of the time for pasiaen
ol the debt herchy swwured wven by the Mongitpee 1o any i
codtar n iterest b the Maregagor shall operate 1o acleane, m
any manner, the onginal habibny of the Mutigago,

97GQTOSES

The coveaunts tierein cuntuined shal] biad, and the benelns .
and advantages shall inure, to the respect ve hevs, vwenton, ad. &)
MIMSEATOrS, successors, aind awigns ul the purties lierei, A
Wherever uscd, the singutar number shall inchide tie plusal, the  *»

=

plural the singular, and the mascuhne gender shall i hide he
feminine,

-~
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In ease of the refusal or neglect of the Mortgagor to make
Savh payniams, 0 1o salisty any prior hen or incumbrance other
thitn Shas Lor tiees ot ssseasmenis on sawd premises, of (o keep
sdld promises in oo repalr, the Mortgagee may pay such taxes,
Buscaamients, and insurance premiums, when due, and may nuke
sugh repaits 19 the propeny herein mortgaged us \n ity discretion
4 19y dreim aevessary for the proper presenavion thereof, and
Ay moness s paid of evpended shall become w much adui:
Pongl indebiedness, secured by this mortgage, 1o be paid out vl

procecds of the sale of the morigaged prenuises, if nut wherwise
haid by 1he Murtgagor,

I is expressly provided, however (Yl other pravisions of this
NIGERAEE 10 the eonniary notwithstanding), thal the Mortgagee
sall not be requiced nor shall it ave the right 10 puy, discharge.
07 (eove any 1ax, aseswment, of iax lien wpon or aguinsi the
premises desetibed hwrvin or any pant thereof or the improve.
menls sltuated thercon, 75 long as the Morigagor shall, in good
(aith, comtest the sams oi2aa validity thergol by appropriate
tegal proceedings brought ia . court of cumpetent jurisdiction,
which shall apetare 10 prevent rae collection of the 1nx, assess.
ment, of lien 30 contumted and.one sale or forieiture of the said
prediises or any part thereof to 1a7if the same.

And the saldd Morigngor further ¢oveansts and agrees as
follpwws;

That privilege is reserved to pay the debt in-wbale, or in part,
on any insttdiment due date,

That, wgether with, and in rddition te, the monthly patmenis
of principal and imerest payable under the terms of the noge
secured hereby, the Mortgagor will pay 1 the Mortgages, wiae
first dity of ¢ach month umil the said note is fully paid, the
fullowing sums:

(a)  An amnount sufficient 10 provide the holder hereof with
funds 1o puy the next mortgoge insurance premivm il this instrue
ment and the note secured hereby are insured, or u monthly
charge (in lieu of a mongage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows:

(1) 17 and so long as saicl note of ¢ven date and 1his instru-
ment aee insured or use relngured under the provisions of the Na.
tional Housing Act, an amount sufficlent to wecumulate in the
hands of the holder one {1} month priot to ity due date the an.
nual morigage insurance prernium, in order 1o provide such
holder with funds 10 pay such premium (o the Secretary of Hous:
ing and Urban Development pursuant to the National Housing
Act, as amended, and opplicable Regulations thereundes; or

(1) If and so long as said note of cven date and this instru.
mont are held by the Sceretary of Houslng and Urban Develop-
ment, & monthly charge (in lisu of a morigage insurance
premium) which shall be In an amount equal 1o one-twellih
(3712) of one-holf (£/2) per centum of the averuges outstonding
balance due un the nute compuled without tuking into account
delinquencies or prepayments;

(8) A i equiat to the ground reats, if «ny, nexi due, plus
the premiums that will next become due and puyable on policies
af fire and other hazurd Insurance covering the mortgaged prop
eriy, phis taxes and assessments aext due on the munigaged prop-
erly (all as estivwted by the Morigages) less all swins already paid
therefor dividei by the nunber of monihs (o elupse before one

month prior 10 the dale when such ground renls, premiums, tuxes
and Msessment will become delinguent, such sums (o be held by

Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(&) Al puyments mentioned in the two preceding subsections
of this paragraph and all payments 1 bg made under the nqte

secured-herehy shall te)addbd together'and she agprepate amount

thereafAhall he find by the' Morgagor each momh in single .
paymeni 10 be aplied by the Morrgagee 10 the follawing itens |%
)

tie order et Turth,

(1) premium chaiges under the contiact of unurance with 1m-:;
Secreimry 0] Housng und Lirban Development,-or monihly
chatge (i lieu of munigage insurance premivim), as the cuse may
be;

(1) ground sents, of pnv, vaxes, special assessinents, fire, nnd
other hasard mweonge peemiumsg

(111} wmierest on the note sevurcst hereby:

(¥} nmuttizotion ot the principal of the said nute; and
(YY) e chinges,

Any deliclency in the amount of any such aggregaie monthly
payment siall, unless made gond by the Motigager priot w the
due date of thy next saeh payment, constitute un event of Jelault
under this motigage, The Mortgagee may collect a “late charge*!
not tu gaceed four cents (49 for each dollar ($1) for each pay-
ment more than filteen (13) days in arrears, to cover the extra
expense involved in Tandling delinquent payments,

I the 1otal of the payments made by the Morigagor under
subsection ¢4} uf the pregeding paragraph shall exceed the
amount uf the payments uctuptly made by the Morigagee for
ground renty, Gixes, and wescssments, Of iNSUrAnCe premiuims, s -
the ease may be, such excess, if the loan is cursent, at the opion ™
of the Movigagor, shall be credited on subsequent payments 1o be -
made by 1he Mongagor, or refunded 1o the Mungager, I, ‘
however, the monthly puyments made by the Mortgagor under ™
subsection (8 of vhe pregeding patagroph shail not be sufficlent
t pay ground rents taxes, and aasessiients, of insurdanee -
premuims, 88 the cuse inoy be, when the some shall become due
and puyatie, then the Muorigagor shall pay 1o the Morigegee any ),
amount necessary to make up the deficiency, on or hefore the
Gate when payment of such giound rents, taxcy, astessments, o7
insesiinze premums shall be due. (1 at any time the Mongagor
shall“eiaer 1o the Morigagee, In accordance with the provisions
of the nate/socured hereby, Tull payment of the entire ine
debtedness reriesented thercby, the Morigagee shall, in com.
puting the amowir of such indebiednesy, credit 1o the accoun of
the Mongagor al nnvinents made under the provisions of fnbsec-
tion fo) of the preceding paragraph which the Morigagee has not
become abliguted to pavto<ne Secretary of Housing and Urban
Develupment, and any bawnce remaining in the funds ac
cumulated under the provisions of subsection fb) of the preceding
paragraph. If there shall be a defniirsnder any of the provisions
of this mortgage resulting in s pullic ralzof the premises covered
heteby, or il the Morigagee ncquires the niuperty otherwise nlter
defaul, the Morgagee shall apply, at tigaime of the commence-
ment of such proceedings or at the time (ke proverty s otherwise
acyuired, the balance then remaining in the (4nds accumulnted

+ wunder wbtectinn (h) of the preceding paragrapn as a credil

agansy the gmount ol princigal then remaning wnpaid undee s
note and shall properly adijuss uny payments which shall have
been made unsler subseciion () of the preceding paragroph.

And ws additionul cecurlly for the payment of the indebicducss
afuresard the Mortgagor does hereby assign to the Morngagee i
the tenls, sues, and prolits now due or which may heieatler
become due for the use of the premises hereinabove descrined,

That he will heep the improvements now existing ot hereafer
crecied on the moriged prapenty, insured as may be requlred
from vime 1o tune by the Morigagee againsi loss by fire and
other hazards, casualties and contingencies in tuch amoums and
for such periodds as may be tequired by the Morngagee and will
pay promptly, when due, any premiums on such insurance provis

siop for puyment of which has not been made hereinbeforg,
a Y

L L

e G .
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Attached to and made a part of the FHA Mortgage dated
_September 9, 19 87 , between Crown Mortgage Co., mortgagee
and John J. Sabatino, Divorced and Not Since Remarried

as mortgagor

The mor.gagee shall, with the prior approval of the Federal
Housing fZoamissioner, or his designee, declare all sums
secured by (ta1is mortgage to be immediately due and payable
if all or a pait of the property 1is sold or otherwise trans-
ferred (other ‘han by devise, descent or operation of law)
by the mortgagor  nursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or no!’ later than 24 months after the date
of a prior transfer i, the subject to this mortgage, to
a purchaser whose credil T.aR not been approved in accordance
with the requirements of tr~ Commissioner.
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Jobn J, Babvatino, Divorced and Not Since Remarried
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